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CLEARING HOUSE RETURNS. 

A'though of slightly smaller volum2 than during either of 
the three weeks immediately preceding, the returns of ex- 
changes for the second week of July are of a quite satisfactory 
character. The figures for the previous week covered only 
five business days, yet the.loss of one day’s clearings was more 
than counterbalanced by the heavy additions to exchanges 
through the semi-annual dividend payments, &c. Compared 
with that week, therefore, there is a loss in the total of about 
twenty-eight millions of dollars; the falling off, however, is en- 
tirely outside of New York, and furthermore is fully accounted 
for at Boston, Philadelphia and Baltimore. At New York the 
speculation on the Stock Exchange has been more active than 
in the previous week, but in grain and petroleum the dealings 
show a decided decline from earlier weeks. As reported by 
Messrs. R. G. Dun & Co., the business failures for the week 
were 191 in the United States and 18 in Canada, or a total of 
209, as compared with 202 the previous week, 215 two weeks 
ago and 240 for the week of last year. 

Contrasted with the corresponding week of last year the cur- 
rent total records an increase of 20°6 per cent, all but eleven 
cities contributing to it. The most important losses are at 
Duluth, 46-7 per cent, and Los Angeles, 35°7 per cent. There 
are many cities which report heavy gains, the leading ones be- 
ing Dallas, 260°2 per cent; Fort Worth, 92°4; Topeka, 69:2; 
Denver, 49°7; Peoria, 34:5; Omaha, 32°6; and Richmond, 321 
per cent, 

Share transactions on the New York Stock Exchange for the 
week cover a market value of $98,254,000, against $65,516,000 
for the like period of 1888, If, therefore, we deduct two-and- 


a-half times these values from the New York totals, there 
remain to represent clearings due to other business $469,800,026 
and $402,526,631 resnectively in the two years, or an excess of 
*6°8 per cont. ; 


Week Ending July 18. Week End’g July 6. 

























































































1889. 1888. P. Cent. 1889. 'P. Cent. 
3 _ $ 

rnd es secessceeeee| 702,935,026 566,126,631) +24°2) 702,563,157) +37°3 

ales of — j 
(Stocks..........8hares.), (1,816,682; (1,231,059)) (+31°S)) (1,564,904), +193°0) 
(Cotton ...+ o.---bales.)| (154.400) (246,500)! (—47 8)! (202,100)' (—14°1) 
(GPOER. .ccecce bushels.)| (18,094,387) (35,853,805)) (—51*4)) (80.576,800)) (—14°4) 
(Petroleum........DbI8.); (+,500,000), (23,638,000); (—89 ») (5,977,000); (—20°4) 
BOBtON.....00. seccccccess | 102,116,506 82,529,053) +237) 115,928,030) +e7-9 
PrOViG@NCE.... s.seeveee 5,232,000) 4,614,899! +134) 5,905,500! 22°5 
Hartford... cccccccccces 2,429,551) 2,324,163) +43) 3,438,204! TS0 
New Haven......seeeees- 1,451,24%! 1,560, 9545) —7'0) 1,916,563) +426 
Soringweid.......+. esee- 1,252,679) Llegvl7, +4 ard) 1,454,836) 4229 
Oe er 1,179,423) 1,185,336) © —06) 1,116,147) “434 
Portiamd..ce ceccesces ane 1,101,517, 1,050,499) +19) 1,251,473) +191 
Lowell..-..... eeeeveveeeere 785,403) 725,600) +8°2) DY7,029) +32 
wa. cme ose | | - | | atmemniieesiieas 
Total New England...) 115,529,231, 05,100,425 + 21-4) 131,586,082) +275 
Philadeiphia........++... 73,064,300, 59,776,762) +4222) 82,175,245 +63 
Pittsburg....... cose eoeee| 12,745,550) 11,852,154) +123) 11,741,133 456 
BaltimOre.....-..eeee- ee 18,152,939, 911,96 ',773) +100 20,356.6041 +53°5 
Pn cc5 actdnosewans 707 228 653,518; +33 830,999! +419°9 
i hae iad BYDAL,OBU) e veeeeee a 3,619,436, ..... . 
| SE ee | ee 
Total Middie..... benese ¥9,673,007, 83,746,007) +190) 115,104,071) +4126 

' 
ee wee-| 61,960,170; 61,476.071 408! 60,559,692) —5-1 
Cincinnatl...cccce cocccce 11,652,500) 9,806,700; +150 10,665,950) 72 
Milwaukee... ...0. cece. 4,165,674, 3,918.520) +55! 4.7515045' —1¢ 
DOEBONE ccc coccccccs eco: 4,258,004) 4,593,031 —F2| 4,687,882, 42:9 
Sines 0066 e6eeeee 3,711,508) 3,872,667) +100 3,745,329) 21'8 
ice cosednconens 2,422,300 1,902,631; +273 2,454,800, +13°9 

indianapolis......... i 1,815,833 2,145,270; —15°3 1,941,634; +3 

i itihnekn « Géneed 1,181,444 1,104,061; +34°5 1,387,200, +12°7 
Grand Rapids.... ....... 712,238 617,244) +154 708,723) +182 

——— ——_- ee ee | 
Total Middle Western) 92,195,821) 89,059,353) ++35| 91,102,255 —1°3 
San Francisco........ eee 15,824,576) 17,272,450, —8 4) 14,320,447) +106 
EE ss csacecesenes 9,695,015 74W5,015) +259 8.625.614) 4975 
Minneapolis.... ......... 4,008,673) 3,916,330) +223 5.168.954 +152 

cis J eisanencekens 3,9u8, 734) 4,006,239 —2*4 3,893.2 -9 +0" 

Omaha..... ie snkees seine 5,070,331) 3,823,346) +326 4,576,402) +39°6 
nck aneenecnes eeees 3,795,604 2,537,140) +44°7 3,305,547, +496 
Dal utb eereeee . eeetere 1,200,008 2,203,122 bas 467 1,137,078 —414°6 
3t. Joseph ART ee 1 358,23 1,271,473 +6°S 1,269,590) +45°5- 
BG AMMSIGBc cee coccceces 661,200 1,029,000 —35°9 3,721; —36°8 
Wichita, seeeeeee Ceeeeeeee £33,146 727,065 +14 6 565,483 | _ 58 
SU i4tn sieneadamane 472,430 79,235! +6 2 320,639 —4°8 
I cc ascccsces a< 74,108 O73, 574 ee) TEST TTT einer 
Sioux City* eeoeees ener Cees 467,668 etesror tT . es ose 609,792) eeeeee 
Tacoma* e-eeere ert eeee eee 397,57 l eee0Se0 . 406,620) * ee 

5 EOS 5 EET TL ee 5 ea j 
Total Other Western... er 45,396,808, +62) 44,687,204, 413°7 
3t. Lonuis...... Secceseenes 19,852,509) 16,022,083 +25 9 19,901,369. +83 6 
New Orleuns........ eeess 6,236,295) 6845,HO1) —17 7,180,622; +3°1 
EATER ccccccceccccess 7,334,811) 5,620,455) +505 7,819,539 +12°4 
Momphis. ..-.cccccece seal 1,840,799) 1,420,253; +296 1,980,268 | —5'0 
es cccsenceseses 2,471 ,2 4) 1,570,333) +32") 2,372,985, —6'O 
Dt ccthee kin Ceabenen 2,824,724) GS5,024; +262 1,872,430) +100°0 
PE ER ccksoccccsoee | = - 1,055,241 548,569) -+Y2"4 1,253,820, +90°9 
ince <ececcececes 595,59 O63,116) +45 861,875, +48°1 
N »-rfolk........ ‘cumbia 602,251 709,599 —15°2) 561.067, —5°6 
Birmingham*.. ......... OSU, <6 ceerecse! — ceccees 648,962, ..... 7 
— | a 
Total Southern....... 42,811,435) 33,884,815) +4263 43,866,975) +199 

i ' 

Total all........00+... |1,101,548,165, 913,413,129) | 4-20°6 1,129,206,744) +4275 
Outside New York.... 3¥5,413,140' 347,256,498) +147 426,313,587) +14°0 





* Not included in totals. 

The returns of exchanges for the five days have been 
received by telegraph this evening. Contrasted with the 
like period of 1888 the total for the seven cities exhibits a 
gain of 12°4 per cent. Our estimate for the full week ended 
July 20 indicates an excess over a year ago of about 14°2 
per cent. | 












































Week Ending July 20. Week End’g July 13. 
Returns by Telegraph. : 
1889. 1888. . Cent . 1889, P . Ce nt. 
: rng 
New YOrk.. ....c.-sceese. 567,856,751 + 13°6 575,039,195 +22°9 
Sales of Stock (shares)....| (1,068,577)) (1,112, (—39)} (1,212,865,) (+30°5) 
Boston.... eeeeee. eeeeceee 79,496,740 +12 0 83,523,678 +21°9 
Philadelphia.............| 59,233,056} 3,417 +10°9} 60,685,152) +19°5- 
Baltimore.,.. eeeeeeeeeeee 11,538,066 +55 12,337,614 +238 
Chicago...... eeeeeeeeeees 52,200,000 +1°3 52,085,900 +16 
St. Louis..... @eeeeerrererger 16,001,200 +2274 17,096,281 +25°3 
New Orleans..... eeecees 5,472,252 +-14 >| 6,826,303 +23°1 
Total, 5days.........| 701,918,065) 704,461,1 +12 5 808,573,223) +21°0 
Estimated 1 day... .-. 175,618,347 +27 6, 177,416,239, +30°6 
Total full week......] 967,526,4)2 +149) 985,939,462! +22°6 
Balance Country”®........ 114,016,211 104,569,287) +102 115,407 ,2 16) +5°1 
Moral wook al) 1.081.559 A2%° 948,9909S886 414°2 1,101.396,078' +20° - 





* For the tu.] Wees, ob the bis.s ui last Wees’s retar _.. 
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THE FINANCIAL SITUATION. 

There has been no material change in money during 
the past week. The renewal of gold exports last Sat- 
urday and the withdrawals for to-day’s steamers have 
excited comment, tending as they of course do to 
increase the misgivings with regard to the future of the 
money market. While it is obvious that every gold 
dollar sent abroad has, with our bank reserves so low, a 
bearing on the money question, yet as a cause of higher 
rates for loans, is it not possible that we may exaggerate 
the influence of further gold exports. The aggregate 
during future weeks must be small anyway. But 
besides that, we should not lose sight of the fact that 
there has never been a time since we resumed specie 
payments, when exports of gold were of so little rela- 
tive importance to the domestic loan market as now. 
We are banking and trading on silver certificates almost 
wholly; they fill the channels of commerce so full that 
no deposit of cash has much else in it, and no check is 
paid in any other currency unless gold or legal tenders 
are asked for, which is seldom the case. ‘To be sure 
the assumption is that gold and its equivalent 
legal tenders, make up the reserves of our banks. 
Strictly speaking (or rather we should say legally 
speaking) that is true, but practically it is not. It is 
not feasible for our Clearing House institutions to daily 
separate while counting the kinds of currency they 
hold, and hence most of our banks do not pretend to be 
exact in deducting silver certificates, while very many 
make little distinction and put them all in as “legals.” 
Of course the Government’s gold holdings ensure the 
convertibility of silver notes and are therefore the stay 
of thissystem. But we did not intend to refer to that 
feature in the situation. We only meant toask whether 
it was not, under such circumstances, possible to make 
too much of gold exports when speaking of our money 
market during the fall months. 

That gold should continue to be exported is a puzzle 
to many who are not engaged ir the exchange business 
and have only a superficial knowledge with regard to 
current transactions. The public assumed that with 
the decline in the nominal prices for sterling two weeks 
since no more shipments this season could be expected. 
On that account a renewal of the movement has been a 
decided disappointment, and is looked upon as the more 
serious. But the truth is that for actual business, the 
exchange rates, though slightly lower, have only for a 
very brief period if at all been below the point of profit 
for shipments. The gold which went out last week 
and that which goes out to-day has been moved 
under precisely the same conditions as the previous 
shipments, except that the profit to the shipper is 
smaller. ‘There is a profit still; up to this time it has 
been a trifle larger in francs than in sterling. It is by 
no means certain that these conditions will not remain, 
and other lots be taken in coming weeks. Our trade 
movement is heavily against us, and breadstuffs make 
exchange slowly; so until bills drawn against cotton 
futures are offered more freely than heretofore, little 
lots of gold may continue to be withdrawn. 

As a source of relief to the money market, should it 
become unpleasantly close, the large majority of those 
interested are inclined as much as ever to look to the 
Treasury. A dispatch to the New York Times of yes- 
terday, giving an interview with Secretary Windom, 
seems to confirm what we wrote two weeks ago as to 
the limited power of the Government to add to the sup- 
plies of currency afloat. We showed in the article 





referred to, a loss in Treasury cash of $40,262,079 (not 
counting the amounts in depositary banks) from July 
1, 1888, to July 1, 1889; in other words that 
the Government put into the channels of commerce 
during that twelve months a new supply of '40 mil- 
lion dollars of currency, ° and that the Treasury 
therefore started the new fiscal year with so much 
less currency available for helping the market 
during the current year. Secretary Windom is 
reported to have said that the Government “ surplus 
‘‘now amounts in round numbers to $59,000,000, 
‘‘ of which, according to this (that day’s) report, $45,- 
**Q00,000, including the current balances, is in 
‘‘the hands of the banks and $14,000,000 is in 
‘‘the Treasury. These words would seem to im- 
ply that 14 millions was all of the old accumula- 
tions which the Secretary considered was available 
for disbursement. As to putting more of his funds 
into depositary banks, the interview as given appears 
to discourage the expectation. It is of interest in con- 
nection with the disbursements of last year to note the 
kind of bonds purchased, and for that reason we have 
procured through the kindness of the Treasury Depart- 
ment the following interesting summary giving the 
purchase by quarters, beginning with April 17, 1888. 
































Amount purchased of each dens: anes cash 
Period. : disbursed 
4lgpe,due\18914p.c.,due1907| therefor. 
| 
April 17 to July 1, 1888. $8,337,550) $18,282,100 $32,191,940 
| 
July 1 to Oct. 1, 1888.. 9,867,050 20,617,850, 37,212,891 
Oct. 1,’°388,toJan.1,’°89. 31,187,700 12,434,900 49,877,265 
Jan. 1 to April 1, 1889. 26,004,500 2,450 28,296,624 
April 1 to July 1, 1889. 15,508,800 5,05 1,200 23,236,184 
TOE, cnacenesencecesens | $90,905,600, $56,388,500 $170,814,904 





For call money as represented by bankers’ balances 
the range this week has been from 34 to 24 per cent, 
the average being probably about 3 per cent, at which 
renewals haye been made. The minimum for call 
loans by banks and trust companies is reported at 34 
per cent. It is, however, evident from the condition of 
the reserves that banks are not putting out much 
in that way, being in shape to do little more than 
supply their customers’ more pressing needs. Time 
contracts command good rates; the amount of funds 
offering is not abundant, while the demand is good, 
borrowers apprehending an active money market early 
in the fall and desiring to make suitable provision. 
Rates on prime collateral are 4 per cent for ninety days, 
43 per cent for four months, and 5 per cent for five to 
six months. Lenders continue to discriminate carefully 
in the matter of securities, and an idea may be obtained 
of the terms upon which special contracts may be made 
by an offer of 6 per cent for four months on Lead 
Trust at 8 points below the market. Commercial 
paper is in fair supply; the demand is very limited 
from our city banks, while the out-of-town inquiry is 
very fair. Rates are 4$@5 per cent for sixty to ninety 
day endorsed bills receivable, 5{@6 per cent for four 
months’ acceptances, and 5$@63 per cent for good 
single names having from four to six months to run. 

There has been no material change in money in Lon- 
don, but on the Continent the tendency has been up- 
ward. The cable reports sixty to ninety day bank bills 
in London at 12@14 per cent, but at Paris the open 
market rate is 23@2? per cent, while at Berlin and at 
Frankfort it is1{£@2 per cent. It is reported that the dearer 
rates in Germany are due to speculation ; it is possible, 
also, that the less peaceful aspect of politicaljaffairs may 





| 
. 

















LW Sie Poteet cate ieee 1H 4- 











JULY 20, 1889.] 


a 


THE CHRONICLE. 63 








have had some influence. At London it is thought 
that there will be an increased activity in money a little 
later, on account of the expanding trade requirements. 
The Bank of England lost £176,000 bullion during the 
week, which, as we are advised by a special cable to us, 
was caused by exports of £213,000 wholly to France 
and Portugal, to shipments to the interior of Great 
Britain of £148,000, and to imports from Australia 
and the Argentine Republic of £185,000. 

Foreign exchange remains without special feature. 
The market was dull and steady until Thursday, when 
sight sterling and cable transfers became a shade easier, 
but not quotably lower, under the influence of offerings 
against securities bought by the arbitrage houses for 
European account. Francs, however, remained firm, 
although the demand was not urgent. It was reported 
on Thursday morning that a comparatively large amount 
of gold would be shipped by the steamers sailing to-day, 
but later, with the ease in sight sterling reported above, 


a belief gained currency that the amount would 
be small. The withdrawals yesterday were, how- 
ever, quite large, the total being $3,137,954. It will 


be noted that our exports of leading articles are reduced 
now to about the proportions of last year. The Bureau 
of Statistics has this week issued the figures for June 
and they are as follows, arranged in our usual form. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





{ 
1888-89. | 1887-88. | 


June. (12 Months. June. 


1886-87. 
12 Months | June. 12 Months, 


Exporis 
from U.S. | 











Quantities.. | 
Wheat.bushi.) 3,059,960 45,956,216 2,847,663) 65,156,257) 12,148,459 100,809,212 
Flour...bbls. | 736,740) 9,025,886 726,027) 11,840,460) &$2,826) 11,320,049 


Wheat..bu. 6,355,299! $6,577,203, 6,240,7-5|118,468,327, 16,121,176]151,789,933 
Corn...bush.| 6,680,912) 6,215,104) 1,€80,940| 24,076,625| 2,714,060] 39,724,999 
Tot. bush... 13,036,211 155,792,807) 7,930,725) 142,544,952 18,535,2361 191,514,932 


Values. | $ f t 5 t 5 
Wh’t & flour, 6,099,219) 85,620,888 6,066,47> 110,031,182! 15,592,976) 140,979,367 
Corn & meal.; 2,954,903) 33,667,344) 1,041,63 | 14,001,1S1! 1,353,48¥| 19,745,632 

















inde scenes 55,920! 158,905 8,683! 50,705 27,205 216,185 
Oats & meal. 40,777 513,855 16 696 269,152 16,744 617,143 
Barley....... 14,720 850,795 1€,230 308,863 36,437 848,878 








Br’dstuffs..| 9,165,53%/120,211,237} 7,143,724 124,702,083! 17,024,851) 162,427,205 
Provisions .. 8,925,058) 99,428,263" 7,850,325, 87,717,250) 7,967,630) 86,193,270 
Cotton. ..... 5,008,746 237,005,500; 8,587,325 222,985,948) 2,074,417/205,802,143 
Petrol’m,&Xc.| 4,262,263) 49,420,817! 3,735,584 46,585,551) 4,224,019) 45,423,474 

















Tot. value.! 27,382,506|506,065,82z| 27,446,958 481,990,842! 31,292,956!499,816,142 

NotTr.—All the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports of the articles named. In an editorial on a subse- 
quent page we have sought to state the breadstuffs exports in full, and 
these latter figures, therefure, will be found to differ slightly from those 
in the foregoing table. 

The total for June this year is $27,362,506, against 
$27,446,958 last year. 

In trade circles, all the evidence, as heretofore, is 
indicative of a larger volume of business in progress 
than at the corresponding datea year ago. Bank clear- 
ings, railroad earnings, and the foreign trade, all tell 
the same story. From present appearances, too, this 
activity promises to continue, at least into the near 
future. The harvest of winter wheat is progressing 
under favorable conditions, and not only will there be a 
larger yield than last season, but the quality it is re- 
ported will be excellent. The spring-wheat outlook is 
also improving, and even in the districts in Dakota 
where drouth did the most damage, a marked change 
for the better has been noted during the last two weeks. 
As there is likely to be a good demand upon us from 
abroad, and as all the other crops promise well at this 
time, these facts are important, and their bearing upon 
the situation is seen in the hopeful view as to the 
future of trade which so generally prevails. The settle- 
ment of the strike at the Homestead Steel Works of 
Messrs. Carnegie, Phipps & Co, is also a satisfactory 
and noteworthy feature, while at the same time all 
danger of a general rupture of relations between the 











iron masters and their men seems past, since so many 
of the heaviest producers have signed and assented to 
the scale of the Amalgamated Association of Iron and 
Steel Workers. As regards the general condition of the 
iron trade, the situation appears to be somewhat like 
this: prices latterly have improved, and with current 
production very large, makers are pretty well sold up, 
but as the furnace men are not so anxious to make con- 
cessions in order to effect sales as they were before, 
there is at the moment some hesitation on the part of 
consumers, who appear to be in doubt as to whether 
the advance in prices will be maintained. The anthra- 
cite coal trade seems also to be getting in better shape. 
Stocks are still large, but were reduced 128,302 tons 
during the month of June, and an increased amount of 
coal appears to be going into consumption. From Mr. 
John H. Jones’ figures, issued this week, we have pre- 
pared the following statement in our usual form. 














June. | Jin. 1 to June 30. 
Anthracite Coal. . ’ 
isso. | 1988. | 1887. || 1860. | 1898. | 1987, 
Stock beginning; Tons. | Tons. | Tons. || Tons. Tons. | Tons. 
of period........ 062,065) 812,425, 754,205 625,156 130,977 372,282 
Production........| 3,033,216, 2,977,648 2,710,708 15,147,201 16,155,455 15,903,446 





Total supply .| 3,995,282! 3,700,073 3,464,913 15,772,357 16,286,432 16,275,728 
St'k end of perioa| 833,764 741,958, 80u,524 | 893,764 741,958 800,534 
| | 


Consumption..' 3,161,518! 3,048,115, 2,664,379 14,935,593 15,514,474 15,475,194 

The satisfactory feature here is, that after a very 
heavy increase in both production and consumption in 
June of other recent years, there should have been a 
further increase the present year, so much so that the 
consumption for the month in 1889 is about half a mil- 
lion tons greater than in the same month only two 
years before, and then there had been an increase as 
compared with the years preceding. ‘There is only one 
thing to qualify this favorable result. It will be 
remembered that prices were adyanced the 1st of June, 
and, later, notice was given of a further advance the Ist 
of July. This doubtless caused a rush of orders to get 
the benefit of the old prices, and indeed it was reported 
that most of the shipments were on orders at those 
prices ; even after the Ist of July it was stated some 
coal was going out at the May quotations. Llowever, it 
is a great point gained to be able to report old stocks 
worked off to some extent, and the amount is not 
now greatly in excess of most other years at the same 
date. The consumption for the six months is only 
about 600,000 tons behind that for either 1888 or 1887. 

There is another sign of industrial activity which 
does not as a rule attract much attention. We refer to 
the large numbers of houses and buildings being put 
up in this vicinity. In fixing our thoughts so exclu- 
sively upon the conditions as to new railroad construc- 
tion in the West, we are apt to overlook very import- 
ant industrial changes nearer home. We gave some 
figures last week, taken from the Real Estate Record 
and Guide, to show what a great increase there had 
been as compared with the first six months of 1888 in 
the number and estimated cost of the projects for new 
buildings in New York City. It was shown that the 
total for the half year in 1889 was only a few millions 
less than in 1887, when the aggregate had been excep- 
tionally large and had been swelled by some fictitious 
projects subsequently abandoned. ‘This week the same 
journal has published the results for Kings County, and 
there we also find an increase, only that it is additional. 
to an increase the previous year, instead of coming after 
a marked decrease as in the case of New York. In 
brief, projects for ?,925 new buildings were filed in the 
six months of 1889, against only 2,117 in 1888, and the 
estimated cost is $15,629,736, against $12,764,448, (and 
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this latter included a 14 million dollar building, on 
which nothing has yet been done); for the half year in 
1887 the cost of the projects was only $10,845,979, 
which represented 2,274 buildings. Uniting New York 
with Kings County, we find that the building projects 


for 1889 represent a value of $56,713,808, against only } 


$38,289,126 in 1888, being an increase of 18} million 
dollars, or nearly 50 per cent, and that the total is not 
quite 14 million dollars below that for 1887, when it was 
extraordinarily large; doubtless were the fictitious 
projects eliminated from the 1887 figures, the total for 
1889 would be the largest on record. Many of these 
projects, as stated last week, cover work for a great many 
months to come, thus ensuring much activity in that 
line. Since new railroad construction occupies such a 
prominent place in the public mind, it is interesting to 
observe that the $56,700,000 cost of the new buildings 
in New York and Kings County is the equivalent of 
over 2,800 miles of new road at $20,000 per mile, while 
the 184 millions increase over last year is the equivalent 
of nearly 950 miles of new road on the same basis. 
Stated in this way we easily see the comparative im- 
portance of the building operations in this vicinity. 
The stock market this week has been irregular with 
a downward tendency. The cut in the east-bound 
grain rates from Chicago by the Grand Trunk of Can- 
ada, announced iast week Friday, proved on investi- 
gation to have been intended as merely temporary, to 
cover the period before the agreed schedule went into 
effect. Some of the other lines afterward followed in 
the same footsteps, and now to avoid all difficulties the 
date for the general advance has been fixed for Aug. 1, 
instead of July 22. In the Western railroad situation 
there have been few events of importance. Reports 
have been current that the Burlington & Quincy 


had finally absorbed the Burlington & North- 
ern, and there have also been rumors’ that 


negotiations were in progress to buy the Chicago & 
Alton in the interest of some other system, but nothing 
definite has transpired on either point. The Trust 
stocks, by their erratic fluctuations, have had a further 
depressing effect upon the market. Richmond & West 
Point Terminal shares have been quite weak at times, for 
no known definite reason, the story with regard to a fur- 
ther issue of stock having been denied. The Northern 
Pacific properties have been attacked on varying rumors 
with regard to the proposed dividend on the preferred 
shares. Doubtless the most unsettling influence upon 
the market as a whole has been the further gold 
shipments and the fears as to the future of 
money this has engendered in the present low 
state of our bank reserves. Louisville & Nash- 


ville has issued a preliminary statement of its operations | purposes. 
for the late fiscal year, and at the same time declares | process. 
another scrip dividend (3 per cent this time), making 5. be, will fall upon the cities and towns. 


per cent for the year. 








Out of Banks.| Net Change in 
Bank Holdings. 


Week ending July 19, 1889. Into Banks. 


























Banks Interior Movement, as above! $2,937,000 | $1,255,000 /Gain. $1,682,000 
Sub-Treasury operations............ 13,800,000 14,900,000 (Loss. i,100,000 
Total gold and legal tenders....| $16,737,000 |°$16,155,000 |Gain. 552,000 





Bullion holdings of European banks. 
































| July 18, 18.9. July 19, 1888, 
Banks of 

| Gold. { Silver. | Total. Gold. | Silver. ¢ otal. 

we. & £ £ s ra 
Bogland......., 22,909,107} .......... 92,809,107} 21,915,402! .......... 21,515.40 
France.. ...... 48,680,340 50,084,407! 98,764,740} 43,303,764/48.629.226) 92,932.9 
Germany.....  30,007,334' 15,003,668; 45,011,000] 33,014,000) 16,507,000} 49,521,000 
Aust.-Hung’y| 5,436,000 15,831,000, 21,267,000} 6,030,000/15,094,00 || 21,124,000 
Netherlands..| 5,549,000 6,596,000) 12,185,000} 5,580,000| 8,112,000] 13,692,000 
Nat.Belgium.| 2,597,000 1 299,000 3,896,000} 2,551,000} 1,275.00 | 3,826,090 
Tot.this week 115,078,781 88,804,066) 203,852,847) 112,794, 16+{89,617,226) 202,411,392 
Tot.prev.w'k. 115,133,408 83.959,532/ 203,992.94) 112,750.331 (89,597,652) 292.347.983 

















A GOOD TAX LAW. 


The Connecticut Legislature has passed a tax law 
which contains some features of great interest. The 
most important provision is this: Any person holding 
a bond, note or chose in action can have it registered 
by the State Treasurer on payment of a fee calcu- 
lated at the rate of one-fifth of one per cent a year. 
The time to be covered by such registration is at the 
option of the holder. A note or bond thus registered 
is exempt from all taxation during the period in ques- 
tion. 

The first and most obvious effect of a change of this 
kind will be to increase the amount of such property 
which is returned to the State authorities. Very few 
individual holders could afford to pay the full local tax 
rate of one-and-one-half or two per cent annually on 
money loaned in various forms. ‘The result was, in Con- 
necticut as everywhere else, that scrupulous people 
made investments in other forms, while less scrupulous 
ones made no return of property of this kind which 
they actually held. But there will be a large number 
of persons whose conscience has a selling price between 
the limits of two mills and twenty mills per annum, 
who, in other words, would not tell of such property 
when they have to pay two per cent taxes upon it, but 
who would find it cheaper to pay one-fifth of one per 
cent than to sacrifice their consciences. ‘There are also 
many other persons, notably holders of trust funds, 
who can properly make investments subject to a small 
tax rate, against which the full local tax was practically 
prohibitory. The result unquestionably will be that 
the aggregate amount of taxes collected from this sort 
of property will decidedly increase. 

But there is another secondary effect of the law 
which is of wider public interest and importance. By 
its provisions these investments are exempted from 
local taxation and made to contribute only to State 

The State will gain a great deal by this 
Whatever loss there is, slight though it may 
In other words, 


About the only exceptions to‘ the act isa most important step in the separation of 


the downward tendency of the market have been the | State and local taxation. As such it has an import- 


new Clev. Cin. Chic. & St. Louis shares, and the 
shares of the constituent companies out of which the 
new company has been formed, which have been higher. 


The following statement gives the week’s movements | 


of currency and gold by the New York banks. 





Week ending July i9, 1889. | Received by | Shipped by Net Interior 














N.Y. Banks |N. ¥. Banks.| Movement. 
Currency........... esteeapagaaliian _ | $2,937,000 | #1,255,000 Gain. $1,682,000 
Ee ae ee ae ee Pet teleaiegee @ eels meet tc) Sedoees 
Total g 11 and legal tenders... $2,937,000 | £1,255,000 iGain. $1,682,000 





With the Sub-Treasury operations, but not including 
to-day’s yold exports, the result is as follows. 





ance far greater than that which many of its support- 
ers probably understood. 

The first effect of separating the objects of State and 
local taxation is to diminish the temptation to inequal- 
ity of assessment in different districts. Recent events 
in New York State have shown how great this inequal- 
ity really is. No State Board of Equalization, hu wever 
extensive its powers, can thoroughly avoid this evil. It 


may temporarily do away with it in certain districts, but 
the pressure on local assessors to reduce valuations is 
constant and ever-present, while the action of the State 
Board of Equalization is only occasional. 


The conflict 
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between the two authorities, with all its attendant evils, that its laws make the tenure of investments secure; 
can only be solved by removing the temptation fromthe and therefore there is a reason for the payment of a 
local assessors. This temptation is most effectively moderate State tax which does not exist in the case of 
removed by separating the objects of State and local a local tax. 
taxation in the same way that we separate the objects | ‘There can be no question at all that the new Connecti- 
of national taxation from those of th States them- cut law marks a great advance on the systems now 
selves. | prevailing in most of our States. It seems likely to 
If a locality collects its own taxes upon its own local result in a gain of aggregate revenue, with a diminution 
property it makes no difference to the people whether of the burden on honest investments—in making each 
the valuation be full or inadequate, provided it be fair locality pay its own taxes for its own objects rather than 
and proportionate to different individuals. If a town | try to tax outside moneys for the purpose; and finally 
wishes to raise $200,000 it is a matter of indifference to in removing much of the temptation to inequality in 
its inhabitants whether this money be obtained by a tax . assessments, with the attendant chance of favoritism 
of one per cent on a full valuation of $10,000,000 or by | and corruption. 
a tax of two per cent on a half valuation which puts the 
same property at $5,000,000. The first method is most] “COTTON PROGRESS AND PROSPECTS. 
straightforward and involves, on the whole, fewerchances}| Some of our reports as to rainfall and temperature 
for favoritism between different individuals, but the dif-|in June and as to the condition of the cotton plant on 
ference is slight in any event. If, however, the State] July 1 were late in coming in, so that we have delayed 
directly or indirectly collects a revenue for general pur-| our summary of facts received until this week. It must 
poses based on this local valuation, the community} be remembered that these data represent the situation 
which is assessed at five million dollars instead of ten!asg it existed.on the first of this month. That is an 
million will evade a part of its share of the State taxes. | important point. It is important because, although of 
There thus arises a strong temptation for undervalua-| course not including the changes since that date, yet 
tion, with all its attendant evils. The higher the State with the acreage report the reader thus gains a com- 
tax is or is liable to be the greater is this temptation. plete idea of the nature of the start and the early 
A complete separation of the objects would result in its development attending the current year’s cotton produc- 
complete removal. In that case there would be no need | tion—the most critical portion of the plant’s existence. 
of any attempt at equalization by State authorities. The} Furthermore, the June grewth was a peculiarly import- 
Connecticut law marks a decided advance toward such} ant fact this season,since on June Ist the situation was 
removal of temptation. found to be so backward as to be quite indeterminable 
Another effect of this law is to make the local boards | respecting the stand secured in the Atlantic States and 
of assessors more dependent than ever upon tangible] jin parts of other States. 
property as a source of revenue. Although they do 
not now succeed in taxing bonds and notes to any great 
extent, they have habitually tried to. The present law 
makes this impossible. Now if local taxes are made to 
fall upon local interests, and especially upon local real 
estate, we get a kind of correspondence between the 


object of taxation and the object benefitted by the] same districts a great lack of moisture, so that the 
expenditure of the tax. The vast majority of local} round took in the excess quite readily and to the 
expenses for roads, for police, for sewerage and for} benefit of the plant. Another feature to be noted 
other purposes, directly benefit the. man who does busi-] jg that average temperature was low, a condition 
ness where the money is spent, and especially the real] almost inseparable from frequent rains, and usually 
estate owner. In individual cases there may be and is] counted unfavorable. But in this case the low tempera- 
a great discrepancy ; but, on the whole, if the money is| ture was not so controlling in its influence as it some- 
wisely expended the tax levies are used to benefit the} times is, since the rains and moderate temperature after 
tangible property of the locality. On the other hand, | the dry May seem to have resulted generally in a strong 
such taxes do not benefit the holder of notes and bonds] and healthy plant. 
to any corresponding extent. ‘They are a means of] Growth and development, as reported by our corre- 
taking money from him without equivalent benefit. If spondents, have been in accord with what might be pre- 
the real estate in a certain locality is worth a million] djcated upon weather conditions, such as have existed in 
dollars, and some of the citizens hold money elsewhere | June, acting upon a plant situated on the first of June 
invested to the amount of one million additional, a] as described in our acreage review. Taking the Atlantic 
large expenditure on public improvements takes money | States, we find that the earlier plantings, which came up 
from the hands of both classes and spends it for the] pefore the May drought, were well advanced on July 
benefit of one class. Under these circumstances a high] 1st, but that the later plantings and the replant- 
tax rate becomes a piece of class legislation with all the ings, although showing strong and stocky growth, had 
evils which such a thing involves. not been as rapid as is often the case in June. As a 
While it is obviously fair to exempt foreign invest- consequence, with reference to maturity, we consider 
ments from local taxation, it may be asked whether | the position on the first of July to have been in the 
they form a proper subject for State taxation. A gen-| Atlantic States in advance of last year (which was one 
eral answer to this question would be impossible, at any | of the latest crops in our record, if we take the cotton 
rate within the limits at our command. It can only] area as a whole) and yet not by any means at that date 
be said that it is a great advantage to subject them to} what would be called an early crop. Still, with regard 
State taxation only rather than to State and local taxa-| to the portion which had an early start, and which we 
tion both. A State tax rate is usually so small that its] estimate averaged between two-thirds and three- 
burdens are but slightly felt. The State does in some] quarters of the whole planting in the Atlantic 
sense render a direct service to the investor in the fac-' digtrict—with regard to that portion the bet- 








First as to weather, June seems to have been almost 
everywhere satisfactory. While saying that, we are 
aware that the rainfall was heavy in the Atlantic and in 
some of the other States, as will be seen by our State 
averages given in our cotton report this week. But it 
must not be forgotten that in May there was in the 

















66 


THE CHRONICLE. 








[VoL, XLIX, 





Sue 





ter opinion is that it affords excellent promise, 
the dry May having as usual aided the develop- 
ment of a good tap root, the strength and stay of the 
cotton plant during its summer trials. In all the other 
States, as to maturity (except Arkansas and Tennessee), 
the plant may be said to give evidence of being a 
good medium one, earlier than last year, while in 
healthiness and fruit-bearing qualities the situation 
was full of hope; this was especially the outlook along 
the Gulf and conspicuously was it true of Texas. In 
Arkansas and Tennessee (which gave very favorable 
reports at this time a year ago) the development had 
been slower, the plant was smaller and not as forward 
as it was last season on July Ist. Still, even in those 
States, the chief need seems to have been wagner 


weather, the nights particularly having been cool in 
June. 
As to the condition of the fields, the returns indi- 


cate wide differences. While inthe majority of cases the 
fields were stated to be clean and well cultivated, very 
many correspondents reported that it had been too rainy 
for outdoor work. and grass was getting very trouble- 
some. This was more strongly affirmed towards the close 
and after the turn of the month. No doubt for the 
Atlantic States and for Arkansas and Tennessee what 

s at that time most of all needed was warm weather 
and lessrain. In the Gulf States the situation not- 
withstanding all drawbacks was quite satisfactory and 
in Texas unusually so. 

The foregoing we repeat represents the outlook on 
the first of July. Speaking of the changes since 
(though with less positiveness, as we have no facts 
except such as are contained in short telegrams) we 
should say that the promise had become a shade more 
favorable, particularly in the districts from which the 
poorest reports were before received. Jor instance the 
Arkansas situation looks a little better and the same is 
true also of the growth in the Atlantic States. 
Altogether, therefore, the producers and consumers of 
cotton seem to be authorized to look upon the crop 
prospects to-day with considerable hope. 





OUR BREADSTUFFS EXPORTS. 


The aggregate value of our breadstuffs exports, which 
with more or less fluctuation has been a diminishing 
quantity for nearly a decade past, has now reached the 
point where the total for the fiscal year just ended is 
the smallest of any year since 1877. In an article 
reviewing the figures for the preceding twelye months, 
and which was published about this date in 1888, we 
called attention to this tendency and noted the extent 
of the decline. For obvious reasons no important recov- 
ery was to be expected in the late year. Wheat and 
flour constitute the most important items in the bread- 
stuffs exports, and it is well known that the yield of 


wheat, both of the winter and the spring variety, was 


short last season. This made any extra large shipments 
out of the question. Still, we had a considerable sur- 
plus for export, and that fact, taken in connection with 
the circumstance that there was a large corn crop and 
also large exports of that cereal, helping to offset the 
loss in wheat, makes the figures now submitted in the 
statement for the year rather less favorable than might 
have been looked for. 

The loss in values as compared with the preceding 
year is not very large in itself—only about 34 million 
dollars—but it is significant because coming after such 
heavy loss:3 in other years, the total for 1888 having 





been much less than one-half that of either 1880 or 


























1881, when the figures were at their maximum. More- : 
over, if wheat and flour be separated from the other ‘ 
items, there is found to have been a very important 5 
further loss in 1889 ; in fact, the decrease in that case : 
reaches over 24 million dollars, the total of the flour 
and wheat exports in the late year having been only 
$86,773,350, against $111,019,178 in 1887-8. In the 
aggregate for all breadstuffs exports, this loss in wheat 
and flour is in great part covered up by the gain 
already referred to in corn, where the increase is over 19$ 
million dollars. The following, giving the values for 
each year since 1874, shows at a glance how large and 
important the changes have been in this period of time. 
VALUES OF EXPORTS. ° 
Fiscal Tear! " Wheat | Total | | Tot. Wheat Total «all 
ended | Wheat | pigur, | Wieat& © | Corn | prastuffs. 
June 80. | | Flour. | | & Flour, | i 
es i ee 
ree (101,421 1459, 29,253,094 130,679,553 24,769,951 155,419, 504160, 525,718 
1875.........| 50,697,853) 23,712,440 83,320,303 24,456,937 107,7 77,24. , 10,654,072 
ee 63,382,898) 24,433,470 92,816,349) 33,265,236 126,081,64 | 39,043,040 
re 47,125,562) 21,663,947 63,799,509] 41,621,245 110,420,735 | 116,930,011 
eee 96,872,016) 25,095,721 121,967,737) 48,030,358, 169,993,098: | 189,700,408 
ee 139,701,079) 23,567,713, 160,268,792 40,655, 120 200,923,901 209,537,902 
BaP sccvcses 190,546,305, 33,333,197/225,879,502| 53,208,247 279,177,749 286,764,807 
ica ciiiaia 167,698,485 45,047,257/212,745,742| 50,702 669 263,448,411 269,556,720 
BOSS... cccvees 112,929,718 36,375,055) 149,305,773! 28,845,830 175,150 603 152,005, S41 
eee LI9,874,341 54,824,459) 174,703,800 27,756,082 202,459,882 207,473,833 
ee 75,026,678 51,130,696) 126,166,374/ 27,648, 044 153, 314,415 16 2,944,715 
1885. 72,933,087, 52,146,336 125,079,133} 25,003,863 153 033,206 169,370, 82k 
ivseieieh 50,242,715 38,442,955) 84,205,670] $1,730,922 129,436,592|125,848,558 
BOT... deccee. 90,716,481) 51,970,082 142,686,563) 19,347,361 162,033,924 165,768,662 
BOSS. .cocvee 56,241,493) 54,777,710 111,019,178) 13,355,950 124,375,123 127,191,587 
Beee’ 00 see: | 41,639,044) 45,134,306 86,773,350! 32,978,671 119,752,021) 123,567,962 








* Figures for 1889 subject to slight correctiors. 

Nore. —The above figures differ from those given on a preceding page, 
because here we ain to give the full exports of breadstutts for the entire 
country, wh le in the other statement we take simply the exports from 
certain 'specitied points (covering, however, 98 per ce: t of the whole) 
as reported in the regular preliminary monthly re urn of the Bureau of 
Statistics, the latuer being re‘ained for the sake of unifurmity with pre- 
vious monthly exhibits. 

Thus while the combined wheat and flour exports in 
the late year reached less than 87 million dollars, only 
two years before the amount had been over 1423 mil- 
lions, in 1883 it had been 174? millions, in 1881 it had 
been 212} millions and in 1880 225? millions; in other 
words, the total for 1889 was only a little over one-third 
what it was when at its highest. The value of the corn 
exports compares well with all recent years, yet the total 
is much less than in either 1880 or 1881. Taking all 
the breadstuffs exports together, the aggregate is 1234 
millions for 1889, against 165? millions in 1887, 2074 
millions in 1883, 2693 millions in 1881 and 286% mil- 
lions in 1880—that is to say, there has been a loss of 42 | 
million dollars in the last two years and of over 163 mil- 
lions in the last nine years. This important falling off 
in the breadstuffs shipments is one, though only one, of 
the causes which haye altered the character of the trade 
balance in recent years and turned the foreign exchanges 
against us. 

Looking now at the quantities exported, the result is 
much the same. Of actual wheat only 46,397,038 bush- 
els went out in the last twelve months, but the equivalent 
of 42,034,311 bushels more went in the shape of flour 
(counting 44 bushels of wheat to one barrel), giving al- 
together 88,431,349 bushels. Thisis31 million bushels 
less than in the year preceding, 65 millions less than 
two years ago, and almost a-hundred million bushels 
less than the quantity shipped in 1881; one needs 
to go back twelve years to find a total as small as that 
for 1889. It is to be noted, also, that the average price 
realized, though having improved a trifle in the late 
year both for wheat and flour, is very much lower than 
in former periods. For five successive years now the 
average export price per bushel has been less than 90 
cents, whereas in the three years from 1881 to 1883 in- 








clusive it was about $114 (that is, 2d cents a bushel | 
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higher), and in 1880 it was $1 24. 
a two-fold change in the aspect; we are not only ship- 
ping less, but we are getting poorer prices for what we 
do ship, and hence are losing in a double way. As re- 
gards corn, the case has been somewhat different ; there 
pretty high prices were realized in the years of heaviest 
shipments (1880 and 1881), but by no means the high- 
est; on the other hand, the large increase in the corn 
shipments in the late year (the total being 693 million 
bushels, against only 24} million bushels the year be- 
fore) has resulted in the establishment for 1889 of the 
lowest average price per bushel reached since 1879, the 


- Thus there has been ; 





average for those two years indeed being almost alike. 
QUANTITIES EXPORTED. 
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Av’ge |, - Av'ge 

Year ended Wheat. per | Flour. p fot. W heat) Corn. aaa 
June 30, bush. | bbl. Flour. | bush. 

i copes : 
Ruch, |  Bbls. $ Bush. Bush. | % 

PE san shcsenae | 71,089 928, 1°425 4,094,09/] 7°146) 89,463,351) 34,434,606) -719 
I 53,047,177, 1124 8,973,12 | 6°001) 70,926,253) 23,858,4:0° 847 
a | 55,073,122 1-212 3,935,511 } 6:208 72,752,925| 49,493,572 672 
i edie tie ae — 40,325,862 1! 11t9, 3,343,66., 6°479; 55,372,104! 70,860,983) °587 
BOT cco 00 e000 , 72,404,941 1:338| 3,947,333) 6°35-| 90,167.95) 85,461,098) 562 
Bi ccnadiadnene (122,353,936, 1°068' 5,629,714 5252! ' 47,637 619, 86,296,252) °471 
ae 153,252,795 1243, 6,011,419 5°87 | 189,304,180, 98,169,877) “543 
pies dak edits (150,565,177, 1113) 7,915,786) 5°66¢ | 184,321,514 91,908,175) -552 
ees 95,271,502 1°185, 5,915,686 6°149/ 121,892,389, 43,184,915 668 
ee 106,335,828 1127 9,205,664 5°955/147 ‘811,816 40,556,825) 684 
ee 70,349,012 1°066) 9,152,240 5°583/ 111,534,182) 45,247,490) 611 
a | 84,853,714; 0°8562) 10,648, 145) 4'897 132,570,368, 51,834,416, *540 
I  iecidin ak | 57,759,209] 0°870| 8,179,241) 4°700| 94,565,703 63,455, '483| -498 
or 101,971,919] 0°890 11,513,449) 4°510) 153,894,969 49,307,252) °480 
ES 65,739,261, 0°853) 11.9 $8,574 4°579| 119,625,344 24,278,417) °550 
1889.... se......| 48,397,039' 0°897 #,340,958| 4°832 38,431,349 | 69,585,539, °474 




















The 1 reasons for this changed situation are of course 
obvious and well understood. As far as the late year’s 
shipments are concerned, it may perhaps be claimed 
that the United States exported all the wheat it could 
spare in that year. This would seem doubtful or else 
the Agricultural Department’s crop estimate must have 
been in excess of the yield. We gave reasons last Octo- 
ber for thinking that at least 100 million bushels might 
be sent out, instead of the 884 millions now shown to 
have been actually shipped. In 1886, after the short 
crop of 1885, we exported 6 million bushels more than 
in the late year, notwithstanding that the crop then 
was placed 58 million bushels less than for 1888; visible 
stocks were drawn down in both cases during the twelve 
months, but only about 4@5 million bushels more in 
1885-6 than in 1888-9. But it is not worth while 
dwelling on that point. The short crop of last year 
has been only one element in the large decline in ship- 
ments and prices over a _ series of years. The 
causes lie much deeper than that. In 1880 and 1881 
our exports of wheat and flour were large, not only 
because our crops were good, but also because, concur- 
rently, Europe’s crops were poor, making the demand 
unusually urgent. The same combination of circum- 
stances enabled us to obtain high prices for the ship- 
ments. It is also a fact that the principal consuming 
nations of Europe were at that time very largely depen- 
dent upon the United States for their sources of supply. 
During the last few years, however, other sources of sup- 
ply have been available. The fact that Russia, for instance, 
has had a series of good crops has greatly strength- 
ened the position of consumers. Hence, whether the 
heavy exports of 1880 and 1881 be regarded as normal 
or abnormal, the fact of the matter is that the United 
States does not now exercise the control over the situa- 
tion that it did a few years ago. 

As showing some of the changes in the sources of 
supply, we may note that Great Britain has frequently 
alone taken more wheat and flour from us in a single 
year than our entire exports for 1888-9. Thus in tho 


twelye months ended June 30, 1881, our exports to 





Great Britain and Ireland were 103,297,788 bushels, 
For the late year the figures have not been made up, 
but in the eleven months ended May 31, 1889, the 
shipments to the same country reached only 514 million 
bushels. So with regard to France. In 1881 we sent 
her nearly 30 million bushels, in 1880 over 43 million 
bushels, and in 1879 over 42 million bushels. For the 
eleven months of 1889 the shipments thence were 
less than 74 million bushels. Now let us look on 
the other side of the question. The statistics for 
the United Kingdom are unusually complete, but 
cover calendar years. We find that the heaviest 
imports were in 1883, when the total of flour and wheat 
was 80,467,943 ewts. For 1888, the latest full year, the 
total was 74,137,707 ewts. This shows a somewhat 
diminished demand, but that fact is deprived of its sig- 
nificance when we see that in the five months ended 
May 31, 1889, the imports have again increased, amount- 
ing to 28,388, o77 ewts., against only 23,569,412 ewts. in 
the corresponding period in 1888. In the calendar year 
1888 Great Britain got only 27,204,291 cwts. of wheat 
and flour combined from us, against 37,399,220 ewts. 
in 1883, 43,776,662 ewts. in 1881, and 43,064,643 ewts. 
in 1880. Russia, on the other hand, furnished 21,368,- 
793 cwts., against 13,346,762 cwts. in 1883, and but 
4,046,649 ewts. in 1881. India sent 8,188,698 ewts. in 
1888, 11,248,988 ewts. in 1883, only 3,229,050 in 1880 
and but 887,006 ewts. in 1879. The results for the five 
months of the current calendar year merely emphasize 
these differences, for while the United Kingdom took 
7,895,363 cwts. of Russian wheat (a hundred weight, 
being 112 lbs., is the equivalent of nearly two bushels), 
against only 5,882,905 cwts. in the corresponding five 
months of 1888; 3,395,501 ewts. of Indian wheat, 
against 913,835 ewts.; 1,004,822 of Australian wheat, 
against 152,820 cwts.,—while the imports from all these 
countries into Great Britain show large gains, those 
from the United States were only 10,840,321 cwts., 
against 12,759,812 cwts. 

These facts and figures have an obvious bearing upon 
the existing situation. Our wheat yield this year will 
be better than last, while at the same time the crops of 
Russia and Eastern Europe generally are said to be 
deficient. Under the circumstances there should be no 
difficulty in disposing of an increasing quantity of our 
product the present year. But we must not make the 
mistake of supposing that we can fix prices by specula- 
tive manipulation to suit ourselves. 





NET EARNINGS IN MAY. 

In some respects the May exhibit of net earnings, 
now submitted, is among the best of the year, though 
all the monthly statements have been good so far. The 
gain is not so heavy in amount as in some other months, 
but is nevertheless large, reaching $1,851,007, or 14°37 
per cent. The increase is more evenly distributed than 
before, and there are fewer roads with large losses, and 
also a smaller number of losses altogether. Separating 
the roads in groups, according to our usual method, 
there is only one group (out of nine) which records 
diminished net earnings, the remaining eight all show- 
ing improved totals. In this particular the result 
has been unexcelled in 1889. At the same time 
there are only 27 roads of all kinds, large and small, 
which report a decrease in the net out of the 97 included 
in the return. 

Quite an interesting feature of the present statement 
is the small amount of difference between the increase 
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in the net ear nings and the increase in the gross. Thus’ the Southwestern section the ratio of increase is more 


while the improv ement in the gross is $1,909,977, the | 
improvement in the net comes within $60,000 of that 
amount, being $1,851,007—that is, with heavier gross 
receipts, expenses have been kept nearly the same, so 
that almost the whole of the gain in gross has been car- 
ried over asa gainin the net. There are various rea- 
sons for the smaller ratio of expenses. So far as rates 
have been better this year than last, the same amount 
of gross of course represents a smaller amount of work 
and therefore smaller expenses. But in addition the 
weather and other circumstances had increased 
expenses last year through extra outlays for repairs 
and renewals, and these outlays of course were saved 
the present year. Still another cause, and perhaps 
the most potent one, tending to keep the operating cost 
down, was the policy of retrenchment and economy 
practiced by many roads. snd which was forced upon 
them by the poor results attending the work of the 
previous year. With some companies retrenchment 
wus the only alternative to the suspension of dividends 
and possibly even interest payments. Attempts at 
economy have been in progress all through the year, 
but naturally the effect would be more marked in the 
later than in the earlier months. IJLowever, not all the 
roads have shared in this tendency towards a reduced 
operating cost, and In some instances we have increased 
expenses coincident with diminished gross receipts, the 
Philadelphia & Reading being an illustration in point. 
The following presents our usual summary of gross and 
net, covering the month and the five months. 




















; May. | Jan.1 to Muy 31. 
(97 roads. ) (95 roads.) 
18°99, 1888, | Increase. 1888. | 1888. | Increase. 
|; ¢ | 8 | 8 $ $ | 8 


Giossearn’s 44,750,133 42,849,156, 
Oper. exp... 30. 80,014, 706 20,955,736) 


3,80U,977 204,753,746) 193,833,312 11,870,484 
D8,070 142 593, 902 /190,7 07,739 =.2,835, 763 


a ee ee 


Net earn ‘14 , 735, 42 12, S84, 420, 4 S51, 607 62 160, 201) SS, 635, 573 86 4,721 
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As modifying in part the favorable character of the 
May exhibit it should be said perhaps that last year in 
that month the results had been quite poor, so that in 
a measure the present gain follows from the preyious 
losses. No less than six of the nine sections showed 
diminished net in May 1888, and the same was true 
also of the exhibit for the five months. Still the com- 
parison then was with unusually heavy totals in the 
year preceding, the gain in May 1887 (over May 1886) 
having been two and a third million dollars, or 25 per 
cent, on 58 roads. After this heavy gain in 1887, the 
loss last year of $1,107,112, or less than 8} per cent, 
(the statement covering 52 roads) was not so very note- 
worthy after all, especially when it is remembered that 
it resulted entirely from a very heavy augmentation in 
expenses, the gross earnings then having increased nearly 
twoanda half million dollars. At any rate we now have 
a gain of $1,851,007 in net, or more than the 1888 loss, 
and that certainly is a very satisfactory feature. 

The very best results as a whole are made by the 
Northwestern group. There the gain reaches §1,- 
114,678, or about 150 per cent. ‘To be sure, the Chi- 
cago Burlington & Quincy furnishes a large part of this 
increase, namely $674,743 (against a decrease in 1888 
of $803,430), with $93,869 more on the lines controlled, 
but all the other roads have also gained largely with 
the singie exception of the Wabash Western, which has 
asmall loss. The St. Paul, the Burlington & North- 
ern, the Milwaukee Lake ioe & Western, the Min- 
apolis St. Paul & Sault St. Marie, and the Wiseon- 


sin Central. are all distinguished for good returns, For 
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moderate, but amounts nevertheless to about 45 per cent, 
and every road in that group has participated in the 
increase. The Atchison, the Houston & Texas Central, 


the St. Louis & San Franciseo, and the Denver & Rio 


Grande, contribute the bulk of the increase as far as 
amount is concerned, but the minor roads have the 
heaviest percentage of increase. 

In the Middle Western section the gains are not so 
large or noteworthy. Only two of the roads, however, 
have diminished net, namely the Cleveland & Canton 
and the Flint & Pere Marquette. The Lake Erie & 
Western, the Detroit Bay City & Alpena, and the To- 
ledo & Oaio Central, deserve mention for the specially 
favorable character of their exhibits of net. In the 
trunk line group the Pennsylvania figures for May show 
a gain of $181,872 in net, while the Erie has a very 
large loss ($152,364), chiefly no doubt on the coal busi- 
ness. The Baltimore & Ohio also has lost. On the 
other hand, the Cleveland Columbus Cincinnati «& 
Indianapolis makes the best exhibit of all, its net having 
improved 877,044, or over 60 percent. The Ohio & 
Mississippi also has a large ratio of increase. The coal 
roads constitute the only group having diminished net, 
and there the decrease follows in great part because of 
the falling off of $216,161 on the Philadelphia & Read- 
ing, though four other roads have hkewise suffered a 
| The Central of New Jersey has a gain, as 
have the Butfalo Rochester & Pittsburg, the Pittsburg 
& Western, the Pittsburg Painesville & Fairport, and 
the West Virginia Central. 

In the case of the Pacific group, the summary as 
given does not quite reflect the actual situation. ‘The 
result is certainly an improvement on that for the 
months preceding, but the change has been brought about 
chiefly by the better exhibit tig the Union Pacific lines, 
and this in turn has followed in good part from a sav- 
ing in expenses on that system. The Canadian Pacific 
has a heavy gain, as in other months, but the Northern 
Pacitic, the California Southern, and most of the lines 
in the Southern Pacific system, all report lower net in 
May this year than in the same month last year. In 
other words, the returns are rather irregular. Southern 
roads as a whole continue to show moderate improve- 
ment, though the Central of Georgia, the Cin. N. O. & 
‘Vex. Pac., the Eliz. Lex. & Big Sandy, the Vicksburg 
Shreveport & Pacific,and the Petersburg, have sustained 
a falling off. In the Eastern and Middle group, the 
Baltimore & Potomac, the West Jersey, and the Rome 
Watertown & Ogdensburg,report diminished net for the 
month; the rest have gains. The following Is our cus- 
tomary recapitulation. 


decrease. 
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Gross Earnings. Net Earninas. 














Northwestern.....(10)} 6,025,829, 6,325,178, 1,584,253 76V,575| +-1,114,678 


May. Sa —— —_——_, -—-——- 
1889. | 1888. 1889. | 1ss8s. Inc. or Dee. 
; | ® ss t 
Trunk lines....... (19)) 13,072,381, 12,862,071 4,200,247, 4,120,22: +39,025 
Middle Western..(11) 2,084,749 1,954,126, 795,643, 727,979 +67,664 
{ 








Southwestern ....(10)} 3,776,631) 3,423,823) 1,003,686 62,470; +311,216 
Pacific systems ....(18)| ,688,411) 9,626,827 3,458,648, $3,355,825; +102,823 
Southern roads....(18)} 4,077,742, 3,855,559; 1,189,756 = 1,133,365 +56,381 
Coal companies....(10)) 3,607,495; $8,605,252) 1,322,940, 1,479,545) —156,605 
Eastern & Middle..(8) 1,517,991; 1,476,780 503,742 472,259 +31,453 
Mexican roads...... (2) 898,904 710,540 367,5 512 133,150, +-234,362 








12,884,420 +-1,851,007 


} 


Total, 97 roads....' 44,750,133 42,840,156 14,735,427 i 


Jan. 1 to June 1. | | | 
Trunk lines. ...... (10) 58,434,375, 56,602,568 17,08),913) 16,205,592 





-+-7914,321 
Middle Western..(11), 19,334,905, 9,268,236 3,484,233) 2,677,695 +808,538 
Northwestern.......(9), 27,099,159 23,204,243 7,925,619, 3,180,555 44,744,761 
South western..... (10) 17,609,859 15,935,324 4,301,861) 2,850,579 +1,511,282 
Pacific systems....(17)) 42,817,376 42,823,010, 13,114,591) 18,845,218 —730,627 
Southern roads....(18), 21,343,178) 19,827,478 6,920,934 6,253,032 + 676,052 
Coal companies...(10), 16,230,200; 15,671,914 5,794,486 = 5,603,311 -- 101,175 
Eastern & Middle..(8) 6,718,054} 6,523,065) 1,995,341 = 1,878,100 --27,233 
Mexican roads..... (2): 4,166,600! 3932474, 1,600,516, 990),2 2°52 ~B 1,084 


— —— eee ee ee ee eee 
ee -- - 





Total. #5 roads.. 204.753.7090 93,383,312 42 160.294) 53.925.573 +-8,5384.721 
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NOTE.—INCLUDED UNDER THE HEAD OF— 


Trurk Lines. 
B.& (., F ast of Ohio. 


ican Trunk of Canada. 
Chie. & Grand Trunk. 
Det. Gr. Haven & Mil. 

N. Y. Lake Erie & West. 

Ohio & Misssissipi. 

Pennsvlvan a. 

Wabash Railway. 


Middle Western. 
Cairo Vin. & Chie. 
Cin. Ind. 8t. L&C. 
Cin, Jack. & Mack. 
Cleveland & Canton. 
Det. Bay City & Alpena. 
Flint & Pere Me arquette. 
Illinois Central. 
Lake Erie & Western. 
Scioto Valleys. 
Toledo & Ohio Central. 
To!. Peoria & W 


Northivestern. 
Chie. Burl. & North. 
Chic. Bur}. & Quincy. 

Lines pPancons d. 
Chi C. Mil 7 & St kt -aul. 
Keokuk & Western. 
Mil. L. shore & cee 
Minn. &S8 St. Lou 
M nn. St. Paul 7 "g.8 
Wabash Western. 
Wisconsin C-ntral.* 


Southwestern. 
Atchison Top. & 8S. Fe.¢ 


| 





‘Central Br. Union Pac. 
Denver & Rio Grande. 


Denver & Rio Gr. West. 
Den. South Park & Pac. 


Houston & Texas Cent. 


Leav. Top. & Southw’n., 


Man. Alma & Burl. 
st. Jos. & Gd. Island. 
tt. Louis & San Fran. 


Pacific Systems. 
Cal fornia Southern, 
Canadian Pacific. 
Northern Pacitic. 


Ore. Imp.—Pac.Coast div * 


Prescott & Ariz, Cent. 
So. P: vc.— Pac. A ey eee 
Gal. Har, 
Louis. iat 
ae agg s La. & 

Y. Tex. & Vex. 


bg 


, & New Orleans. 


Union Pacifie,{ 
Montena Union. 
Ogden & Syracuse. 
Oregon Ry. & Nav. 
Oregon Short Line. 
Utah & Nevada. 
Utah & Northern. 


Southern Roads. 
Cape Fear & Yad. Val. 
ey, of Georgia. 


thes. Ohio & Southw’n. 


Cin. N. O. & Tex Pac. 


New Orl. & Northeast. 
Vick- burg & Meridian. 


Vicksburg sh. & Pac. 


(Mast Tenn. Va. & Ga, 
Knoxville & ohio. 
‘Eliz. Lex. & B. 

| Kentucky © en al. 

| Louisvi! le & seagrine. 
Louisv. N. 


| folk & Western. 
te Kiver 

Pe' pl soy 

Rich. & Petersburg. 


Coal Companies, 
Bulf. Roch. & Pitts. 
Central of New Jersey. 
Phila. & Reading. 
Pitts. Cleveland & Tol. 
Pitts. Painesville & F. 
Pittsburg & Western. 
Summit Branch. 

Lykens Valley. 


West Virginia Cent. 


Eastern & ng lille. 
Allegheny Valle 


Camden & Atlantic. 

N. Y. Ontario & West. 
Northern Central. 
Rowe Wat. & Ogdens., 
Staten Island. 

West Jersey. 


; Mexican Roads, 
Mexican Central. 
Mexican National. 





.A Texas. 
Poe AR oa rs ‘St. Louis, 


Western N. Y. & Penn. 


Baltimore & Pikeman. 


*Forthe month only. 

é Including whole system, a'l but California Southern. 

q —— that part of the system not separately given in this or other 
sec 


With reference to the results for the five months, it is 
only necessary to say that inthis case the coal roads have 
a gain, while the Pacific roads have a considerable loss. 
The latter follows from the heavy decrease on the Union 
and Southern Pacific (both the Canadian .and Northern 
Pacific show large gains), while the increase on the coal 
group is due to the improvement made by some of these 
roads in the early months of the year, in comparison 
with the strike period in 1888. Of course the most 
noteworthy feature in the exhibit asa whole is the very 
heavy ratio of gain on the Northwestern, Southwestern, 
and Middle Western lines, comprising the roads which 
have benefitted most from the maintenance of rates and 
the other udvantages existing the present year over 1588, 





THE BALKAN STATES— THEIR TEND- 
ENCIES AND AIMS, 


It has been too much the habit hitherto to look at 
the Balkan States as if they were totally without indi- 
viduality of their own; that they were important only 
because they constitute a piece of territory which is 
equaliy coveted by Russia and Austria, and because on 
that account they are lable to be the scene of one of 
the greatest military conflicts which the world has ever 
witnessed, This is a mistaken view of the situation. 

[t would be not unfair to characterize the condition 
of these States, during the best part of the last fifty 
years, as a sort of awakening. ‘The sentiments which 
in the early years of the present century found forceful 
expression in Greece, and which were encouraged by all 
free peoples, were shared more or less by all the Balkan 
nationalities. The struggle for independence by the 
Greeks and the struggle for independence by the Ser- 
Vians extended over precisely the same period 
1815 to 1n29. In the latter year Greece was triumph- 
ant; and on February 3, 1830, by the protocol of 
London, she was proclaimed a kingdom under the pro- 
tection of Great Britain, France and Russia. In Sep- 
tember the Turkish Government, tired of the struggle 
and yielding somewhat to outside pressure, granted to 
Servia what amounted to virtual independence, Milos J. 
Obrenovitch being recognized as Prince of Servia. 
The independence was qualified only to the extent that 
Servia recognized the nominal suzerainty of the Porte, 
and was pledged to pay an annual tribute. The same 
struggle was maintained in Moldavia and Wallachia— 
now Roumania—Moldavia in 18°29 acquiring semi- 
independcnee, Wallschia not until some ‘ears later. 








Bulgaria was less fortunate, her situation making it it 
more difficult for her to shake off Turkish authority. 

It was not until our own time, 1877-78, that the 
desires of these people—the desire to be free from 
Turkish rule and the desire for national independence— 
were in any satisfactory sense gratified. During all 
these years this two-fold purpose was the secret of their 
strength; and now that one part of the purpose has 
been fulfilled they are all of them bent with more or 
less Getermination on the accomplishment of the other 
part. Freed from Turkish rule, it is no part of the 
ambition or aim of any of them, whatever may be the 
ultimate necessity, to come under the authority of 
either Russia or Austria. 

The Servians and Bulgarians, Sclavic peoples both, 
found places in the Balkan regions as early as the 
seventh century, and, with varying fortunes, divided 
the larger part of that region between them for over 
six hundred years. Being nominally Christian king- 
doms, their rise marked the decline and fall of the 
Roman Empire of the East. They both fought bravely 
against the Turk; but the followers of the Prophet 
were yet invincible, and Bulgaria was overrun and 
conquered in 1592, and Servia a few years later. 
Powerful and merciless as the Turk proved himseif to 
be, he was never able to crush out the Christian senti- 
ment of the people; and the memories of the past and 
the pride of nationality proved equally undying. 
As the Turkish power waned the national senti- 
ment found freer and fuller expression. We see 
the result so far; but the aspirations of the 
Balkan peoples have not yet been fully met. The 
objects on which they have set their hearts have not 
been fully attained. Buigaria demands Hastern Rou- 
melia, and barring interference from without she will 
not rest contented until she obtains it. Servia insists 
on being allowed to assume her ancient proportions, and 
she now clamors loudly not only for Bosnia and Herze- 
govina, but for Dalmatia, and certain portions both of 
Macedonia and Bulgaria. Such are the motives which 
have been impelling these Balkan peoples.- Such are 
the sentiments which, during these last fifty years, have 
been finding expression in outward acts, and toa certain 
extent also in facts accomplished and victories won. 

It is only when we thus take into account the pur- 
poses and aims of the Balkan peoples themselves that 
we are able to take in the full measure of the situation. 
Bulgarian ambition points to collision with Turkey on 
the one hand and with Greece on the other. Servian 
ambition points to collision with Bulgaria, with Greece 
and with Austria. It is very difficult to see how they 
are each of them to accomplish their purpose. If the 
Sultan would abandon European territory, and if Aus- 
tria would retire from Bosnia, Herzezovina and Dalma- 
tia, and if Bulgaria and Greece and Servia would all 
veree about boundary lines, a satisfactory settlement 
would be easily accomplished. But these are the very 
things which of all others are least likely to happen. 
To bring about a state of things which would be 
acceptable all around is impossible. ‘To bring about a 
state of things which would reasonably meet the wishes 
of the smaller States compulsion of some kind would 
be necessary. And it is just here where the diiliculty 
lies. Compulsion would mean war. If the smaller 
States go to war the larger States would interfere. It 
Russia should come to the aid of Servia, Europe would 
be immediately in flames. The very difficulty of a set- 
tlement if once the present situation is disturbed is a 
kind of pledge of peace. 
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New York City Bank Statement for the week ending July 
13, 1889, is as follows. We omit two ciphers (00) in ali cases, 
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~ fOur, London letter, from some cause e unknown to us, has ae Capital. ‘Surpius.| Loans { Specte. | Legals. | Deposits. 
failed to reach us this weck.—[ EDITOR CHRONICLE. | (00s omitted.) Ce, eee ‘es : 
: ree ie we 
English Financial Markets—Per Cable, Bank of New York... 2,000.0 1, 633. 0) 12, aoe ¢ 1, S188 1,570,0 12,810,0 
ile closine ¢ ations for securities ve, anhattan Co........ 90,0 1,261,2) 11,465 22 767, 2,175, 
The — nie! a ; r — “ R “ et Merchants’. ..cc---o--| 2,000,0) | B43, | G.e04 4 Ret 1,222,8 7,935.2 
re reported by cable as follows for the week ending July 19: Mechanics’ ,000,0° 1,704,858) 9, 6418,¢ bRO,0 660, 5,609, 
pints stata. Mamata wnitnincnnmdbnnsn nn enonni basta Mow | inte FS 1,935.6) 11,2831) 2,72 856.4 12,090,8 
Pheonix. ....... cccec.| 1,000,0 9,0) 4,450.0 st 0 284, »233,0 
London. | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. City..... .....-.. eeeee-| 1,000,0! 2,259,5, 9,602.1 1,002.6 2,096,0, 10,035,6 
| Vradesmen’s.. ........) 1,000,0 + ed pte 359,6 so.) en saes 
a enanllil d.i 4213 423g | 42l1g | 4211¢ | 421 421, Chemical} 300,0 5,864,383) 28,055,6 6,174,6 21, 4,165.0 
eS 2% per cts. | Gx: 5i8 O3%16 98714 | OR _ | 9 98714 IR %1¢ Merchants’ Exch’nge 600,0 ’ 24,7) 3,265,9 415,99 959,4 4\347,5 
do for account | 9Ry QS lo “71a | YSlo | DSTig ' D8%e@ Gallatin National..... 1,000,0) 1,335,9)  5,359,6 623.6 537,5 4,396.3 
7 h tes (in P i ) fr. 8320 (83°99 gg -o ‘221o 84°25 23-80 23°47 lo Butchers’ & Drovers’. 300,0, 87,35) 1,953,3 544.9 109,9 2,080.0 
ch ren aot 3 aris) fr ‘ a we S on Se Mechanics’ & Traders); 200,0 13,7; 2,946,060 62,0 362,0  3,303,0 : 
U. 8. 4¥es of 1891. ...... 09 {109 109 109109109 Greenwich 200,0 200.9) L398.0) 16526 123), 1)386)1 
U. 8. 48 of 1907. eeeeee IST [15143 13148 131¥g 1814s [13138 | Ceather Manufact'rs.| 600,0 57,3) 3,634,200 750.6, 336,0) 3,321.3 | 
Canadian Pacitic seneoces 5713 OT 3a | OF 38 | 5714 5714 57 le Seventh Nutional..... 300,0° a) 1,453,4 4524 4%, 1Losga,d 
Chic. Mil. & St. Paul....| 70 7i%4y | 71 | TO% | TO | TOE State of New York...| 1,200,060, — 472,4, 3,820.0 = 406,45 269,1)  3,123,7 
Erie common stock......) 26% | 2744 | 27 | 267% | 265g | 26% American Exchange..| 5,000,0 1,588,4) 17,775,.0) 1,614,0° 2,317,0) 15,746,0 
Tilinois Central..... coancihand 117 \117 117 “(116% 117 Commerce............| 5,000,0) 3,304,8) 19,915,7 2,771.4 3,131,0 16,768,9 
Pennsylvania weeeee| H2% | 52% | SV%y | 52H | 527 | 52% | Broadway............. 1,000,0; 1,603,7) 6,302.9) 1,080,5; 3309) 5,473,7 
Philadelphia & Reading.) 235: | 2373 | 23% | 23% | 23% | 2333 | Mercantile.........-..| 1000.0) Zao) Poors, ees Botte 249,58 
New York Central. 109 108% [20522 '1089, 1081p |1081g_ | Bacitie.......... coves] 5 A220) GAT] 11,2025! Z7eno| | b10d| 121881 
te - ° i 2 ad ] ag stonsaialetin . J . ‘| Y » a sede, , ” yt 2, ho , 
Yhatham 450,0! 563,35; 6,245.4) Sv3.6 487,21! 5,517,6 
Gommercial and FAIS cellanes WS Tew B | Leovles’.. secon] 200.0) 2503) ZB2L9/ 316% 2007 S718 
ort merica........ > ‘ = ase 4, iv, ’ he wv rs 4 O,e 
tetatetacetntintnrtentanttnntintntiartartntnctant tanta tatiana Hanover. .| 1,000,0) 1.175,7) 14,591.4) 4,5°5,4 1,082,0) 17,120.6 
. : nen > We Irving.....-.- sr] 500;0! "28237, 2}9000, "b2811"316,3,-3,037,0 
IMPORTS AND EXPORTS FOR THE WeeK.—The imports o Citizens’ donner cnt EG0U,0; 387.8) 2,982,455 475, 350,1  3,201,4 
last week, compared with those of the preceding week, show Nassau... ssowenonen 5 eng ri rere : sete 4 erty 
‘ + ORs , ae graye ‘ye ze v, 
an increase in dry goods anda decrease | in general merchandise. Market & Fu enews 5000) 207-¢) 271103) 7128], -172)1 21053'3 
The total imports were 98,026,254, against 39, 610, £59 the | Shoe & Leather...... 500,0 a's trey 630, 359.0 $076.2 
preceding week and $10,044,996 two weeks previous. The | Sora kxchang..-/ 10008) bits) Fajhy, Mla’ Geet bat 
exports for the week ended July 16 amounted to 86. 098, 367, | Oriental.....-2---c.--.| "30,0, 876.6) 2130.0) Just! 248 37651 
against $5,834,405 last week and $6,340, 756 two weeks previous. smeottere’ & Traders’ ted ett nae 4| 8ee7 1350 o3997'3 
The following are the imports at New York for the week end- Oompa 240,06, 27,6] “2,062,6) "10%,2, °149,0) 2,383,6 
. (Sn Aeag . , ‘ . roak a : . . cere amas ete 250,0) 11,9 1.3°7,! ’ 2O70) 127,5' 028, 
ing (for dry goods) July 11 and for the week ending (for gen- | Beat Paver css cr 3,200.0) 1,486,0) 19,2920 9.26714 2.8014 20,114,9 
eral merchandise) July 12; also totals since the beginning of | Central National... 2'000;0| 556.6] 830150) 71870 1571) “9624.0 
the first week in January. Second National...... 300,0)  227,0)  4,020,0) "9040 "287.0 5,046,0 
Ninth National. .....| 750,90) 302,98! 5,377, 1187.1 54,1, 5,978,9 
FOREIGN IMPORTS AT NEW YORK. First National........ 500,0 6,100,7) 22,9384,1) 3,804,4  2,069,5 42,938,0 
Third National... .... 1,000,0; 279,2; 7,246,1) 1,535,2 507,35, 5,016,5 
For Week. | 1886. 1887. |! 1888. | 1889. . ¥. Hat’ Exchange 300,0) 127,4) 1,562,6)  251,7) 119,9° 5,121,1 
| a | ee 250,0. 397,6) 2.312,6 G438.0 255,0) a isee 
Dry Goods... H2,248,966 wy ts: 21 $2,501,02: $2,297,848 iow York SOT oe. 200,0, 142,8)  2,601,5)  710,4 125,03, 199, 
, , ie — o- | “4 - => "a “ele r ~e 5 } 9,U 2 9} 4, 47! re 1,3) <, 5! ,0 
Geni mer'disé.-| “owowiric “s0o0isis) “srzvieid,5,7esstee | gemma dmeriomn | Foe) Bee] Goths) S802 atau 1090 
ae ae ae Sane Se ema pg os Moseeeees 100@| 731,¢| 4,136,5) 13665,6 "158,4)  4,507,2 
gLotalennvenee| $745,082 Ba $8,221,672) $8,026,254 Nm Sooo! sae] gears! Mons 722, 3 teh7 
cay et ogling ee a a ! —eTTN SMT 200,0| 861,6) 2.446,6) 128.2 297.8 2,804, 
Dry Goods......} $61,719, 652, $E4,869,215) $69,728,729, 473,001,185 a States......... 500.0! 505.7 2896 1,506.0 47,5 5,912,5 
Gen’l mer’dise.. 170,756, O41) 189, LSU, 357 183,736, 506, 197, 63%, D669 anon. 300,0) 224.8)  3,095,5 852.5 230.1 ,368,2 
cities ——n vai 200,0,  ZA9. 2,954,1 7412, 324,9) 3,891 8 
©, 14232.475,. 6938 B24 572 ‘ ‘ Tati SUC}  263,0 507,2 31, i 97,6) 1,965,2 
Total 28 weeks |4232,475,005 #254,010.572)8258, 165,245 $270,059.74 | BEN Natioigl “—2-] dae) Bose Bales, aah MES 5 
In our report of the dry goods trade will be found the im- | West side..... -......- ae Me iad ote, fee a aaee 
4 9 art tesa See eeeee 9"! OU,¢ ws, ’ , , wis gS V's 
ports of dry goods for one week later. Sith National. | «2000, 73,0' 1965.7 i} 3a7,7, _ 124,3, 2,220.4 
The following is a statement of the exports (exclusive of | Western National....| 3,500,0) 183,911, 149,3, 666.3 1,805,9 1,002,4 
specie) from the port of New York to foreign ports for the Total .... 160,762,7,55,023,5 320,889,7 eras $3.370,1 443,049,2 
week ending July 16 and from January 1 to date: Capital &, | 
EXPORTS FROM NEW YORK FOR THE WEEK. BANKS. | Surplus. | Loans. | Specie. | Legais. — irer'n Clearings. 
ae ’ > N. York." + $ 2 | + iii 
1886. | 1887. | 1888. 1889. June }. we rete 5 £16, 213 1 “they 8. 184, 3 442 a 5,5 3, 065.2 9 Het ag | 
— . ante seal ai a ‘ 22....)115,856,2 U,529.0 $,922,1 45,541,0 442,17 0 4 3°088.7 125,752, 
For the week....; $6,315,033) $7,218,259 $5,167,183) $6,992,357 « 99 1. /315,856.2 417.4553 72,3124 45, 231, 5 440806,7 7 3 947,4 744,153,2 
Prey. reported...) 158, 80,567) 157,308,5*9 151,17 9,248) 176,507, 336 July 6... .|115,858.2 423,405,0 73,155.3 43,312 1 445,797,5 3,953,5 702,363,2 
| B 13 - (115,856, 2 420,589,7 74,241,5 48,376, "1.443 O49, 2 3,933,6 7U2,255,0 
128 weeks.) 5164,5%6,100/8164,527,848 $156,344 ; 253 oston. ’ 
Tota eeks | $164,386,1 i 8 #156,346,431]$133,506,253 io By 2. | 65,043,5 154,737,3 10,740.0 4,353.7 188,275,4 2,544,2 95,2351 
, x table WS xp . 10 uly 6... | 65,043.5 158,211,9)10,481,0 4,377.) 140,175,2 2,540.8 115,926,0 
The following table shows the exports and imports of specie 3 65013, o1156-675,2|11's04'9| 4°DG1.9 1do Gos G.2.514;9 102,116,5 
at the port of New York for the week ending July 13 and Phila.® | | ; | | 
ce Jé ry 1, 18 i 2 ¢ , ding per June 29....| 34,597,8 100,966,0 27,308,0 (102,597,0.2,081,0) 77,943,4 
oo ay d !, 1839, and for the corresponding periods in July 6272] 34597810730! 269410 108 R6I6 2'083,0| 821175,2 
385 and 1681: a. 2 4, 997,5 101,754,6) 27,759,0 103,097.0 2,084,0; 73,064,3 











+Inciuding, for Boston and Phila- 
telphia. the item “due to other amie.” 

































































ry | Exports, | Imporis, 
o! | — Se — 
| Week. |SinceJan.1. Week. {Since Jan.1 —Messrs. Taintor & Holt are offering first mortgage § per ) 
Great Eritain.... .... $2,000/12,335,591 $....... $390,561 | Cent 20-year bonds of the water-works of Kansas City. These 
France..... peerecesos 1 532,231) 24,580,263 104,953) 1,428,741] Works pay regular cash dividends on stock. The same firm 
megan F te eee comceee. pat 3. con 4h ee 1,313,405 | also offers Ist mortgage 20-year 6s of Denver City Cable Rail- 
a ree _— 4 O93 9 ner get ti way Company. This loan is issued to build one of the largest 
South America... .... 42,500) 1,729°842) "300 95,951 cable plants i in the United States, which will be in operation in 
Ail other countries...) -... ee. 76,200 1,800 490,579 | the next sixty days. 
Zotas 1889 _ " $1,590,204 $42,512,963  $115,73(| $3,870,554 —Messrs. E. J. Mathews & Co., bankers, No. 2 Wall Street, 
Total 1888 endne 2,082,000 17 .086.565 os over greyed agents of the Cheque Bank (Limited), have issued a neat little 
neces: ntact A tts mt teh one owe — | hand-book, containing a few of the principal tradespeople in 
Silver | Exports. | Imporis. London and other parts of Great Britain, Ireland ard Scotland, 
| Week. |sinceJan.1.| Week. Since Jan.1. . ge Ne — 4 the Cheque Bank in payment of pur- 
ses, without discoun 
Great Britain.........| $506,000 $9,849,939 $........ | $68,132 
France....... ........ 5,000 115.300... "| 593 —The Julien Electric Traction Company, now operating 
oo et.---- saasteenteiaeid nniineniena” 1,075 atimiunaid 2-0 electric cars on the Fourth and Madison avenue lines, offer a 
Eee ee receee vone 280,135,968 6,619 72-429 | limited amount of their treasury stock at $50 per share (par 
Bout Aiueried 7) TAS | UO ITT] S8'0cs | $100). | 
All other countries... 7,716 150,751 4,300 __586,4 SL _ 
Total 1889... .... $3 19,427 910,453,078, #10, 949 ~~ $831,785 
Total 1888. ...... 331,100 6,337,178 88,050. 1,059,673 Zz wmkivg and Financial. 
Total 1887. 156,630, 5,775; ee OS, a es A eee | 
aon the above impute for the week in 1889 85, 090 were WE HAVE FOR SALE | 
| merican gold coin and $2,800 American silver coin. Of the 
| ? exports during the same time $51,500 were American gold GUARANTEED STOCKS : 


OF THE 
Delaware Lackawanna & Western, Lake Shore & Michigan 
Southern and N. Y. Lake Erie & Western Systems. | 
FULL PARTICULARS ON APPLICATION, 
COFFIN & STANTON, 


coln, 








—President Wilson denies entirely the report th: at there Is 
an intention to boom the stock of the Hartford & Connecticut 
Western, that stock being closely held for pur poses of control 
in the furtherance of the plans of the Poughkeepsie Bridge 
syndicate. 


—Messrs. Coffin & Stanton offer some selected guaranteed 
railway securities in our advertising columns. 


BANKERS, 
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DIVIDENDS: 
The following dividends have recently been announced: 


























Per When | Books Olosed, 
Name of Jompany. Cent. Payable. | (Days inclusive.) 

Railroads, | . 
Atianta & West Point............. 3 ES _ er 
Louisville & Nashville...... SORES. 3 stock Aug. 19 Aug. 6 6 to Aug. 21 
Rock Island & Peoria... ......... 2. 2 eee eens 
St. Paul Minn. & Man. (quar.).... lig Aug. 1July 21 to Aug. 1 

Fasurance, i 
pO EERIE Pr ee a Of ee eee 
a | Aug. 1 July 26 to July 3L 
Williamsburg City Fire........... > — ~< eRe 


Miscellaneous, | | | 
Central & So, Ain. Tel. (quar.)....) 1% ‘July 6June30to July 7 
Fidelity & Casualty Co............ | 4 i 3 
Mexican Telegraph (quar.)........ | 212 July 13 July 7 to July 14 
Pullman’s Palace Car (quar.)..... $2 Aug. 15 Aug. 2 to Aug. 15 


WALL STREET, FRIDAY, July 19, 1889.—5 P. M. 


The Money Market and Financial Situation.—It has been 
rather a dull week, but there have been some rumors afloat of 
large significance. Chief among these reports was the one 
which stated quite positively that the C. B. & Q. had finally 
obtained a controlling interest in the Chicago Burlington & 
Northern. If this had been correct, the move would have been 
one of decide 1 importance on the railroad chessboard, and might 
have done more in the way of establishing a permanent peace 
among roads of the Northwest than any other transaction that 
has taken place for two years past. The C. B. & N. has been 
a disturbing element ever since it was opened for business, 
and its removal from the field of competition would be a great 
gain in preparing the way for lasting harmony among the 
roads of the Northwest. 

The reported negotiations for the control of Chicago & Alton 
are denied by the officials. 

The raid on the market Thursday did not have the appear- 
ance of anything more serious than a regular bear attack 
on those points where they thought the lines would give way 
most easily. 

The values placed upon memberships of the various Ex- 
changes in New York and other cities are shown by the prices 
given below, at which seats have recently changed hands; the 
New York Stock Exchange is much above any of the others, 
and also shows the best comparison with last year. 

EXCHANGE MEMBERSHIPS, 








July, July, 
ESSe. 1889. 





Mew VYorR Stock ExcRGMg@e. ...<o. 20.6 .0.-ccccccesccesece _.. $19, 5000 $21, 009 
New York Consolidated i k and Petroleum ......... R50 TOO 
BOW LOEK PFOGUNCE EXCRORRO « .. 2. ccccceccccsccsccecss | ) 400 Be 100 
Ee ee Oe MOIR books caiddcndcceesccsscsucces 1,000 *790 
New York Cotlee Exch: inge scl in iad elie lt eM tet aetna 715, *GDO 
New York Real Estate Exehange & Auction Room.. 1,100 1,200 
Boston Stock Exe hange EE SR RR DS are, Ae PE a 12,100, 11,000 
Philadelphia Stock Exchange. .........cccccccccccccccss 2,600 2,600 
Chicago Board of Trade. ..........cccccsecee jaeuhaniaioas 1,600 1,400 








* Nominal price. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged froin 2'3 to 5!4 per cent, 
and to-day the rates were 2'4@3 percent. Prime commercial 
paper is quoted at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £176,000, and the percentage of reserve to 
liabilities was 38°03, against 39°05 last week; the discount rate 
remains unchi inged at 214 per cent. The Bank of France 
gained 6,250,000 franes in cold and 650,000 frances in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 





| 1889. |Diffne’s fr’m 1888. 1887. 
| July 13. | Prev. Week. | July 14. July 16. 
| 


| 
i ae ~ 











ee | GO, ipo Smanndibiinn gg * 
8 errr 50,611. Ee enaaayrenerigen 
— and dise’ts. 420, 889,700 Dee.2,51 5,300 379,406,500 358,487,300 
AED | 74,241,300 Ine.1 ‘086,000 93,694,200! 77,757,800 
Gloseieiien anidiiacs | $3,933,600 Dee. 19,900 - 7,734,700 = 8,107,500 
Net deposits ...... 443,949,200 Dec.1,848,300 418,234, 000 368 8,415,800 
Legal tenders..... 45,376,100 Ine. 64, 000, 33,598,700, 22,2 2,500 
Legal reserve..... 110,987,300 Dee. 462,075 104,5: O8, 500. 92,101,200 
Reserve held. .... 117,617,400 Ine .1,150,000 132,292,900 (160,030,300 











Surplus reserve... 6,630,100 Ine.1,612,075. 27,734, 100 7,926,100 





Exchange,.—The sterling exchange market continues very 
dull, and there is no chan; ge to report in rates, posted figures 
being the same as a week ago, viz.: 4 87@4 87'4 and 4 8314.@ D 
4 39, Further engagements of gold have been made to the 
amount of $3,138,000, 

The rates of leading bankers are as follows: 





Siziy Days. | Demand, 
a 87 @4 87lo'4 88lo@4 89 


July 19. 








Prime bankers’ sterling bills on London.. 


TESS Sg ELLAND Sees Ge f 3  dcnccens 
Documentary commercial................. 4 8414404 84%)... 
Se RR 5 1815@5 1714215 Tate 15 
Amsterdam (guilders)...... ....2......206- 401474051, | 407,;,@4019 
¥Wrankfort or Bremen (reichmarks)........ 95 @951s8 9519 @ 95% 








United States Bonds.—Government bonds have been more 
active at the Stock Exchange this week than fora long time 
past, the business being c: ynfined, however, to the 43, at prices 
ranging from 1231 to 12814. On the other hand, the purchases 
by ‘the Secretary “of the “Treasury have been limited almost 
exclusively to the 4's, as usual, of which he has taken $64,909 
at 10674. 

The statement for this week is as follows: 





























} 
446 Per Cents due 1891, | 4 Per Cents due 1907. 
| Offerings. | Pur ches... | Prices paid. | i Offerings. | | Purch’es . | Prices patd. 
Saturday... $1,700 #1, 70 106% = 5,010) | | Seal 
Monday..... 5,259) 5,250, See Maen eec: | ewes 
Tuesday.... 10,200, 10,200, 10674 | ascaceeel  secesens | nee 
Wedn’sday. 15,000 15,000 106% 79,459 100; 128 
Thursday... 8,250 8,250 | re aa ene 
Friday...... 21,590 24,50 106% || 10,200) ........ oan 
Total. ... 64,900, "4,900 10674 || 91,050 100 128 
Since July 1! .... ...| 2,319,800 10636 || ........ | 3,00 128 











The closing prices at the N. Y. Board have been as follows: 





| 
Interest _—_ oe uty | bid Tuly July 
1D 16 17 18 19. 














| Periods | 
4los, 1891. ...... reg. Q.-Meh. “106% “106% *106 34 “1067 * *10678 *LO6% 
41os, 1891. .... coup. Q.-Meh. * 106% 106% “106% «10673 *10672 *106% 
4s, 1907 eS ete iad reg. Q.-Jan. | 128, 1252 3 128 lo *12844 128!s 12834 
Oi BOF cccceaes coup. Q.-Jan. *L28'4 12833 ° ee 9 Si 1234 See ae 
6s, cur "€Y,’95... Teg. a @ & “lis “118 "SE5 “Ese i“sae 


L 4 > *121 (*121 |*121 
4 \*124 (*124 *124 ,*124 
3912S (2123 (2128 2127 
“130 7130 “130 “180 *130 


Gs, cur’cy,’96....Treg. J. & J. *1: 
6s, eur eee reg. J. & J.*i 
6s, cur’cy,’98....Treg. J. & J. *12 
6s, cur’cy,’99....reg. J. «& J. it. 


* This is the price bid at the morning board; no sale was mace. 








State and Railroad Bonds.—sState bonds have been moder- 
ately active this week, with Tennessee settlement 3s somewhat 
prominent in the dealings, closing at 73°¢ bid. The quotations 
to- day fora few leading issues are: Louisiana consolidated 4s, 
8915; North Carolina consolidated 4s, 9513; South Carolina 6s, 
non-fundable, +; Tennessee settlement 63, 105; do. 5s, 10215; 
Virginia 6s, deferred, 9, 

Railroad bonds have had on! y a moderate business this week, 
and the market has been very unsettled and irregular. The 
business has been confine:! almo-t entirely to low-priced bonds, 
and many of these have been weak and declining, while others, 
on the other hand, show a strong front. There was a sharp 
decline in Fort Worth & Denver tsts, but no special 
cause was apparent, Gindine bonds have been weak, but 
without activity. 


Railroad and Miseellaneous Stocks. — There was little 
activity to the general list of stocks until Thursday, when 
business increased somewhat in volume at the expense of 
prices. The rate situation is still somewhat mixed, and 
there have been no important developments in that con: rection. 
The cut by Grand Trunk last Friday was found to be only 
temporary, as we suggested. 

Among the usual crop of rumors in circulation about rail- 
roads, there was one of much importance referring to the pur- 
chase of the C. B. & N. by the C. B. & Q., which took detinite 
shape in a report that this had been actually agreed to, but 
it is denied to-day. The rumor that Chicago & Altona 13 
for sale, and would be acquired by one of the other larg 
Western companies has 1 othing tangible about it yet. 

The movement in prices for the week has been irregular, 
and the market rather unsetiled. The opening was firmer 
ona recovery from the break of last Friday. and prices fluc- 
tuated comparatively little until yesterday (Thursday), when 
there was a determined raid, directed m« we par ticularly 
against a few specialties, but aifecting the whole list more or 
less. The depression was not « mtinued till the end. how- 
ever, as a fair recovery took place in the afternoon on a feel- 
ing that the market had been over-sold, and a rumor that the 
depression had been pushed in order to enable certain bear 
traders to cover. The decline was greatest in tg: Ter- 
minal, Oregon Trans-Continental, the Northern P: acifies, New 
England and Atchison, with weakness in the grangers, and 
generally in the Gould stocks. To-day the market was dull 
and rather strong until afternoon, when the denial of the 
reports about C. B. & N. and the Alton, together with the 
gold engagements, made it close rather weak. 

The Northern Pacifics have been somewhat of a feature this 
week, advancing sharply at one time, especially the preferred 
on the prospect of adividend. The directors met and referred 
all questions of future financial policy, including the proposed 
issue of bonds, to a committee. Atchison was adv eIse.y 
affected by the decrease in earnings for the first week in July, 
and the depression in New England was accelerated by the 
rumor that the Manhattan Elevated would abandon its-projects 
for suburban extensions, while this report and a false rumor 
of discontinuing trains thro ymagh Fifty-third Street had alre sadly 
caused a sharp break in Manhattan; the talk about judgements 
against the company also helped this decline. 

“There has been quite an important rise this week in the new 
common and preferred shares of the consolidated Cleveland 
Cincinnati Chicago & St. Louis. 

There have been no new dev elopments in the trust stocks, 
but the trading in them continues heavy and the prices unset- 
tled. Sugar and lead both advanced at first, but subsequently 
became very weak. In the others the trading was lighter and 
prices about steady. Pipe Line certificates hav e advanced to 
the highest point of the year to date. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 19, AND SINCE JAN. 1, 1889, 




































































| HIGHEST AND LOWEST PRICES Bales | Range Since Jan. 1, 1889. 
nannies — ae | @ 8 i- a = siseassonanssicsiatiens 
STOCKS. Sgtenteg. | Monday, | Tuesday, | Wednesday, Thursday, | Friday, " Week, | 
_ duly 13. | July 15. | July 1 | July 17. | July 8. | July 19, jShares. Lowest. | Highest. 
a ! | 
Active RR, Stoc _ . | | 
Atchison Top. A Santa Fe . 3772 3872 38% 39% 38 38% 37% 33% 36% 38's 37 33 | 983,949 367% July 8 5S Jan. 2 
Atlantic & Pacitic............. 634 614 *“6blg FT | *6y4 6% “62 7 *6lg O%F *Glg OY 90 64 July i3 Sy Jan. 14 
Canadian Pacific.............. 55% 55% *55%6 .... | *55ly 56% 55lyg 55lg 5Dlyg 551g HDSlg Hdl O10, 4710 Mar. 16 57 June 6 
Canada Southern.............. | 531g 5344 x52 52g 515% 52 14 5172 521 5llg 52 | 5l& 51% 4.740 5v0lo Jan. 24 56% Feb. 14 
Central of New Jersey.....--- 113) 113% x111%112!2 Lillg112 | 110% 110% 109% 116% 110 120% 9 3,748) 9254 Mar. 16 11452 June 18 
Central Pacific............0++- “3414 35 | *34¥9 35 | *S4lg 35 | *3442 35 3k S34 34 84 | 153) 338) Mar. 29) 36% Jan. 16 
Chesape ake &O.—Vot.Tr.cert. 2014 204 2012 ae'e) 2012 201g 2018 2014 2032 20% 201g 201,, 5,793) 151g Mar. 2 2232 June 3 
1X do Ist pref... _ 06% OF | OF OF | ST OT OT OT I 4 S7'2 57 867 | A882 56% Feb. 26 64 Mar. 7 
Do do 2d pref...i*...... 34 | *30 34 | 31% 31%! 430 33 | 32 | 32 32 | 170 291% Feb. 27 35'sJune 3 
Chicago Burlington & Guincy.. 9912 100% 10038 101 ly 1003, 100%) =~ 995% LOOSR 90: aS 10012 > 9: O% 10) | 31,678 S973 Mar. 26 111! Jan. 15 
Cateago eS: euemen” OR 44 44 44 44 | 4412 4412, 4416 4432 430 44138 *43% 4414) 1,600 4010 Mar. 20 45%; June 26 
wef... *lOO% 1011s 101) 10149 1014%101% 102 102 | 1024 10244/*101 4 10210 YOO Y4lo Jan. DY 104% 7g July 2 
Chicago Milw auke e& St. Paul. 681g 6933 69 70 | 68% 69% 6844 69 | 6755 68% 677 69 [124,050 607% Mar.16 7514 June 6 
pref.' L107 10812 108%, 108% *108 1091410715 10914 106 1073 1g 10614 10645; 2,590 97 Feb. 25117 May 24 
Shier & Northwestern ....- ' 107 108 | 1077: 108% 1075: 108%8 107 107% 10610 10753, 1065310714 22, #80 102% Mar. = 1li June 7 
Do pref. a | Peer “140 142 (140 140 | 1404014010 *139b 1. LOly DD9135 Mar. 291433; June 8 
Chicago Rock Island & Pacitice. 93 93% 93% 9510 9458 954 911g O13) 9314 914% 9353 945 ey 23 G52 | SYlo Mar. 26 10114 May 27 
Chicagost. Louis & Pittsburg. *1312 16% *14 17 | "13% 16%, *13% 161g *13%4 161g) *1: 33 ae. lg! ew eeee ‘14 Jan. 15 19%4 Keb. 6 
Do ref. *35 37 6 | “3O% 37 | *35 38 | *35 38 *35 38% | 35 100 33 Jan. 21 423; Feb. 6 
Chicago St. Paul Min & Om...; 32% 32%) *32%2 335 | “321g 33 | *32% 33 3l1lg 3212 *31 3155, 810, 301g Mar.18 387 May 23 
Do pref. *92 94 | 92 929 *93 94 | *92 91 | *B2 94 | *92 94. — 589 Feb. 13.100%4 May 27 
Cincin. Ind. St. Louis & Chie... 1131411373! 114 116} 116 118 | 11742118 (*117 118 [117 117 | (3,854 OlS3Jan. 9118 July 16 
Cleve. Cincin. Chic. & St. L..| 58lo 59a 595, 6014) 60}, 624 61 6212 Gllo 62 61 6154, 15,690) 58ig July 18) 62!o July 17 
Do pref., 96 9672) 9612 9812) 982100445 99 100 | 983 9910) 987% 99 14) 20,594) $6 July 1210014 July 16 
Cleveland Col.Cin.&Indianap.) ...... .....- 70 70 |} 7O if 71% 71%, Tl’ 72 Tllg TL% 4,000) 5519 Jan. 4 74% Feb, 14 
Columbus Hocking Val. & Tol., *14 143; 134 1 41g) 13% 13% 13 Bee! PR kccces 13 13a 2,820; 13 July 17 281, Feb. 
Delaware Lackawanna «West! 1451. 14538 14514 11612 1457.2 14642 144%e 14553 1437, 14538 14312 1445 3 49, 300 1345: Apr. 31483; June 19 
Denver & RioG., assessm’tpd./ "16 17 | ............ Peer: 164 1634 *16 17 iin dada 100° 1512 Mar. 18 18 June 7 
Do pref.| | *45% 46% *461y wil caren a lll *L5Y 38 45% 453, 453 153, 200) A214 Jan. 31 50 Junel2 
Denv. Tex. & Ft. W., Vot.cert.; 22% 2219 2253 2252) *2245 23 j*...... . 6 .!E—E 23 "21g 2215) 660,15 Jan. 25 2553 May 28 
East Tennessee Va. & Ga..... '*1013 11 | 20's 1013! *10 91012; *10 1012 10 «10 10 10%; 200° s4Jan. 23 11 June 1 
oe ars *73 JAlo *73 TA4ly' *73 7 *73 Ttlo\ *7 73 | w----- | 63 Jan. 28 764 June 1 
2d pref.) *23%4 ...... | 2% 2314, 23 23 *23 2319) 22 23 *22 2310. 2,206) 20 Apr. 24 25144 June l4 
Evansyv ‘ille & Terre Haute....! 00... ...... I aires daiahnataee | "9° ss = 96 | *9: . *92 96 | ------ ' 86 Jan. 30; 97 Mar. 4 
Green Bay Winona &&t.Paul.; *5 6 *5l4g Glo 5le 91g Glo *5lg *“5lo Glo] ------ ' 443 Jan. 5 7% Feb, 8 
Sines ComtPel ......<occccccoces “113 114 |114 114 “ein 1143 id 115 | 113% 113% 116 116 | 227106 Feb. 1311712. June 5 
Lake Erie & Western.......... a: 17M 743 17%2 17 1742 *16% aoe 16 1612, *16 16%, 2,865 16 Jan. 26 20 May 28 
Do Ns ae | 582 5933 59 5919) 5853 58% 58 58%! 565 57%) 5714 57% 4,100 5133 Jan. 4 62 May 28 
Lake Shore & Mich. Southern.! 103 103 3y | x101%¢ 102 ety 10214 10112 102 "| 1007%102 | 101 101% 27,970, 99%, Mar. 18 107% June 12 
Long Island........ caikapeciionios PON pese- “92 94 | 92% 92%! 9312 931g) 93!e 93lo 92le 92's) 236) 90% Jan. 14. 9610 Mar. 
Louisville & Nashville........ | 687 6914 693, 70 69 6914) 6812 68% 677 68%) 677% G85. 11,926 5644Jan. 4° 7214 June 12 
Louis. New Alb. & Chicago ...! *38 43 | ............ 41 42 | *40 5 | *40 45 1 41 | 300) 3714 Jan.. 7 4910 Mar. 8 
Manhattan Elevated, consol... 95 95 | 96 96 9618 9618, 90 951g Bll 92 907%, 907%, 3,936 90 Jan. 3 109%. Mar. 4 
Michigan Central.............- retire x88 88 R74 87% EIN ee at Seo | 000) 8410 Mar. 16 9252 June 12 
Milwaukee Lake Sh. & West..| *89°° “911g! *89 9119, 89 911g: *96  Diig) *90144 92 | *90° “92°| --.---! 5129Jan. 7 95_ May 27 
Do pref.\*112 114 | 114 114 /|*112 lids ee 1143, “11414 li4% 115 115 615) 914g Jan. 711773 May 28 
Missouri Kansas & Texas..... Peepers. | *103g 1119! *10 *10l4 11 | 1044 10144) 10% 101% 561; 10 JunelO 14 Jan. 14 
DEROUOUIES TUONO. cccccccccsecss o8% 69 70% 7014) 6912 7019 eau 691g, 6714 6914) 67% G8lo 37,042 6410 Mar.29, 77 June 6 
Mobile & Ohio................ | is 13 13 143g *13 143g *13 1434 *13 14 | 12% 1212) 109° 8. Jan. 11 15 July 1 
Nashv.Chattanooga& St. Louis. *93% 96% 34 96 *93% 96% *94lo 96%) *Q4 96%) *93% 96%! -----. | 8l%Jan. 12> 99 Junel12 
New York Central & Hudson.! 106 106 06 1061s 105% 1053. 105% 105 34) GP TL cocces cannes 1,196 105 © July S 11042 Feb. 2 





il | 
New York Chic. & St. Louis. . | 15g 16 | 1633 1633) 1633 1633) 41539 161g 416 1612 16 16 | 1,000 15lg July 13 1953 Feb. 4 
Do Ist pref.) *G8 72 | *88 72 | 67 67 | 69 69 | *68) 72 | *67 71 | 67 July 16 77 Feb. 4 
* 
| | 











2d pref., 35 35 | *35lg 37%: *385 37 | *35 = = 38 341g 3410 81lo 8410 253 341g July 18 44% Feb. 2 
New York Lake Erie & West’n, 261g 26% 2614 2612! 26 264) 255 26 | 25% 26 | 251g 26 | 13,860) 2533 July 18 3012 Feb. 18 
A aR: | 641g 6419) 64 G64 | 631g 631) ...... ......| 6312 63% 830) 61 Jan. 4° 71% Apr. 26 
New York & New England..... 49% 505, 50lg 5114, 50% 50% 491g 50!) 47% 495, 477%, 4914 49,456 411g, Apr. 1 5313 June 25 
New York Ontario & West... 17 1748 1738 174) *1 17%4 17 17 ! 16'g 167%) *165a 173%, 216.30, W4yJan. 5 1933 Feb. 7 
New York Susquehan. & West. 8% 8% *8lg 9 | *8lg 9 8 2 . a i Pee 335, Tlg Apr. 18 91 Feb. 12 
Do UN seins: eens | #32 321g! 321g B2ly 32% 33 | 33 33 | 321g 321g! 550 30% Mar.19 3514 June 12 
Norfolk & Western...... — '*14 16 | 14% 144) *15 16 (| *15 16 | 15 15 15 15 | _ 3885 344 July 15 18 Feb. 
Do wef....... | 5L 51 | 51% 517% *50% 514 5Olo 5Oly 49% 5Ols, *50% 51 | 1,000 4712 Mar. 11 5312 May 2 
Northern Pacific.............. | 271g 27% 2714 28 | 28 283% 28 2818) 2714 28 | 2719 275, 8174' 25° Jan. 5 30%June 1 
Do PROE.. ccc | 63% 641g 643g 6518 6433 657%, 645% 6532) 62% 647%) €27% 637, 53,608 58le Mar.16 Glo June 3 
Ohio & Mississippi ............ | 92 2219) QVlo 22%) 221g 22g 223, 22% Qllg 22 | 22 92a, 2,200 19% Mar.19 24 Feb. 11 
Oregon Short Line ............ c, Sa oe Beemer t Be of Peeper: | 47 47 | 45 46% 300 39 Apr. 23 58 Mar. 6 
Oregon & Trans-Continental... 323% 32% 32% 334 33 33% 382 824) 28% 3135 2914 297% 9,550 28% July 1846413 May 17 : 
Peoria Decatur & E cameenne. | 211g 2llo *2)] 2215! *2133 23 | 2llo Big) ...... ....-- | *O] ov» 700 21 June20O 214 Feb. 13 
Phila.& Read. Vot. Trust. Cert.) 46 46°, 4614, 47 46144 467, 457% 4612) 447% 4618) 4419 45%, 81,435 4233 Mar. 29 50) Jan. 15 | 
Richmond&West P’t Terminal) 2314 2315 23 2314) 231g 234 224 238) 19!5 22!9) Q1lg 223% 37,965 191g July 18. 27% Feb. 13 
Do pref. 79l2 791g) SO 80 | *78lg 80 | *79 80 | T7712 79 | FR 7TS8lo $1,800 76 Jan. 26 84% June 7 
Rome Watertown & Og¢densb’g *i02 103 | 102% 102% 103 103 |*102 105 | 10314 1034 “102 103 | 200 93 Jan. 3 1041 June ld : 
St. Louis & San Francisco....) 2.2... 2... | Qhle 2612. 26 26 | #25 2610! 27 27_—-| *25lg 27 | 300) 19 Apr. 1 30 June 12 
Do pref.’ 57 o7 56 56 FO 56% 5O 56 "55 Gly) #55 57 DO9 DB Mar. 19 60% > Jan, 2 
Do cn EEE | 112 112 (|*110 112 {*110 112 *410 112 '*412 114 | 20104 Mar. 18 1141 Jan. 12 
Bt. Paul & Duluth............. '*25 30 | *26 30 | *26 = 30 P4lg 2Q4o *25 30 | *25) B80 =| 45 241g July 17 40's Jan. 14 
Do _ *82 88 | &2 2 | *R2la 88 *R21g 883 82 82 | *32 gR | 140 82° May 10 9533 Jan. 18 
&t. Paul Minnap. & Manitoba. 99 99 | 99 99 ite 99 | 98% 99 | 98 OS 98 9xlo 1,215 92 Apr.17105 Feb. 1 
Texas & Pacific ............... 19 * 1914) 19% 1914 1933 19% 19 19 | 18 19 18lb 18%) 5,935 1712 mar. 19) 23 Jan. 14 
dd pe bnd mene’ | §7 58lo 58% 5933 58 591s 586 5S5e) 57lo 587% B77 5S 32,920 561g July G714 Mar. 4 
Wabash St, Louis & Pacific.... *1514 16 | 15% 15!) *154 16 | 15 15% 154 Li 514) 14% 15 | 1,050, 12% Jan. 3 167% June 11 


Do pref. 287%, 29lo 2914 2933) 287% 29% 23% 291g 28 296 BRlg BRlo 6,270 24 Jan. 9 305: June 10 
Wheeling & Lake Erie, pref... 6813 6810) 681s 681e 68 6814 6733 GS 





















































| 6733 6753 675. 67% 1,200 59eJan. 5 Ties June 7 
Wisconsin Central Co........) 20000. Ll... S, cteceanienevudeaendiae | 2314 2314! *22lo 23lg/ ...... ...... | 2233 221) 400 Qik July 8 254 June 27 
Miscellaneous Stocks. 7 | | | | 
Chicago Gas Trust............ 541g 58 56 59 52 59 56144 57%) 56 57 56% 571g 23,155 34 —. 16 62 June 7 
Colorado Coal & lron......... 99 2914) 29 29 | *281la 30 27% 29 271, the 28 28 | 1,470 21 Apr. 4 3612 Feb. 11 
Consolidated Gas Co.......... | #5 87 &7 87 8619 862° 8614 86% 861g 8&6 RGlg B6lo 4A0U) 801s Jan. 9233 May 28 
Delaware & Hudson Canal. . (14.4% 145 | 14512146 | 145% 145%) 145 145 | 143121. 4: = 14310 143%) 2,778:130 Mar. 13 14914 June 18 
omee | Improvement Co..... | *53 55 54 5A *55 56 *53 55 54 qe tety rn fei "500 4214 Apr. 5 721 Jan. 16 
pref. *93 97 | *95 98 | *95 98 | *95 98 “96 100 | pier yia Apia | nia 75 Apr. 10 1074 Jan. 30 
Oregon "Ry & Navigation Co. 96 96 95 96 96 96 96 96 95 95% 95 95 1,250 85 Apr.23102 Mar. 6 
SS ene | 8244 324} 32 32%; 32 32 32 Ri, 31% 32% 324 3244 4,480 31% July 9 40 Feb. 7 
Pullman Palace Car Co ....... 1843818436) 18510 18519'*184 186 _ 185 Gl! 18219 183 | 18241824) 1 095 {171 Mar. 19 205% Feb. 11 
Western Union Telegraph . . 84% 85 | 845 8514 84% 85 84 “845 8310 843g 83% B84 25, 03283 Jan. 2. 88%June 6 
Express Stocks, | | | 
DERERB.. .cvccoccavcvccscesoocese *14712 151 6148 151 (*148 151 | 148 148 | 148%150 (*148 151 7514419 Jan. 2153 Feb. 4 
BERTIER oc ccccceses venevscone “115 118 115 118 | 115%117% 116141162 116 116% 1151. 117 301109 Jan. 10120'4 June 6 
I EES: 92 92 92 9214 92 92 92 92 | 92 92 | 91 92 567, 73g Jan. 4 9512 June 5 
Wells, Fargo & Co............. “138 143 |*138 142 |*137 142 |141 141 | 140 140 ("138 143 20134 Jan. 19146 Junel1s 
Inactive Stocks, _ 
American Tel. & Cable Co....' *87 89 | *87 89 | *87 89 | ...........- | 887% 8872 881g Se 105 803g Jan. 5 8%loJune 7 
Chicago & Alton.............. 128 %4&128 #|*125 128 128 128 130 130 *125 129 | 128 330. 125 Mar.26140 Jan. 23 
Cincinnati Wash. & Balt...... | *Jlg 13) *Lllg 1335 ly Il) Ile Ile 153 «2 | 1 2 | 520, 3,3Apr. 3 2 July 18 
Do do pref.. Q4y 0 25) 24 2b 2 2 34 | 25g §=25y 3 3 3 3 | 1,600 1 Apr 3 38% June 26 
New York New Hav. & Hart. 950 250 | 248 250 *245 252 *247 253 | 253 253 |*250 255 | 83 24149 Jan. 7265 June 13 
; ° ED EDIE, SRT Re . oes 164% 16% 17 = 17% *16% 18 | 900 12 Jan. 24 17% July 2 
Pittsburg & Western, pref..... 393% 39% 40 40 , 40 40 ) 41 41 | 40g 40% 40 40 1,100 30 Jan. 31 47 May 8 
Quicksilver Mining Co........ *6 7 *6l4 FT| *6 7 | Gig Glee *6 7 | *6 = 150 53% Jan. 30 7 Feb. 12 
Do pref...! *37 39 *37 39 += s_« 37 37 | *36 38 | *36 37lo *35 37 150 35 Jan. 30 393% Apr. 9 
St. Louis Alton & Terre Haute. ...... ...... — ALG 48 | *46 47 | 45lo 45lo *45 46 | *45 46 - 100 44 Apr. 15 54 Feb. 
Southern Pacific Co. .......... 30lg Bll 3814 82 | 81% B82lg 8144 381% 302 3l'¥ 30% 31 4,350 21lwApr. 9 3t7%3 Junel3 
Tol. Ann Arbor & N, M....... we S| 32 31% 31% 31144 3lL4y 3l 31 | sl o144; *3 Sllo 640 21 Jan. 28 32 Junelg 
Tennessee Coal & Iron........ 3914 39% 38O% 40 39% 40 | 839% 40 | 393 39%) 3918 39% 6,850 31 Jan. 23 4244 Mar. 8 
Trust Stocks, (Unilisted.) | a 
Sugar Refineries Co........... OR 111% L114 11 314 a 112 | 887% M12 108 110 | 108% 130. 50,562 8lle Feb. 20125 June 24 
National Lead Trust.......... 23 25% B25lo 26 ty 261, 23 233 ie 24134! 247, 223,832 195, Mar. 26 35 June 25 
American Cotton Oi! Trust. .) 535, 5 il, 547% 56 | tn 55: rn 537. 8 5 i 53%, 3414] 53 lo Lig 35,797 4$%3 Jan. 16 Glle May 29 
Distillers’ & Cattle F. Trust..' 425, 425. 4313 A312 437, 44 4319 435, 435g 4354) *42 44 1,320 41% July 5 47'4 June 27 
American Cattle Trust....... 14% 15 146 16% *16 #17 | 16%8 16523 16%, 16144 *16 #17 1,170 14% July 13 19% June 29 


Pipe Line Certificates §....... 91lo 91% 91% 9253, 9152 9253 92 9310 931g 95!) 937% 9538 7.558000 80 Apr. 23 952 July 18 











* These are prices bid. and asked; no sale wade at the Board. {Cash sale. {Ex-rights. §Prices from Loth Exchanges, 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 
























































? | Closing. | Range Since Jan. 1. |; Closing. Range Since Jan. 1. 
RAILROAD BONDS. — RAILROAD BONDS. 
July 12 July19. Lowest. | Highest. July 12 Julyl9 Lowest. Highest. 
Atl. & Pac.—W. D. ine., 68,1910 184 | 16'4 | 16 July | 2233 Feb. | Mutual Un. Tel.—S. f., 6s, 1911.'102 b......... ' 99 Jan. 10414 Apr 
i Ree | THe | 75% | 751g July | 83 Feb. | Nash. Ch. & St. L. —1st, 73,1913 135 b.185_b.129 Jan. 138% June 
Can. South. Ast guar., 5s, 1908 -— 109 (1061, Jan. 112 lg May || Consol. 5s, 1938............-.- LOT a. 106%8b. 985 Jan. 107% June 
 & “ty SE 9914 99'sb. 93144 Jan. (100) May N.Y. Centr al—Extend., 5s, 1893 104%4ob. 105 b. 104 May 107 Feb. 
Central * N as: —Ilst, 7s, 1890. 10473 105 b. 103 Feb. '106% Jan. | N.Y. C. & H.—I1st, ep., 75,1903 133 b. 1Sk 133 Jan. 1371 June 
Comecl. 7a, 1900... .. .cccccsccc! ecveees ‘121 b.120 Jan. |124' June | _Debenture, 5s, 1904-.. 4 8 la lll Jan. 11514 June 
Convert. 78, 1902. ...........00!-ee-e8: 127 b.125 Jan. [1284 Apr. | _Y. & Hariem—1st, 7s, » 1900 9129 b. 130 b.129 May 134 Meh. 
General mort. +) D3, $007 ....... 113 L13%4b. 106% Jan. 1 15% June N. Y. Chie. & St. L.—I1st, 13,1937 96% 955 9153 Jan. 984 June 
Leh.& W.B., con. 7s, 1909,as’nt 118) b. 118%b. 1152 Jan. |120!2 May | N. Y. Elevated—lIst, 73, 1906.. a5 17 b. 116% 116 Jan. 121 May 
Am. Dock & Imp., 58, 19 21... 111 be 112 ‘108 Jan. 1113) Mav | N. Y. Lack. & W.—Ist, 6s, 1921.135 b.135'2b. 18112 Jan. 1381 June 
Central Pacitie—Gold 6s, 1898..11958 1181. (113'4 Feb. (12014 June Construction, 5s, 1923 ........ 115lod. 11542b. 11114 Feb. 116 June 
Land grant 6s, — Li meneatean 2aened su denne ent ‘101% Apr. 10512 Feb. | N. Y. & North’n—lLst, 5s, 1927..110 b.110 b.107 Apr. 10816 Jan. 
Mortgage 6s, 193 CAE ee DE Nee 108 b. 108 b. 105148 Apr. |108°3 Meh. N. Y. Ont. & W.—Ist, 6s, 191L4..113%ea. 11344 110!2 Meh. 115 Feb. 
Ches. & Ohio. > Mort. 63,1911 lis b 118) b. 113144 Jan. (118% June N.Y. Sus. & W —1st ref., 58,1937 100' 100's | 94 Jan. 10314 June 
1st consol. 5s, 1939. ...... .... LOL’ 10i% | 94 Feb. (10238 July Midland of N. J.—1st, 6s, 19LO ........ --..---- 114%4 Apr. 119% July 
Ches. O. & So. W.- ee, 3083... .. 11i2!sb. 112 b.107 Jan. 114 July Norfolk & West.—Gen., 6s, 1931 12014), 120_ b. 117 ‘ Jan. 1% Apr. 
Chic. Burl. & No.—1st, 53, 1926. .--..--. --------, 98 Jan, 104% July | North. Pac.—Ist, coup., 6s, 1921 11748 (116%b. 115% Jan. 1207 May 
Chie. Burl. & Q.—Con. 7, 1903.. 130lob. 128) bd. 12919 July ‘1: 340 =~ May | General, 2d, coup., 19: 33 . L1ldleb. 115 4), 112 Jan. 1164 Meh, 
Debenture 5s, 1913..... ....-- Osh Lu6 |102%4 May 10612 June | General, 3d, coup. 6s, 1937 ...'105 “b. 105% | 97% Jan. 110 May 
Denver Division, 4s, 1922... 95 34D. 95 b. 9219 Feb. | 9612 May | No. Pace. Ter. Co.—Ist, 6s, 1933.110 i111 (103% Jan. 112 June 
Nebraska Extension 43, “T92 »7.| 9414 | 9414 | 9173 Jan. | 9553 Apr. | Ohio Ind. & Wes st.—1st, 5s, 1938 6312 | 61 | 61 July 7419 Meh. 
Chic. & E, I1l.—1st, s. f., 6s, 1907 118%b.........118 Jan. |120 July | Ohio & Miss.—Consol. .» @3, LSOS. L177: % (11742 #115 Jan. 121 June 
OComeol, Ga, 10064 . ......<02<s00 ‘1244b. 125 i118 Jan. 125 July Ns Fy BR nccccnsdnnl e4eecete senn- 26s 1181! Apr. 126 June 
General consol. 1st, 5s, 1937.. 104 103 b. 97 Jan. (1041 Feb. ' Ohio Southern—Ist, 6s, 1921 ... ‘110i5 110 b.103 Jan. 112 May 
Chic. Gas. L. & C.—1st, g,. 58,1937 97a. 95 bd.) 83 Feb. 101 May , 2d, income, 6s, Ra | 9o%s o61gb. 44% Jan. 58 Jul 
Chic. & Ind. Coal R., Lst, 5s, 1936 104 b. 105!ga. 99 Jan. 106 June | Omaha & St. 'L. we eee 75 b.. TlleJan. 80% June 
Chic. Mil. & St. P. —Uon. 73, 1905 126%2b./126 b..122'9 Jan. |13012 June | | Oregon Imp. Co. —lst, 6s, 1910. 103 234 10: sigb.102 Feb. 10673 Feb. 
1st, Southwest Div.—6s, 1909. 117. b..117 b.112° Jan. 1116 June | Ore. R. & Nay. Co.—I1st, 6s, 1909, 7 eee 111. b.110) Jan. 11514 June 
1st, s o. Min. Div.—6s, 1910.. ‘113'eb. i114 b.110 Jan. 11612 June | Consol., 5s, 1925 .............. (105!2b.102 Jan. 10534 May 
ist, Ch. & Pac.W.Diy.—5s,1921 106%4b. 10642 |103 Jan. |109% June | Oregon & Transcon’l—6s, 1922. 101 Hb, 104% 1011! Jan. 1074 Apr. 
Wis. & Minn. Div —dS, 1921. ae a./105 b. 99 Jan. |108%9 June | Penn. Co.—41gs, coupon, 1921../109!2 |10912a. 106% Jan. 111 May 
Terminal 5s, 1914............. "110519 |........ ‘100 Jan. '108 June | ‘Peo. Dee. & Evans. —1st,6s, 1920. 107 b. 107 b. 10415 Feb. 110 May 
Chic. & N. W.—Consol. 7s, 1915. 14612 146!2a. 143% Jan. [147 Jan. |} Evansv. Div.—1st, 6s, 1920.. . 10719 107 b. 102% Jan. 10912 Feb. 
" S er. 13012b. 12919 Jan. (133 May 2d mort., 5s, Naan 70 7l a 66 Jan. | 762 Meh. 
Sinking i SD, . is. sasledheonesheahasden 119 Jan. 123 Apr. | Phila. & Read. —Gen. 4s, 1958.. 9133 | 9078 | 885g Jan. 94% June 
Sinking fund 5s, 1929......... 111 _ b.)1114a.108%2 Jan. (112 June || Ist pref. income 5s, 1958 ..... Sllob. 8O0leb. 80l2 Mch. 941e Jan. 
Sinking fund debent. 5s, 1933 L144b. 114¢8b. 109 Jan. ‘114 June 2d pref. income 5s, 1958...... | 67738. 65 Dd. 6612 May = 82% Jan. 
25-year debenture 53s, 1909...'107_ b.}....%... 105 Jan. 109 Apr. | 3d pref. income 5s, 1958...... | 5440 | 5312 | 5212 May = 62% Jan. 
Extention 43, 1926 ............ 101L2b.|102 b.! 98 Jan. 10414 Feb. | Pittsb. & West.—lst, ¢.,4s,1917, 85. | 85. =| 7644 Jan. 8712 May 
Chic. Peo. & St. L.—Gld.5s,1928 98 9: 95 Mech.') 98% May | Rich. & All.—1st, 7s, Drexel cert. 664 | 6542 | 58 Jan. 67% June 
Chic. R. I. & Pac. —6s,coup., 1917 132%4b.]........ 1314 Mech. 1381 June | 2 mort., 6s, 1916, oT cert. 33 b. 33. a 26 Jan. 34% June 
Extension & col. 5s, 1934..... 10512 {10542 |10452 Jan. 1083s June Rich. & Danv. —Con. ie Us MED cl occecess ‘11612a.114 Jan. 119°3 May 
Chic. St. P. M. & O.—Con. 6s,1 930 12314 [123 44a. 11919 Jan. 1241s May | Consol. gold, 5s, 19 36° ede ilnds 93 | 9ilob 86 Jan. 94% May 
Ch.8t.L.& Pitt.—1st,con.53,1932 -.......|-...---. ' 96 Apr. 100 Feb. | Rich.& W.P.Ter. Trust 6s, 1307 102 | 9912 96 Feb. 103 May 
Cleve. & Canton—l1st, 5s, 1917. 9-4 | 93 b. 92I2Jan. | 99 June. Roch. & Pittsb.—Con. 6 115 b.118 a113 Jan. 119% July 
Cc. C. C. & I.—Consol. 7s, 1914. .'........]........ 130 Jan. 135 Apr. | Rome Wat. & Ozd. —1st, “os, 301 BOT jh eccccced 10612 June 101g May 
General 6s, 1934.... .......... BEd Sc ccesees 112) Jan. 120 May | _ Consol., extended, 5s, 1922....11012 110% 1081, Apr. 112 May 
Col. Coal & Lron—Ist 6s, 1900... 101 b,j 101% 9 353, Apr. 105 Jan. | St. Jos. & Gr. Isl. —Ist, 6s, 1925.105 b.104%b.104 Jan. 19915 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 69 = | 87% Feb St. L. Alt. & T. H.—1 st, 73, 1894 Hee | ee ll2'9Jan. 115 June 
General gold, 6s, 1904 ........ | 59 55 June 87 Feb. 2d, mort., pref., 78, 1894...... ee - Wb senccens 105% Feb. 11244 June 
Denver & Rio Gr. ae 73, 1900 121 120 b. 118% May |122%4 Apr. 2d, mort., income, 7s, 1894. 108 b. 106 bD. 104%. Jan. 108 Apr. 
1st consol. ~~" SE 79 784b.. 75 Jan. | 821g May | St. L. Ark. & Tex. —lIlst, 6s, 1936 77% | 7742b. 77 July 99 Feb 
Denv. & R. G. \ “eee Bk, Bs lv ecccendiecsnscen | 841g Jan. 102 Meh. i _ &  S =—-_- 27'44b. 283 a 25 May 38 Feb. 
Panini dvtinmininntnicnies 903 90 | 73% Jan. | 93% June | St. L. & Iron Mt.—I1st, 78, 1892.109 b.109_b.106%4 Feb. 110 Jan. 
Denv. S. Pk. & Pac.—1st,7s, 1905 90leb.! 93 b. 81 Jan. | 941g May || 2d mort., 7s, 1897............. 109 b. 109% 105 Jan. 110 July 
Det. B. C. & Alp.—\st,g. ‘63, SE «400000 103 b.103 Jan. LO81g Feb. Cairo & Fulton—Ist, 7s, 1891.102%2 102%b. 101144 July 105% June 
Det. Mac. & M.—Ld.g¢r.3'9s,1911 35 a. 35 a 34 Jan. | 40 Feb. | CairoArk. & Tex. —I1st,7 73,1897 — ~~ ; b.103 June 107 Apr 
Dul. & Lron Range— ‘1st, 58,1937102 a.101 b. 967% Jan. ‘104 Feb. | Gen. R’y & land gr., 5s, 1931.) b SL Jan. 90 Feb 
E. Tenn. V. & G. -—Con., 58, 1956 105!eb. 107 102 Jan. 1081!2 May | St. L. & San Fr.—6s, Cl. A, 1906 118 b. 112 b116 Jan. 121 Apr. 
Eliz. Lex. & Big San. —b, 1902. 5 ere 99 Jan. 106 Feb. | Ga, Camas Bi, IGG. 2... ccccccccce 118 b. 118 .b.115% Jan. 121 Apr. 
Erie—1st, consol. gold, 7s, 1 920 142 a 141%3b. 137) Meh. 142 Jnly 6s, Class C,1906............... 118 b. 118 b.115!¢ Jan. 121 Apr. 
Long Dock, RE, RRS ‘11l‘sb. 110% Jan. 114 May General mort., i BE so knciens pt: b. 118 b.1151g Jan. 121 May 
Consol. 63 1935 a ila ai 2 eee 18) Apr. ‘123 Feb. General mort., 5s, 1931 ....... 03 b. 103 b.101%4%Jan. 102 June 
N Y.L.E.&W.—2d con. 6s, 1969 1038 10242 | 98 Jan. 10719 May 8. P.M. & M. —Dak. oe 63, 1910 120 Be ccccseee 118 Jan. 122 Apr. 
Ft. W. & Deny. C.—1st, 6s, 1921) 965 | 93 | 90 Jan. 101 May 1st consol., 6s, 1933........... 118%4eb. 118 b. 115% Jan. 121% June 
Gal f.&San Ant.—W. Div. 1st, 5s 92Ieb.) 92leb.. 921g May 955 Meh. | Do reduced to 4193 .../101L!ab. .....-.. 9844 Jan. 103% June 
Gr B. W .& St. P.—2d ine. 83, 1911 15 b.. 15 b. 18 Jan. | 25 Feb. Collateral trust, 5s, 1898...... 99% 100 | 9614 Feb. 100 June 
GalfG £ + San. Fe—1st, 7s, 1909 108 b. 10743 |106%2 Jan. (116 Feb. Montana Ext. 1s t,4s,1937...' 88'eb. 87 b. 834 Jan. 922 May 
Gold, I iodide idea e | 70 | 70 Apr. | 87 Jan. _ Shea. Val.—Ist, 7s, 1909, Tr.ree. 96 a. 9tlo | 87ly Apr. 96 May 
fan. & St ’ Jos.—Cons. 6s, 1911. 122%b.'12273b. 12014 Jan. 124° Feb. General 6s, 1921, fe erepee 35 b 31 Jan. 40 May 
nt. & Gt. No.—1st, 6s, gold, 1919 103 102 b. 10012 Apr. 10912 Jan. | South Carolina—l1st, 68,1920... 95 a OE D. 9O Jan. | 981g June 
Coupon, 68, 190 09 a id ia tal G4lob. 63 db. 62 May | 7412 Jan. tid on ides ti ai 53 60 a 47 Jan. 60% Feb. 
Kentucky Cent.—Gold 4, 1987..| SS‘4a. 8742eb. J7llgJan. 90 June Income, 68, 1931 ..............!.------- 10 a 5'lg Jan. 10 Feb. 
Knoxy. & O.—Ist, 6s, gold, 1925108 b.109 b 101 Jan. 1lllg June So. Pace., Aviz. —1st, 6s, 1909-10. 104!gb. 10538), 1019 July 10814 June 
L. Erie & West. —Iist, ¢. ., 08, 1937 1L1lieb. 112 107 Jan. 11313 June So. Pac., Cal.—1st, 6s, 1905-12... 11642b. 116% 114 Jan. 117 July 
Lake Shore. —Con. CDs, Lst,7 7s, BPE « n6004<0 125 b.1254 Jan. 130 May | So. Pac., N. M.—1st, 63,1911 ...105 b.105 b. 10514 July 108'4 Feb. 
Consol. coup., 2d, 7s, 1903.... 125%, |12514b.124 Jan. 13014 M: w Tenn.C. 1. & Ry.—Ten. D., Ist, 6s 95 tb. 9512. 89 Jan. 100 Meh, 
Long Island— 1st, fon. .» 08, 1931 = 115% |1144 Jan. 117142 June Birm. Diy., 1st, 6s, 19 17 eh 9542a. 9o%Xb 89 Jan. 99 Meh. 
General mort., 4s, ae 100% 100% | 921g Jan. 102" May , Tex. & Pac.—1st, gold, 5s, 2000 89 3 89'4 | 85lo Mech. 94 May 
Louisv. & Nashyv. —Con. , 73,1898 1201ob. 119 ob. 11732 Apr. 121%2Mch 2d, gold, —necmne, 5s, 2000..... ' 365 39142 | 34 Meh. 40 Apr. 
E. H. & N.—1st, 6s, 1919...... 115 b.116 a.114%June 1184 May Tol. A. A. '& NN. M.—Ist, 6s,1924106 b. 108144 | 99 Meh. 11014 June 
General, 6s, 1930 Se Sea 114 b.112 Jan. 118'4 May = Tol. A. A.& Gr. Tr. —aek. 6s, 1921112 b.110 b.103 Jan. 120 June 
Trust Bonds, 6s, 1922......... ‘113 °=«Obss. 113%2 |10919 Jan. ML Slo May | Tol. & Ohio Cent.—Ist, 5s, 1935 1OL42b. 101% Pad Jan. 10410 June 
10-40, 6s, 1924 ...... veeienaiae EE, On ‘1011 Jan. 106 Apr. Tol. Peo. & West.—1st, "4s, 1917..! 77 | 7 Apr. 821 June 
50-year Ss, 1937 ............... ne. decane dupe 8 Jan. (105% Apr. | Tol. St. L. & Kan.C. —15t, 6s, 1916 1024 102)'4a.. Bi5 ian, 105 May 
Collat. trust 5s, 1931.......... 101 !9b. Losi | 9644 Jan. |10442 Apr. Union Pacific—Ist, 6s, 1899 .....121!2 120%b.115 Jan. 121% July 
Louis. N. A. & Ch.—1st, 63,1910 117 b.117 b.1124Jan. 1122 June | Sinking fund, 8s, oe... 1171eb. 117%8b. 11614 Mech. 12015 Jan. 
Consol., gold, 6s, pape 103'8 103 £. 93 Jan. 104 June | Kansas Pacitie—1st, 6s, 1895 . 112 '4b. 112 44b. 11012 Apr. 11142 Jan. 
Mem. & Char.—6s, gold, 1924...|1074ea.'........ 219 Jan. 10933 June |; Bs BE a cccccuescece _... 110 '4b. 110'4b. 10910 Jan. 1124 May 
Metro. 7" wellivene 6s, 1908..'115 4b. 115 2 tll Jan. 120 June. Denver Diy. —63, 1899 ...... 114'4b, 115 11242 May 115%, Feb. 
Ss Gy. BIN odecscacccccaencees '10712a.108 a.106 Jan. 1111497 Lm r 1st consol., 68, 1919......... 115} 115 112 Jan. 117 Apr. 
Mich. Cent. —Ilst, con., 73, 1 902. 130 130 b 130 July 13342 Mech. Oreg. Short Line—Ist, 6s, 1922 11514 1154 (111 Feb. 115142 July 
i = a ‘411 Jan. 23 May | Virginia Mid. Sper m.,5s,1936 88 a. 88 a 7838Jan. | 90 Apr. 
Mil. Lake Sh. & W.-—-1st, 6s, 1921, 425 ali 23'eb. 118% Jan. 125149 June Wa ab. St. L. & P.—Gen.,6s, Tr.ree. 44 b. 44 b. 37 Apr. 4542 July 
Cony. debenture, 5s, 1907.. ‘lLodteb. 104\4b.' 9212 Jan. 104 May | Chieago Div. —5s, 1910, Tr.rec. 102% (102 be 881o Jan. 103 July 
Miiw. & North.—M. L., 6s, 1910. 10912 109'8b. 10612 Jan. 111 Apr. |} Wabash—M., 7s, 1909, 'Tr. rec. 100%ga. .....-... 6 Jan. 100129 June 
Extension, 1st, 6s, 1913....... 1107 ast ati 105% Jan. 10912 Meh. | Tol. & W.—I1st, ext., 7s, Tr. rec. 1027gb. 102\4b. 8919 Jan. 103144 July 
Minn. & St. Louis—ist, 78, 1927 95 = bh, 90 Jan. | 96 July |. 1st,St.L. Div.,78,1839,Tr.rec. ........\.--..+-. 31g Feb. 102% May 
Mo. Kan. &T ex.—Con. .» OS, 1920 63 2'ob.' 53 Apr. | 6412 June | 2d, ‘extend. - 7s, 1893, Tr. ree. 102 10214. | 87 Jan. 103 June 
Gas Sy BED cccccccccesecs | 571d. 57 b.' 501% Apr. | 6015 June Con., cony., 78, 1907, Tr.rec. 100 a 98 | 85 Feb. 100% June 
Consol., 7s, 1904-5-6 .......... 96 b.) 95% | 8712 Mch.' 97 June, Gt. West.—1st,78, 1888,Tr.rec. ........'......-- ' 89 Jan. 10319 July 
Mo. Pacilic—Ast, con., 6s, 1920. | Pee 113 b. 11012 Jan. 1152 Apr. 2d, 7s, 1893, Trust receipts 5 ee 10!loa.' 86 Meh. 10219 June 
Sees Slee he 11612 Jan, |12119 Apr. | West Shore—Guar., 4s........... 10673 10619 102% Jan. 10953 June 
Pac. of Mo. —lst, poxt. , 43, i938 1O2"b. 101 %b. | 97% Jan. 102% June West. N. Y. & Pa —1st, 2, 1937. 9712 97% | 954 Jan. 101 Apr. 
2d mort., 7s, 1891 ........... '103.2b. 103 b. 103% July 10316 Apr. || 2d mort., 3g., 5sc., 1927....... ligb, 33 bd. BL¥o July 44 Feb. 
Mobile & Sele lew, 6s, 1927..'115 b. 114 b 112% Feb. 116% May | West. Un. Tel. ~Col. "tr. = a i eee 10312 | 987% Jan. 106 June 
_ General mort., 4s, 1933.......| 56 Ob. 53 | 41% Jan. | 58 June. Wheel. & Lake E.—1st, 5s, 1926103 b.103 b.102 Apr. 106 July 
NoTe.—The letter “ov” indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES, | Bid. | Ask. | SECURITIES. | Bid. Ask. |} SECURITIES. | Bid. | Ask. 
Alabama—Class A,4 to 5..... 1906 103 — 105 | ‘Missouri—6s..... due 1889 or 1890 100 |...... Rhode Island—6s, cou..1893-1894 110 | saan 
Class B, 58..............----- 1906 ...... 116 =;| Asylum or Univ eeetty, due 1892) 102% ...... South Carolina—6s, non-fund. 1888 4 434 
ss eee oe | SRR: 110219 | Funding............... 894-1895 110 |...... '| Brown consolidated, 6s..... 1893 1OLIlo 105 
EE RES My 1900 100 (102% New York—6s, Se 1892 J ee 'Tennessee—6s, old. ..... 1892-1892 = lecoces 
Arkansas—6s, funded..1899-1900 12 113 {| A SEED TLE TS 1893; 11019'...... ‘| Compromise, 3-4-5-6s......1912 7d |...... 
7s, Little Rock & Fort Smith iss. 10 |...... | North Carolina—6Ss, old..... eae BO lsccase '| New settlement—6s......... 1913 LOG ‘110 
7s. Memphis & Little Rockiss...! 10 (...... | OE SRS 1900; 10 |...... | RR ee ....1913 10219 105 
7s, Arkansas Central RR.........! ...... oe New bonds, J. & J....1892- 1898 an ee a cia sien int Lila einen’ 1913. 73% 741g 
Georgi: 1—7s8, ZOld............. i896 10219 Losi | "Sealants 6 | 10 || Virgini i - * ie | 48 |..ccce 
Louisi: ina—7s, CONS........... 1914 ss. Tiassa Special tax, Class 1............... eee, arte ‘| 6s, consolid: ited bonds.........-- | conewe | enagee 
NE A inasetwounnenndandon ois! Consolidated 4s............. 1910 961g 9714) 6s, consolidated, 2d series.......' ...-.- le eens . 
SF liiicccnccccsevesens iso 306 }..0<< 1  Wasadseceearncsqssasveusens 1919, 125 $129 | 6s, deferred, trust receipts....... 8 9 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. : 
Y ‘ :) lus, Whatever the par mav be; other quot vib ms are frequently ma’ 8 par share, 
ene 0 ene ltt pec Na meet gee Hers 1.” ” for mortg: aa “o..” for gold; “g’d,” for guaranteed; “end.,” for endorsed; ‘‘cons.,” 
for consolidated; *‘conv.,” for convertible ; ‘‘s. f.,” for sinking fund; vey g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in theses Quotations. 
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UNITED STATES BONDS. | Bid. | Ask. || CITY SECURITIES. | Bid. | ak. } Ciry SECURITIES. Bid. | Ask. 
" ' 2 SS a -— 
INE’ TATES BONDS. | Pomerat - | | Montgomery, A 
Ae - elinel = oman: reg.. Q—M. 1067%|107%4| | 68, bounty, 1893............ & & ice teres INew ne rk— is, 1566 ocecoeccces eeeesene oe = 
ER ccvesseunesind coup..Q—M’) 106%3 10734 6s, bounty, exempt, isos M&S 1¢ nares ewark— ® ec nccccecccoccccces 104 |108 
4s, 1907......... ener reg...Q—J| 1284/1289 | 5s, water, 1894...........-.. M&N 10812 1094 B15, 1898. .c0-0recerereeeeeeeeees 408 1105 
kenga coup. Q—J 128% 128% genannten conte Q—J 121%)... | 58 1909... eeeeeeeeeeceeerene ssoe[ 116 [117 
6s, Currency, 1895..... reg....J&J) 118 |...... | 6s, West. Md. RR., - ong X44 123 |...-2- | mc Fane Terenmenreecens ones * eine lie 
6s, Currency, 1596. ~2+-POg--- 384) 4H reeeee | - sean oseserecoeovons eaweses — or: 168 || 7s, Aq Sau meaaennenrenenss “Vari 132 |135 
» eG +4 ener Seane 5] 128 129 Bangor, Me.—Water,és, 1905. J&J 9123 |124 |New “? repeaiimmenade BE 
6s Carvency, 1899.....reg....J&J| 130 |...... E. & N. A. RR. 6s, 1894 ..... J&S 107 LOTS] Bias, 1910. .....0. cocc-cceess 1904 31I2 
1 STATE SECURITIES, | Bath, —_ ~6s, | aon A f fot io He N,Brinsw Tei. J.—7s, water, var 106 -coomy 
—CMass ‘*A.” .| 103% 105 4los, 1 tte ae «rebate atid » A 1} OB, SIUO.. cere ee cowe - + eoeecces os -92068 
Clase B.” be, 1906 sii 112 (/115 | Belfast, Ne. —6s, railroad aid,’98.. $107 109 |New Orleans, La. .—Pr emiun ~ “ sam “inte * 
Class “C, ae (300 |102 Boston, Mass.—Water 6s, 1906 . Var L3llo 133 | Cons. 6s, 1923, extended . 5 &D 9919100 
68 10-20, 190¢ aaa B & Ji BOO il .ccos | Water 5s, gold, 1906 ......... Var yl22te 123 1 5s, ; O34 sil atic aa nine TeD | 
Akansas— 6s. funding, 1890 .J&J; 12 | 13 || Water 4s, 1917 ............0. Var pti2 ‘iid 1 73, os f wae taeee oe ceesceess- manisis? (no 
78, L. R. & Ft. S.issue,1900.A& CG) 10 ....... '| Water 3198, 1917...........- ALO bp 105 | IN.Y. Cry 8, ste eee cane pe Si98 |" ° 
78, Mephis & 1. R-,1399-A &O) 10... Brooklyn, N.Y. Park 7s,1924-J&I 163 170 | 6s, 1 1900. reseenes seeeeees L&N/§128 | soo, 
78,L. R. P.B.& N.O.,1900.A&0) 19 ...... Bridge 70, 1924........ ...-0- J&I $165 170 || 6 $2010, L9OL .-...004 vone-es <T&I/}130  |..--00 
78, Miss. O. & R. Riv.,1900.A& 0) 10. ...... | Park 6a, 1924. .....0. cecceees J&J 3155 scoaee 8, a. te M&N/$11219)...... 
pe eceise nian 29] | 16 || Bete tgign-gagune (Ge || See gau HO08 en 
f 371, 1900....J & Jj ..-... 2 || Bridge 48, 1926 .........c0... é [a »1906........ ccecccces cooed an oe 
ores rg. 38,1903. euntited cocess| _ Water 38, 1905........--.---.J&J )10L (104 | ig cerennerece eoneces: rere ira 106 
New, reg. or coup, 38,1910 ..... “810 eooe.-|| New 3a, exempt, 5986-88... .0cccas bt 109 | 3S, “7 we eeceee Fae pence eee 2100 101 
Dakota Ter.- 5s, 10-2's of 1887 . “l06. | eosees | Butfalo, N.Y.—7s8, 1924-5...... J&I 9145 |...... New 248 nora ausaupnoncwe sees wots 
A, Bere OL BSB .ccccccessccce ‘$102 — | Water 5s, 1895. Di-addintnscne A&O a Reswens Norfolk, Va 6s, 1 rowenenege ae coy | seese 
Dist.Col.—Con:. —_ 58,1924,cp.F&A; 124% ...... | Water 4s, 1904......... e--e-M&S Q1OL |...... | 8s, ay Say BOOS c+ ncctoasces ARO 108 drsone 
Funding 5s, 189 i J &J i1l4 120 Water 3los, ee Pap Ss sea | os, ] 16 gowngnets nase ie seus reeset: xy 
DS A leant BE ig et TCM Vy al ae Coo Fea 135/137 
eee J&J} 110 |...... ambridge, Mass.-Wate . | | = CLE Deeersoneesscseecsaues anne 
=. simp. 76, 1891". \6s6,,°92| 109191222. _ Ciiy 6s, 1904... ae to: Va) 5/S1Z8 130 | Omaha, Neb. —64, 1891 animal cyan 
Fund. loan(Leg.)68,¢.,1902Var) -..... eons | Water 31g, 1911........ ens © tated) og the ha een 1z5 128” 
Market stock. 7s, 1592........... 28 a | Charleston, 8.C. pt SO 78,97. A&O ol -gecee! Paterson, —78, 1900 ..... .200-. 120 \121 
Water stock, 7 4) ae eee) teeeee CONG. GA, Bes ccccee coccsces JAS 80 83 | Os, eee eSeesceeserese soeesce salted 10316 106 
do S Sa pee: | omens Yhicago, U1.—7s, 1892-99 .......... tEt the cence. ‘| 4s, 1 ont ee eocccs cocccces ej) 110 71118 
Florida—Consoi. oid 6s..... J & J §109 rote | GB, BOOB .nccvcvesccccsccesecowesess | ‘105 106" Petersburg, Va.—68.........06-- rs: — 
Georgia —7s, gold bonds, 1890.Q—J| 102% 10319 4198, 1900........-.. wet enecenereee $105%4 _ 88....-- ees ennenenensenes ee toe 
eigen tt J&J; 111 (112 3-658, 1902. ........22- 00 cocccees 102 jveeers 8s, special tax....... 1898... F&I) 117 | 
Louisiana—New con. 78,1914.J&J 100 |_..... || Cook Co. 78, 1892 .......-.. -.0.-- » 108 nero Philade Iphia, te tes i — 
Stamped 4 per evnt...............| 887, 89 |. Cook Co. 58, 1899.........-...---- bee | wee. |, 68: new, reg., due a" wean 7 ar 
Baby bonds, 3s, 1386 ....... F&A! 42 | 45 | Cook Co. 4448, 1900............00- tte beaeee Pittsburg, Pa.—5s, 1913....... ~ sl Es + Ti gmeon 
Maine— War debts 6s,0ct.,’S89. AKO. i 10012! West Chicago 5s, 1890 ........... 102 | ....-- «78, LOL2... ..20---- 1 1898..A.60 126 123° 
aes Fa ee ‘| Lincoln Park 7s, 1895............ i102" teneee | 7s, rg reg. & cp. ip soy lnoe 
Maryland 6s, Hespital,’87-91. cal 100 loseece | West Park 7s, 1890...........00. +e jsoewee || 4s, 191 ta d cam ltan 
a A EERE Q—J YO lg scecece| South Park 6s, BODO cas-rccsesees|DESe, |-cos-s |_ 6s, Conse Rosca +3 SL I4lg 125 
3350 ea alamabaaiaiemt aes 8 &J, Soa  edpinainil Cincinnati, O. —7°30s, 1902 S&S § ‘133 134 Port - Mee REL At : T&S $101 103 
} $58, colt Al, - We Rcaheeindinsesainineniin ari§137 | ....0. Ss, Tunddes 309 RR 
ee NT ee gold, oneuee 110% +t 6s’ °° * ataammameaaaadeia Var $123%|...--. Portsmouth, N.H.—6s,’93,RR. aes 9107 108 
58, gold, 1837....-.0..s2e-0-- M&S 1154 116 Sh Ms Wl ccneisinennat -M&N 1230 cauied Poughkeepsie. N. Y.—7s, Water OMe PLAL | snes -- 
Michican—7s, | ere: M&N' 105 |...... 1] QB, BBOS. wccccce-coccescceecses Var 102% -~-e0e POV idence, B- I. oe " an. .J © i 412319 124 
Minnesota—Aii. 4'28,1912, 10-30. §100 10319 4s, 30-50s, sink. fund, 193L. J&J 104: 4 105 Gs, go! id, bate 7 ” J&D £109 (109% 
Missouri— Funct. bonds, "94-95.J&J) 110 |...... 5s, 30- 50s, sivk. fund, 1930 M&N aoe 115 | 4 los, 1899 ean agate M&S ¢101}g 103 
Long bonds, '89-90... ..... 5 & a) BOO | .ccese Hamilton ME OB . cas connsenes: Sl 05g .--.-- _ sles, gold, ait ee ee 34 — 
Asylum or Univers sity, 1892.J & J); 102 |......) Cleveland, ltthiees 1894....... A&O y115 L16 Rahway, N. J. t. 78. wae preston! I, iis” 
New Hampshire —5s,1892....3 & J )ivo ‘105% 6s, 1900. eeeereeeccosccoccceses M&s y120 122 || pow adjustmen 914. T&I | Lig 119 
War loan, 6s, 1804.......... BHT Stts [1NEs)| Sa, BOOZ. cccccccccccccnccescss J&D 9116'9 118 ‘Richmond, Va.—6s, 1914...... aay, 36. | 
War loan, 6s, 1905.......... J & J} "139 Loz 4s, 1903... puoeeeuseseee ebnker J&I 310342105 83s, 7 he Page Seco cosecsoese TAT 112 |-seeee 
New Jersey —Eés. 1897-1902....J&J)  --00- anew es Columbus, Ga.—78........-...- Var a 110 | OS, i oa S. @ BP eeccccese snecces ¢ ch Bienes 
6s. aerempt. LNag aa are ea J &J oe+e- seeece 5s coseecee ee eeesecs seeerccee-ene 2oee | O03 L105 48, i 29.. ‘i W ter. 1903. -'§140 es 
New York—6s, gold, 1892 ...A &O 11042! 0, Covington. Ky.—7-308,1892 F&A 5103 ules 8 ester, N. ¥.—7s, Water,1 F&A) 102 |..ccce 
Ga, gold, 1893............... A & 0 110%}. L.. 9-308 Water Works, 1590..... A&O 10214 103 4s, LYL2Z......-...-- 903 077” eA 108 !i12 
i rare ane rch pemhe Se its eel E95 dient | TY Rabo bg er a 
n , , 5 =e , 58, Se eee &! ‘8 12 lo OM WISE 48, LOVE. ccs cues 
és — a 7 coy, eae aa ee eee Dallas, Texas—8s, 1904......-.....)"112 . St. Louis, Mo.— 63, | pt Ver 115% 118% 
6s, fupding act 0: see, 1900. Je , i ee WHRED, G8, BOOS onccncccrcersesrees - 9s 103, 6a, COA, LOL. .... 00 -nnereee-eeee 109 |. ..e5ce 
6s, new bonds. 1008-6......00. Ie& BO hi cccce 5s, Street Improvement, 1923. 95 |. soos) OB, 1900 sa eeceeeres orcce cocsaetsone 1 O2g alee 
6s, Chatham F.K.............1 Ako 6 ao Detroit. Mich.—7e, 1894 yeneees BGA S113 jt15 | Ee ies teres Sea seee « netnnen 101 1OZlg 
C;.4AS8 i -Y wo 5 to x», W. L ’ 1¥ 5 eeese @reeareccns wae ysaeZ seeee OOS, ; v -. 84h ee ee oe ’ 
és, a {31 “wet 2% 961 974 3338, i _ eeaeentapaanneciamagee: J&D'§ 99%9'10119! Bt. L. Co.—63,1905..... .....Ak0 | etal 
6s, 1919 ee A&O 126% Lee sisoteth. N. J.—New 43,1912 F&I |" 85 | 90 '3t. Paul, Minn. abil BOER. cnccscnt 108 107% 
Penna.—5s, new .rcz.,’92-1902.F&A 106 |. Evansville, [nd.,comprom. 48,1912; 80 | 85 | 4gs » LUIG wee cenaecseerernee ewes i129 11d 
4s, reg., 1912...  cocccancll Ob Al BO Wl escces Fite schburg, M: ass.—6s.’91,W.L. Jad $104 iGo | OS. LOL. ee eee e ee em eee eee e eer nes £119 (120 
Rhode [s’'d—s oa, iss 393- t,coup.J &J) 110 |...... Galveston, Tex.-88,1893- 1909. Mé&s 3-101 | 103 ' 6s, cae renerees wes 3 
South Caro!ina—és, Non-fund.,1$88 Rt MUTT ci I ccientecn anes melee J&XD/*......) 98 | ‘S, 18: a eenrenernn enya ones a 8125 126 
Brown conse! a... ni Fer. ‘104 i: iriford, Conn.—6s, 1897..... TJ pul 10 oo gf) -600 ‘OF 10319 104 
Tennessee— Ss, : Lil ufunde a... eee ee 695 | eeceee 10-25 v years, 4\es, 1840-1905. I&S »LvO | "eerre 'S: Vanna. a—E “dl 5s, ones. 1905.. A&O yt a7 12 s 
Compromise onds,3-4-5-68,1912, 75 |....... Hoboken, N. J.—78, 1892.....- A&O} 108 (reese ‘Spring “fiol id, or oe y 137 
Settlement, Gs, 19i3.............. 106 (110 Improvement 6s, 1898...... J&D §ll4 | ...... 73,1903, water he oe es " “ N (121 122 
Bettlement, as, 1913 Rede eo. 10246 102% do 5s, 1901. --- MXN) lil Oo, role do, O.—7-308, BR We 114 (116 
Settlement, a iets | 73%! 7414 Houston, Tex.—6s .... .... 200 .. _ 100 102'2| 8s, , 18932- “DA. eee nner ewer eee eee Var °113 |LLD 
Texas—és, 1892..... -eeeeeeee M&S “$106 Fceipeniiel Compromise 5s, 1913.. : 2 9219 cocceee|| G3, Leet eee onda ‘igeseneecad on ti03 |104 
78, gold, 18¢0-1910........ .Méd 130 h ecmaiammila —ae Ind. -"D"7 3, 99. 185 L12 | cence oy 1913 coceee cceeerccee “pe g 93 |100 
ae PE lectipccicll SNE sitet Seceacitciimnie email lseeeee | 4s, LOL3....... potegss ease 3 
ye BOM, LOL ones enee j Kes" oi me ---, Jersey City— Water 78, 1902... Var) 120 |......| Washington, D.C.—See Dist. of Colo, | ay 
Virginia—6s, oid, 1886-°95...3 & J) 48 (2.2... Water 66, 8007 ..0000...000-00 SkT) 115 |......| Worcester r, Mass.—6s, Ado §118 |120 
68, Dew bonds, 1386-1895..J & J, 43 |....... Funding 68, 1909 ........... F&A) 115 |..... ~h -embebaanbenanes A&O by 108 
Gs, cousols, 1: 15. ex-coup... sas 35 | 42 | Hudson County 58, 1905.... M&s, 115 | snenes | 48, Lt 909 ea ate Cities caictemaonlal nooo TD U0 102 
68, consol., 2 series..... 5U |..... Hudson County, 6s, 1905....J&J 122 ore 349s, 1905.. — ey | 
6s, deferred. bonas, Trust re ~ vs, Ss 6 (9 Hudson County 7s, 1894....JeD| 112 |......! RAILHO pcre ome | will 
Tax-rec’ vable COUPS., ‘rn cons’ 1s! + td ae nny City, 78, long sq k 4 mt: [seeee pop ecm | — peat $e on wipro ae 
Do rom 10-408.) 29 , 2 ansas City, —8, oe erent m— 1s 6 |12 
New 3s (Riddlcberge: ‘ 393Z2.5345) S774) S$7%'| Fe, LBVB..coccce coccees cece M&N NISL? |zeneee Ala. Gt. Southern S gy ood 1908... 25 lll 
10-408, cp. & reg.,3 to5,1919. J&d = a or Hg Mass.—6s, 1894. wr vO} 110 |i oe | Debenture Mg ng bog ‘98 |100 
Couso’. Coupon, ae 33 | namie 511, Gb natindne abenadaeiinnen &O/$119%2 1 vie yrdgé? tend ; 1st, 63, 1928...| 90 |..-cce 
non-fundable ..| 17% 18 | Long island City, N. Y—Water. 7. "1 102 |....- Aliba na Mid ~_ lev. Gs, 1907..e 56 | 58 
CITY SECURITIES, | we Ky.—7s, 1903.......Var $124 |126 | Ala. N. O. LT. &e oor e 8, “J&D e 43 50 
Albany, N.Y.—7s. 1910-16... M&N ‘s142 Leena [oie hi RNR: Var $106 |112 2d debent. 63, So eee gt | Ml Reel 
Ee EBES £0 1919 -~-o-vnerwor! ae A even Be eee erennenoe NE Hees |r, ets cee eee | 
20 to 1930 ..........-.M&N 10234! ...... Ty” | eeadeppsagtnegeiine sol. mort., Su: > lit 
ake i020 1 —5a,op.,'87-97.Var. 100 |106 | Lowell, Mass.—6s,1890, W. L.M&N) 103 10314 | Allegh. Val. —Gen. M.,73-108. J J&. A M12 113 
4s, coup., 1885-1901. renee Vat 100 105 | Lynchburg, Va.—-6s, 1901-4... .J&J Bast. exten. } a ban 








| 10 | ---00e | &O| 33%! 35_ 
4s, coup., 1901.. ce | RR 8 shai pt ediendetme J&S | i2 es aa '| Income, 73s, end., 1894. ....A&0} 3y 





| m ’ 116 
Allegheny Co., 5s, cp., 1913. Jed 103 |105 | Lynn, Mass. -Waterloan, 6s,'94. Jed 110 (LIL | Atch. Lop. & 8, Fe 1st.7, wt {Tos tose 
4s, riot loan, 5-103.........--.....| (100 (101 || Water loan, 6s, ’96...... ..... tlt (115 || Land grant, /s, os: 911 pea 93a 4+ 
4s, r0t loan, 10-208 ..............; 100 {161 || 58, 1905.. she egonteee il4 (115 | Minking fund, Gas SAE cccsee eo; 
5s, do | ine leet } 101 |102 |'Macon. Ga.—6a, 1909............... | 111% 112%) 53, a 1a 1920 ici iadialaaes M&3s> 6L "| ee 
4s, refunded, 5-208, 1891-1906...' 102 (103 | Manchester, N. H.--68, 1894... J&J. 191059) 110 || 58, pl oa “eed vide ae er Stel SO 
4s. Court House, 190%, reg. J&J 104 (106 i, ack caprémaicseneniniies SHJ.i2l 123 | ates, 192 :"1937...F&e&A§ 75 | 76 
Atlanta, Ga.—8s, 1902......- J&3|117 |120 || 46,1011 ............-.cccccceeee -|$103%9 105 |) Coliateral Trust, 5s "1891. MaN$ 96 | 97 
NS) OE ” * Se eReenes J&J 117 |......) Memphis, Tenn.—Comp. ™ 1907. LO144 LO02'y yo fil, 6s, ogee 7.1936. T&} R102 |102lg 
TE sdavhinsorsrendiniaal Jad) 106 |...... EOS. Disk, G8, 4818 -.-.--- .--s Swi See ltaet | Califor. 30, “1st 6S, £» Ps. M&s § 33 | 33% 
DDE cticcisopssssecuadl Jas) lie 2... \_ Tax Dist., 6s, 1915........... J ! come 4, we ryT sate itbl, fate 
diss, _ nape JxJ} 100 |...... Minneapolis, Minn. -8s, 1892. Te 274g lecpeee,| Chic. & St. Ort era 1y37, wei nj Mpan ded 
Augusta, Me.—6s, 1905,Fund J&J§i20 (122 | 7s, LDOL......2.-. ee seeeee --- SKI 274g 123 || Chie, San.b 5 ist, 78.190IJ&J3) 1077 7; mente 
Augusta, Ga.—7s, LYOG-2.... .. Var 110 Liz i | 8 | SERRE i068 1107 Gulf Col & 5.P ey st, 7 “A&O| 70 73 
63, 1905 ......... AIF L108, 1915-17. ..... -aaee SLOL | 104 | ee eS 1a 1050.OAO S100 |ss-con 
Baltimore—6s, consol., 1830. O° “J lol | «evces _ Milwaukee, Wis. —Water73,'02.JKJ) ...... 110 || Cowl. Sain. & S0.—18t 78, 1999 $100 |...c08 
6a, Balt.& O. loan, 1390.... Q—J} 102 |...... Water 4s, 1906-7.............J&J| 100 Myyn Kan. U. mane... .73.19)9.A&0 $102... 
_ 68, ss XN , ene Q—M | 102 | sees. | Mobile, Ala. --4-5s8, funded,1306J&J' 80 | 83 | Mara & MeP.—1st 73,1909. 








"Price nominal; nolatetransactions. § Purchaseralso pays accruedinterest. eInLondon. {| Coupons on since 186). 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—OConytrnvszp. 


For Explanations See Notes at Head of First Page of Quotations, 
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a — | 
va | 
q RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. |Ask, | RAILROAD BonpDs. | 
: Atch. Top. & S. Fe-~ {Ocntinned)— Chie. & Alton—(Continued)— \. Cin. Leb. & Nor.—Iist, 58,1916J&J)_- 00 
South.Kansas, 1st 58, 1626.M&S 88 | 89 Bas. Kan. C. line,6s,g.,1903.M&N| 12419'125% |Cin. Rich. & Chic.—l1st. 7s, 95. ye) $1133) 11d 
sues Div., ‘Ist 58, 1927 ..M&s! 70 rat Miss. Riv. Bridge, 1st. ,8.f., 68,1912) 10745)...... Cin. I. 8t. L. & Chie.—Con. 6s, 1920, S110 te TA 
Income €s, 1927 ........ .....-.-. | 74 75 Louis’a & Mo.R.,1st, 73,1900F&A 121 [ore eee Ist gold 4s, 1936............ Q— ae 
Wich. & West.—l1st 6s, 1914.J&J' 73 a Louis’a &Mo.R. 2d, 78, 1900 MK&N| 120 j-seeee | Cin. & Indianap.. ist. 78, 92. Jap 107% o- os 
Florence & El Dor’do, 1st.7s. A&O $...... 106 Sc.L.Jacke’v. &C., Ist, 78,'94.A&0} 113....... > *& | Eee T&I/S106 12 10729 
K.C.To mentee ylst M. » 78,8. T&I ote 120 do ist guar. (564),78,’ 94A&0 11349) peace | Indianap. C. Fay -» 78, 1897..F it A S113. 115g 
} income 7 73. M&s 9 ete L110 do 2d M. (360), 7s, ’98..J&J) 115 = Cin. Laf.& C.—1st, 7s,¢.1901.M&s §u6 wean 
4 N. Mex. &S0. Pac.1st,7s,1909.A&O $1071. 109 do 2d guar. (188) 72, "98. JS&I) 115 | ait Cin. Rich. & F. W.—1st 78, 1921F&1) S115 \ st2 
Pueblo & Ark.V., 1st, 7s, ¢.,1905. pegepe — Chic.& Atiantio—let, 6s,1920.M&N} 70 |......| Cinn.Sand.& Clev. —6s, 1900.. F&A. 100 10034 
Bonora, lst, 7s, 1910, guar.. J&J ) 59 ee < NY Seapets RIAL écenes | 32 | 21 mort., 7s, 1890 = iN J&D LOLS 162 
Wichita&s. W.,1st,7s,¢.,gua..1902 ;100 |...... Chie. B. & Q.—Cons., 78, 1903..J&J} 128 | soneces Consol. mort., 5 08, 1928 ....... J&I SLO51y. 105% 
Atlanta & Charlotte Air L.—l1st,7s | ee. 12019 | Bonds, 58, 1895.............. JED J1OL14! 101% |e. “> —73,C.C.C.& [.,1901. A&O}| ------ ainda 
income, 68, 1900 ........... A&O}! 10419106 5s, sinking fund, 1901 ...... A&O} 10614)...... | 8, guar., L.8.& M.S., 1901..A&0! ---.<.|....- " 
Atlantic City—Lst,5s,¢.,1919.MA&N!| 104%)...... 5s, debenture, 1913......... M&N_ 106 10614 Cin, Wash. &B. —Ilst,¢u "41gs- 6sM&N 97 | 9716 
Atian. & Dan.—I1stg. 68,1917.A&0) 9844) 9358/| Towa Div. 5s, 1919.......... — -- 2 (|112'4)) 2d mort., 558,193 a penne J&J| -----.| 5329 
A jlantic & Pac.-- ist 4s,1937..J&J| 76 | 76%!) Towa Div., 4s,1919.. ....... &O! 9 98 | 3d mort., gold, 3s-4s, 1931. -F&A) 2419) 2d5lg 
W. D. Incomes, 1910........ A&O! 1714) 17%)! As, Denver E is, Bs ccotns PEA 05 97145) Income 5s, 1931 .................. 10 | 11 
Central Div., old 6s, L§91........ 90 |100 || 4s, plain bonds, 1921.... ...M&S' 92144 93%/' Bait. Short L. .» lat, 7s, 1893. J&D sees ceccce 
do incomes, 6s, 1922/) 20 SS Ti Piaem, 7, LEGG. ...<cccceccecedl| § 113%, 11349) Clearf. & Jeff.—I1st, 6s, 1927... .J&Ji 116 |..... « 
do ace, ld. gr. 6s. 3BG1i BO j-ecces | Neb. Ext., 4s, 1927 ......... M&N $t 9415, Cley.Akron & Col. —I1st, 63, 19263 &J. —n 7 © 
Augusta & Knoxv.—7s, 1900 ..J&J| ....-.|-...-.|| Bur. & Mo. Ri, 1’d M. +» 78,’93.A&0 $1} Oy lit | Gon. M., g., 58, 1927 ........1 138 96 | 96% 
Ba:timore & Ohio —New 48....A&0| 10139 ...... Bur.& Mo.(Neb.), 1st,6s,1918.J&J 9119 %,120 | Clev @. pr, hn el Ist, 58. 1917.34] 93 94 
 —eeueeaes F&A! 110 (110% do Cons, 6s, non-ex..J&J 10734. 103 | Clev.Coi.Cin. &Ind.—1817s,,99M&N | -s00--|-cceee 
Cousol, gold 5s, 1988... .... F&A} 11010 ...... | do 4s, (Neb.), 1910... J&J.$ 89%! 90 | Consol. wort., 7s, 1914...... JED! cccceelcccce . 
Parkersburg Br., 68, 1919...A&O)} ...... LZi, do Neb.RR,1st,7s,,96A&0 U6 1112 | Cons.8. F., 78. | Se THI, se0e--| ccccce 
Schuylkill Riv. East Side 5s, 1925| 105 105g do Om.&3.W.,1st,88,1896 $L19 ji2k | Gen. con. 68, 1934... ........ J&J, 217% ..... . 
Sterling, 49s, 1933......... A&O e105 |167 rll. Grand Tr., 1st, 8s, ’90...A&0 ) 104 '@ LO5 Bellef. & Ind. M., 78, 1899...J&J| <ccce o | +seeee 
Sterling, 5s, 1927....... eeeeeJ &DiELO7 |109 Ott. Osw. & Fox R., 88,1900. J&J S127 127%9 Cleve. & Mah. Val.—G. 5s, 19B82J&J 10832...... 
Sterling, 6s, 1895............ M&s/e110 L12 Quincy & Wars’w, 1st,8s,’90.J&J 103 (1034 Clev. & Pitts.—4th M.. 63,1892.JuJ LO4%!...... 
eae mort., 68, g.,1902..M&S e115 [117 Ateh’n & Neb.—1st, 75,1903 M&S $127 (127%) Consol. 8. F., 7s, 1900......M&N! 126%3)....2. 
6s, g.,1910.M&Nel22 {124 || Rapub. Val, Ist, 63, 1919...J.&J §10614/ 10512 Colorado Mid.—Ist, 6s. 1936..J&D 100 |...... 
Balt. & Pot’c—1st, 6s, 2., 191L1AS& a) 137 —— Cnic. Burl.& Nor. —5s, 1926..AG&0 S LOL! LOLS Columbia & Gr. —1st, 6s, 1916.3 &J 102 le<aous 
1st, tunnel, 6s. g., g’d, 1911. Teed 12 a gt )”0lllROeee aula o> § 994100 || 2d mort., 63, 1923...........: A&O, 80 |...... : 
Beech Creek—1st, wid, 43,1936, red samiowe 90 || Debent. 6s, 1896............. JeD§ 932 $9 |Col. & Cin. Mid.—1st, 6s, 191i.J&] ------ 93g 
Bell’s Gap—lst, 7s, 1893...... BEE enone: setae! Equipment 7s, 1903.........F PRA §106% LO7 to) Colum. Hock. V. & T .—Con.5s, 193) 66144 67% 
Belvidere Del.—1st,6s,c., ene Jee ceceee Chic. & Can. So. —1st, 78,1902 AKC  ----00)------ | Gen. 6s gold, 1904...........J&I 60 
Cons, 4s, 1927.. iE sae ‘Chic. Kan. & West’n. "—1st, 58, 1926 § 67 | 674o'| Col. & Hock. V. —1stM., 73, 97. AKO SLIO |...000 
Boston & Albany—7s, 1892.. "FeAl $1053 109 || Ineome 68, 1926...... 19 | 19%) do 2d M., 7s, 1892.34.) 9102 er 
AR Ee a el J&J§LI2Z [11242 Chie. & East [l.—1st mort. 63, “i907 I ses | Col. & Toledo—ist 7 8.1905 F&A es weisaiom 
Bost. Conc. & Mon.—“ons. 78, 1893 §108 |!03 | Ist, con., 6s, gold, 1934 .... AZO) 1244 125 _| do 2d mort., 1900.M&3 )103 |...... 
Consol. mort., 68, 1893...... A&O te 1097) Gen. con., Ist, 5s, 1937..... MXN) a 2) 10375 | Ohio &W.Va., lst,s.f.,78,. 145 140M &N su13 115 
Improvement 6s, 1911....... J&JHLI9 |1L12 | Chic. & Gr. "Trunk—Ist, 63.,1900..| 103 |...... | Col. Springf. &C.—1s8t, 73,1901. M&s $112 }114 
Boston & Lowell— 7s, 1892. ..A&C 103 Lid | Chic. & Gt. W.— 1st, g. 58, L936. J&D 102 Col. & Rome.—tist. 63, gu.Cent. Ga.! "Keema Jenene 
hi ian aie teeta J&IJ §S1L13%)1 Ch.& Ind.Coal R’y, lst 53,1936 Je 10 ie 105 | Col.& West.—1st, 6s, guar Cent. Ga, |*-----+!--.+ * 
AC IIIaRR Sinai Sy 3109 "1 | Chic. Mil. & St. Paul— | Col. & Xenia—Ist M., 73,1390. Macs si eeccs 
4s, 1905-6-7........... eccece. Var. |) 104 10444 | P. du C, Div., 1st, 88, 1898. F&A) 128 130 Conn. & Passump.—M., 73,’93. 4&0 gt20%| 1101g 
| etait cit nae 108 ic9 || P.D., 2a M., 7 3-103, 1898..F&A 119%4 120 | Conn. West.—1st M., 78, 1900.J&J 9.18 & 25 
Boston & Mine -78, 1893..... veri tt -114%4)| R.D., Lat, 8, ‘gold, 73,1902 ..J&J} b244a)....../ Connecting (Phila,)--1st, 6s ..M&s “120 Jeccce ° 
en iate tienes J& 11344|| La. G., lst M., 78,1893.......J&J| 109%)|-...27) Consol. RR.or Vt. , Ist, 5s, 1913.J&J § 832) 
Bost. - mecciatees” a 1893. at iT 12 1i2')! T, & M., 1st M., * | J&J; 116 eee Cor. Cow. & Ant.—Deb.€ S, "DSMAN «-ee--|-senne 
Bost.& Revere B’h—1st,68.'"97_.J&J $110 {112 | Ta. & Dak., Ist M., 73,1899.J&J} 113 |...... Cumb. & Penn.—1st 6s,’91....M& 3 eccces ooo 
Bradford Bord. & K. —I!st, oe 1932) 25 |....-. ‘| Hast. & Dak. Ex. 1st,73s,1910.J&J) ------ 126  Cumperl.Val.—1st M.,838,1904.AKO0 _--<-- - 
Bradf.Eld.& Cuba—1st.6s,1932J&J) 20 |... .| do 5s, 1910........ J&J| 1V442105 | Dayton & Mich.—Con. 5s,1911_.J& 4 $107%4 107% 
Brooklyn Ele.—Ist, 6s, 1924..A&0| 11214 /L1z (| Chie. & Mil., Ist M.,7s, 1903.J&Jj) 12549).. | Dayton & Union—Iist, 7s, 19)9J&D $120. |1 
2d mortg, 5s, 1915........... J&J) -----.| 9012); Consol., 7s, 1905....... J&I| 12642 12714 Dayt. & West.—1st M. 568, 1905. r¢ Sil 319 -eneee 
Union E1.—1st, 68, 1938....M&N} 103%3'L05%'| Isat M., I. & D. Ext. 78, 1908J&J| ----- (126 1st mort., 78, 1905 ............ V&J §120 — 
Bruns. & West, !st, 4s, 1938..J&J\ ------ Nalitee (| Ist M. 68, 8S’thwest Div.1909J&J; 117 |...... Delawar e—Mort. , 6s, guar. SDS.IRI --22-- | eeseee 
Butt. Brad.& P.—Geu.M. 73, 96.3 ded} 104 [-cwene| Ist M., 5s. La C. & Dav.1919J&J| 104 |..... - Del.& Bound B’ k—Ist, 73, L9DSFKA 135 — 
Buft.N. Y.&Erie—1st, 7s, 1916. J&D; 143 (145 || So. Minn. Ist 6s8,1910........ ee 2 Del. Lack.& W.- Cony.7s,1892 J&D, 10378 .-ccce 
Buff.Roch. & Pittsh.—Gen.5s, 1937 99%2|....--|| Chic. & Pac. Div. 68,1910 ...J&J| 1i7 ...|| Mort. 7s, 1907.............. M&S 137 | .cnn00 
Roch. & P., ist, 6s, 1921....F&A| 119 j|121 | do West. Div., 58,1921. J&J| 106 L06 ly ‘Den. & R. G. 1st 7s,gold,1900.M&N 129 leeee-- 
Consol., Ist 68, 1922... J&D} - ---.|L17 || Chie. & Mo. Riv. 58, 1926....3&3} LOL4U)1042 | Ist cou. 4s, 1936.... ......--.I KT ceeeee | 79g 
— & South west.—6s. 1 1908 ..J.&J | Sl | cecce | Minerai Pt. Div., 5s8,1910...J&J| 104% |...... | Impr., ¢., 58, 1928........... i&D 84 | S44 
.C. R. & N.—1st.5s,new, 1906) -* da 100 || Chie. & L. Sup. biv., 58, 1921J&J} 104 |...... Deny .& Rio G.W.—1st,63, (911M «Ss 101 ~--see 
Sone.bes & cal. tr., 58,1934..A&0) | JS | Wis. & Minn. Diy., 5s, 192L...J&J LU5 -ss0e8 flo assented Tr. ree, 891g 30's 
Iowa C. & W., ist, 78s, 1909.M«&S) 100 e-ee-|| Terminal ds, g., 1914 ........ Ja 105 | esecs 'Denv S.P.& Pac.—1st,73,1905 M&N 93_ | 93 ‘3 
C. mp. LF.& N, 18t,68, 1920.A&0) 964! sevens ‘| Dubuque Div., lst, 68, 1920_J& F103 li t131o Des M.& Ft.D. -- Guu: ar. 48,1905_J&.) S844 89 
ist, os, 1921....A&0 | ececce pa | Wis. Val. Div., lst, 6s, 1920. J&J §105 L054 Ist mort., guar., 249s, 1905 F&I 50 | coenne 
Oalitor.. Pac.—1st M. 4498, 191: areal 105 |1i0 |) Fargo & South.- 6s, a88.1924. J&I) ++ +--+) ---ee. | Ist M, on Ext., guar. 48,1905J XJ. S21e .. 200 
2d M.. 6s, g. “oe C. Pac., ’91.3&3! 100 |....-.|| Ine. conv. sin. fund 58, 1916 J&J| ------|.-..-.. Det. & B.C. 1st ,338,en.M.C. 1LNU2MKN § pad 
Bd M. (guar. C. P.), 68, 1905_J&J $1049)... | Dak. & Gt. So. 5s, 1916...... S&d) - (LOLs | Det. 8. ©. & Alp. 1st,68.1913. J&J 1037/1066 
do dou 3s, 1905.J&Jj ) 60 | cocees | Wisconsin Val., Ist 7s, 1909. a : eal cae ‘De t.G. Hi vend Mil —Equip. 68,1918 ell4 113 
Camden & Atl.—1st, 7s, ¢.,’93..J& J] 109 |...+4+| Chie.& Northw. —Con.7s, i002 f V5 |-eee--'| Con. M., guar. 63, LOLS. ....A&O ell4 {118 
2d mort,, 68, 1904............ ore cosees Saininacs _ Consol., gold, 7s, cP .s 1902 “ — ISL ‘Det. L. & North. oat. 7s, 1907. IKI s116% 117 
. | peereeses cose | cacece 1 Sinking fund, 6s, 1929 ..... 19 (121149) Gr.Rap.L.& D., 1st,53,1927.M &8 )-----./-0e 0 
Canada So. sI1stis, guar, i9ON TRS B06 14) ....0. do 5s, 1929.......--. n 40 110%/1i1s, Det. Miek.& M.—Ld. 34g3, 3. A. 33 | 35 
| d mort., 58, 1913.2... 00... M&S! 99 | 99%) do debent., 58,1933.M&N/ Lid'4s| .....)|/Dub.&3. City—l1st, 2a Div. "94. S&I LOZ | .-.2. 
Cape F. & Yad. V.,1st,tis, Ser.A, L¥16 10444/105 Exten,. bds, 48, 1926,........ FWA 100 |10234 Duluth & [ron R. —1st,5s, 1937 A&o 1OL (102 
[st Gs, ser. B, 1916 Passdagenededee LOLs! ps | Q5. -yrs. deb. 53, 1909........M&N| 105 /107 Doatuth S. 8h. & Atl—5s, 1937.J& J Yo 96 
Carolina Cent.—1st,63,2.,2000.3&J| .--+ ’ | Escan.&L.Sup., 1st, 68, L9OL.J&J| LIL |....-. Dunk.A.V.& P.--1s8t,73,¢.. 1900S KD LLO |....m0 
2d, inc., 68, 1915. Seeaanatel | ee -eeeee!} Des M.& Minn’s,1st,7s,1907.F&A} 129 |...... E..Tenu.Va.& Ga.—I1st, 78, an ~ 123 |..ccce 
Catawissa—Mort., 78, 1900....F&A} 124 |...... Iowa Mid., lst M., 88, 1900.A&O) ......!----.. | Divisional, 5s, 1930. pee ~sesee -ss008 
Cedar F. « Min. —ist, '73,1907.3&J| 74 | §0 Peninsula, lst, cony.,7s8,’"98.M&S} --..- o|-eeee. ' Consol. D8, i. .” SRS. ie LO6%'...... 
Cent. Br. U. Pac., ists, 6s,’95.MMN/ LOL |......|| Chic. & Mil. 1st M., 7s,’98..J&J| 12u |...... | Ist Ext., gold, 5s, 1937...... JD --0-- «| sene-e 
Fund. coupon 7s, 1895 ..... MAN| 103 |...... Mil. & Mad., 1st, 63, 1905..M.&S./ 118 |...... || Equip. & imp., g., 5s, 1933. M&S, D449)... 200 
Atch.Col.& Pace. :1st,68, 19G5Q. —F| 9514s) 964); Madison Ext., 1st, 73, 1911.A&O ne ceccee ‘| Mobile & Birm., Ist, 53,1937.J eo esses + -es0ce 
Atch.J.Co.&W. ist, 68,1905.Q,—F| -..... 95 Menominee Ext.,1st,7s,L911J&D,)i30 |......, Kaoxv. & Ohio, lst, 6s, 1925.J&J, 10349)...... 
Cent. of Ga. —1st, cons., 78,’93.J&J} 106 |...... Northwest. Un., lst,7s, 19L7.M&3 S134 eeees| Ala. Cent., Lst, 6s, 1913 ndinéae a 11419) ...000 
Collat’l trust 5s, 1937.. /...M&N]| 10019! 102 Winonad&St. Pet.—2d7s,19U7M&N| -.-.-./-----. '|East. & W. Ry. , Ala. —Ist, Gs, 1926) _-<<c-. scoose 
Central of N. J.—1st »78, 1890. F&A} 10478) ..... Ott. C. F. & St. P., 5s, 1YO9..M&S} 110's!......! '' Eastern, Mass.—6s, ¢.,1906. .M&S $126 {12619 
Gen. mort., 58, 1987..... ....J&J} 11314 1134y|| North. Iils., lst, 58, 1910....M&8/ LLU |......) Easton & Ainboy—M.,53,1920M&N 118  |1L18%g 
78, cOnv., 1902....... connie 127 {123 Chic. & Tomah.—1st,63s."°05.M&Nell7 (121 |: Blizab.Lex.& Big 8.—6s,1902.M&S 10419)....00 
Consol. M., Se Q—J! L2l4g)......|) Cedar R. & Mo.—1st, 7s,’91. F&A $104 [10412 Elmira& W’mspt—lst 63,1910.J & sp -ss000 
Conv. deben. 6s, 1908... MEN spies 1125 lst mort., 78, 1916........ MXN Su34 }3444{ Perpetual 5s........ ........4 A&O 10649)...... 
Am. Dk.& Lup. Co., 58,1921 .J&J| 111 sent 2d mort., "8, 1909, guar...J&D $1224) i123 | Erie & Pittsb.—2Zd, 7s, 1890..A&0 5109 esceas 
Leh.& Wil.—Con. 78,g.,1900,a88.Q| 118 | SS. C.& Pae., 1st, 63, 1898..J&J| 1v7 |LU8 | Cons. mort,, 73, 1893 ......-. S&S! 113 | cases 
Mortgage 5s, 1912........ M&N| ..--- .|107_ | Chie. Peo.& St.L.—Gu. 38,1928. M&3} ..... -| 93 | Equipment, 7s, 1900... ......: A&O 101 108 
Cent. Ohio—1st M., 6s, 1890..M&s| 10334/10312| Chic. R.L.& Pac. —6s,1917 coup JWJ} ---.-.- 13444 Evans.& [nd.—1st,guar.,g.,0s,L924 ------ -ss00e 
Reorg. cons. 1st, 4428, 1930.M&S| 103 LOS 45) Exten. & col. 58, 1934........ J&J| 10219,i105% | at, con., 1926................ J&S| 111 wsesee 
Cent. Pac.—1st, 6s, zold, 1895 .JS&J 115 amanda Chic.&8.W..18t,7s guar. »DO.MEN| -.-c0 e| cee. Evaus.& T.H.,1st con.,6s, 192 LJI&I) ------ 117% 
ist, 6s, gold, 1896.......... -J&J} 115 {117 | Chie. St. L. & P.—Ist, 38, 1YSZ.AKO)] --ccce! eee o> | Mt. Vernon—lst, 6s, ¢.,:923AK0 1124)...... 
1st, 68, gold, 1897............ — 117 |ils || Chie. & Gt. East., ist, 73, 93-95. pe coutea  Evansv.T.H.&Chi.—1st. 3s,  B- 194y0 100 |...... 
Ist, 68, gold, 1898........... J&J) 119 |...... '| Col.& Ind. C., lst M.,78, 1904.3 &J | 123) Fitchburg—5s, 1899-1903 .... Var. 9hes 105 
8 Joaquin, 1st M.,68, ¢.1900. A&O SP « eumeueal do 2d M.78,1904.M&N_ {15 cooces|| $6, 1908... ccccce nsiiibidinian .M&N $106 |107 
Cal.& Or. C.P.bonds, 68,£,'92 J&J\el07 1109 | Un.& Logansp.,1st,7s,1905.A&O0/}L16 |....-. EE Stas dle: Keaibnw sumac A&O 310944 110% 
Land grant M., bs, S+» 1890. AO} 10254) 1035g' Cin. & Chic. A. L a, 73, 1890 F&A SY seeeel sees 718, 1894..... eo ceeree ee yill’a 113 
Mortgage bonds, 6s, 1936.. re Eee leccese Chi. St. P.& K.C.-Lst, g, 58,19363.&J e 9L Ag *  seeernaes M&sS 3} » 10% 102 
West. Pacif., 1st, 6s, g.,’99..J&J| 110 |...... | Chic.St.P.Min.&Om.—Con. 68, 1930] -..... SG GA, BOs res csnsceds pcesesecel A&D ) 9419 96 
Central of So. Car. Ist 68,1921. Ta) 104 /|105 | Oh.8t.P.& Minn. 1st rere ween BE: ticoses Bost.H.T. & W est., deb. 5s, 1913, LOLs) 102 
Caari’te Col.&A.—Cons.,78,’95.J ed) 109%)110%4') | St. Paul&eS.City, 1st 63,1919.A&0) 125 |...... Flint & P. Marg.—M. 68,1920.A&0. 122 
d mort., 78,1910.... ...... A&O| 119 |122 t Chic.& W.Ind.—s. fd. 6s, 1919 M&N! 1141%)}...... 1st, con., gold, 5s, 1939..... M&N 1095 |208 
Consol., go, d, 63, 1933 ...... J&J | 105 (106 || Generalmort., 6s, 1932 ....Q—M| ......|---.- - Fla. C. & Pen.—ist » ., 98, L918 IKI) --- 200) +0. 9313 
Chartiers— +. S| ee A&O| 120 |...... | Chic. & W. Mich.—5s, 1921 ...J&D§ 97 9749 Ft. Worth & Denv. C i 63,1921) 93 |,9 
Ches.&Obto.— Pur. money fd.,6s’98) ...... 118 | Cin. & Balt.—1st, 7s, 1900....3&J..) ..... 113 Frem’t Elk’n& Mo.V. —6s,1933A KO §124%'125 
gotten A. ,68,1908, coups. off voor PAS PCE | Cin. Georg. & Posts.—ts, 19OLAKO $...... LUz1g do do _Unstamped.. 23 [123% 
i O| 1 11: ho 11914: ‘Cin. Ham. & Dayt. nil Consol. S58 AKO) \107 lo iV3 Gal.Har.&SanAnt.—1st,6s,¢. 1910. -sesee 108 
Ches. © Olio Ry, lst5s, 1939. MeN, SLD ccwces ‘| Consol. mort., 7s, 1905...... A&O!$1L23 |...... 2d mort., 73, 1905....-....-..- JxbD 103 jlo4 
Cues. O. & 8.W.—M.6s, 1YLL.. F& nN 11215 vanes | Consol. mort., 68, 1905. - “AGO 3115 ..s-- West. Div. 1st, 53, 1931....M&N > 9238 -s2s80 
2d mort., 68, 1911........... F&A! 79 |.. --|| Zi mort., gold, 4498.1937. Jad 2113 994 Gal. Hous.& Hen.—1st,5s, 1913 rt 70 ‘a2 
Cheshire—6s, 1896-98 ......... J&T ‘g10tg i11 i Cin. H. & L, ist M., 78, 1903.5.&J or 115) Georgia—ts, 1910.2... 2... -...- SRI) seen! se ne-e 
Chic. & Alton—1st M., 7s, ’93..J&J| 110 |...... Cin. Jack. &Mac.—1st,58,1936. J&D) ..... ceeeee Ga. Carol. &NO.—Lst,53,g ,1929. 1a 10044|L00% 
_dterling mort., 68, Z. -» 1903..J&J e120 [122 || Cin. Van W. & Mich. - Lst ,68, L90 L| 90 | 93 Ga. & So, Fia.-1st 63s, 24,1927. S&S ..--- 98 1 
* Price nominal; no late transactions. § Purchaser also pays accrued interest. efaLonduva. J Coapoaot. s¢ In Amsterdam. 
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16 THE CHRONICLE, [Vor XLIX, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinven. 
For Explanations See Notes at Mead of First Paze of Quotations, Bad 
. |ABsk, 
RAILROAD BONDS. | Bid. | ask. | RAILROAD Bonps. _Bid. | Ask. RAILROAD BOnDs. pocnell jenn 
rrr 1 ‘hie.— 10. J&J| 117. |...... N. Y. Lake Erie & West.—(C: nt"). 4 
“Con. 2d mort, 5s, £ -1923-,-AkO 138, “Gon, mort. 6%, 1916... -+-A&O| 102% 103% Collateral Tr, 68,1922.....-MI&N| 20/1095. 
» 8 ‘ ¢ ,., 68 gold, 1911,.F&A| 105 |.....- Fund. 5s, 1969........-.----. a 
Gr. Rap. & Ind. 4s ‘ect 2’, fe ee 122" ILolev.W.O_aien— lat, ,48,1934M&8 90% 2... Ist cons. fund eoiip..78,1930 M&s vee 140 : 
am | D8, 1934...... M&S; 40 |...... eorganizat’n 9 OB, LYUS | ---20e)- nanes : 
Fe nS. Bold, 7869. _— gio |. “"||Loute St E- GT Ist 6 68,¢.1917.F& GA $..000e 1c0 Gold iacome bonds, 6s, 1977... Tinie” 
x land grant, Lat 76, Mas)" 950 [T5022 - Louisv.South—1st 68.8.1917.M,&8.|- 85°] 89 | Long Dock mort., 78, 1893..J&D) 11148 | 
See See 1st,68,1911. F.8A| “84 | Maire Cent.—Mort. 7s, 1898...J&J $120 [121 do _ con. g., 68, 1935 ..A&O a . 
oo incomes, 1911.-. | 15 | 19 Mien, bonds, 68, g..1900...A&0 M0, 1112 | N.Y. &L. Br’ aut ge 183i oon dee list 
p Ee nsoresescconssess 1925.19: 131%/132 ||N.Y. & No st g.58, 
Han. & St. Jo.— Con. 6s, 1911..M&s) 193%! 3% Cons. 7s, 191 oon aoe gagAeO 101 102 Tas eagles 54 5 
Harris P. Mere pos, tees. ibIB) ane py the és, 1896. J&I $110 itl? N.YON. A. & Hist r. 4s, 1903-J&D 110 110% 
~ {a amet 8. M., 68,’95.A&0 $107 [109 | N.Y.Ont.& W.—1st, g., 68, 1914M&3) ...... 

once eee a MOST HEN 108 (iGsial| FOAM RSM Me tege res tio lise (one Eng.—lst, 78, 1905.J&J |§128 19) 129 

ee ao aac 78,’98. MEN = 70 ||\Man.Beach Imp.. lim.,78,1909,M&S} ......|...... 1st M., 68, co saasousecos ---J&I cae * 110: 

Rpt aires fe lise |areerie eee ties (| Melee —Peanue ee | 
Seed sere ree OL TAs! s5--|A26 Martad M.Ga- tut 66e1911.389) ------|-nnnn|| $80 (ponled $0 Sa). ------5 FAA B108 73 
eee Yat srec.A&O| 120. i2i” | Marq’tte Ho.& O.—Mar 40,88, '92 10475108 do _ prior lien,ine.ac.,68,1895}e110 |113 | 
ae 5 1905, Tr. hn ad.....1 en renee, al M&S $108 |10819|| Equip. Trust, 58,19 108 -s++-M&N a 1. . 

4 , sec heeeien tl extension)......... J&D $105 |10519|| 2d mort. ine., 58, 1910..... putea | 

“2d inort, 78,8. 1a 90--Aeg SoTL | Bet 1995 (Mary. & West). A&O 3107 |107a|| 3d mort, inc., 1 SIDS caine le a | 
Cons. 3d M. 58, 1895 ......-. 102 |...--- '||Memph.& Chari.—1st,7s, ‘ 8s "1876. J&J'ie 65 | 70 

Einels Cen. —istC. etree tas 107 Osis 2d mort...7s, extended, 1915.J44 15 nae wager ee —" 78, guar. Erieje 65 | 70 
lst, ft. hg a J&J| 93l0\....... Ist, cons..‘Tetin. let, 7191558) se sagee N.Y. vad. 43 Nor.—1st, 192 reed eh ecseee 

Pdcweereeereeeee ; 1102 || Gold. Gs, 1924 ~cnc.nncacucccee ncom 9 AIDOD- nee se aeewars 
Middle” | ag hy 581921. FRAN i 117 | alll ie Sy —Ist, 68, 1908, Jel 235% 115% N. X.Susq. & we Deb. 6s, 97. F&A ene scare 
ioe | MG. Mi cccncessensceees st refund., 5s, 1937.........J@J} ...... 
Sterling, zen. i Gee 1895 AeO cL 113 | Mexiean Cent. Con. As.1911..J&I') 65%) 68, || 2d mort., iss, 1s Ape Rete 
B, Se cccccen: 
Chic. SC&N-O. Let con.76,1897 | ----(113 || datcenne 381939. soa July! 18. | 19  |/Norf. & West.—Gen., 68, 1931.M&N| 120 eet 
oa Bod ne weer. Debenture 10s, 1895........A&O §103%/101 || New River Ist 6s, 1938. .-- -AS0 111 
Ten tier 76, 18972222 MEN 116 ......||Mexican Nat.—1st, 6s, 1927..J&D| 100 |...... Impr. & Exten., 6s, 1934....F M1.) 109% (72277 
58, 1 1, gol saceesse-JS&D| 117 |11815'|” 24 M., Ser. A, inc.,6s, 1917...M&S} 60 gg Adjestmont 76, 1924...... cy “fay ~ te jesenen 
Mem. Div., Ist 48, g., 1951J&D) ......, 101!2| 2d M., Ser. B, inc.,6s, pril| ...... e : * és" 1894... J&J| G5%g|...... 
tna. W. pid BBBA7... AO) ooo So |e ee nee ite | See te eq 5957 MES) 86 | 87 
INC. O8, LUSS -.2.-~----SMd| -~- ie sir Tine. Ra. 1290 101 (101 orf’k & Petersb., 24, 88, ’ < 
Doekict ite kee || ete oe tr ALAN tto2 L02i4|| Bor Bide, Va ext, 5-6-86,'90-1900! 100%s|....-. 

[nd’polis & St. —1st,7s, 1919.Var.\sl14 |...... Air anes 8 , oo che do.” 2d M.,ext. 5-68,'90- -1900| 101 |...ce. 

Pte en eee tas |" ee amar eneneorsrrds M&S) 1123s 118" do 3d M.. 68, ’96-1900.J&J| 106 |..... ; 
tS Gt North LeLGS1SIS-MEN| 103 |iGdig| Be COUP LEM na come -..--|| Va.d Tenn., 4th M:,8s, 1900.J&3| 122 |124 

Int. & Ot North. —1st,6s,1919. ae +4 F pan North Ext. "88,°90. pa ‘tame | do extended 538,1900.J&J| 102 |... 

— vitr ~ 1909.....,--<---M&s 33 do “Cons 1st M.,88,’°91.M&S $1074 107149 |'North Penn.—1st,7s, 1896....M&N aay ececse 

Ua Fall eS. C “ist, 78,1927. A&O 513219 132% do ie: Coated M&S} 105491064 | Gen. mort., 78, 1903 ......... J&I 127 | |---+- ; 

Ja ks " .E. “Ast, 6 1910...J&J : ‘ALT Joliet & N. oid, ‘1st,7s (guar.M.C.)| 120 |......|| Debenture 6s, 1905. > 2eM& — 

‘Gen. mort. 6a, 1S1S 343] a |Loo |iaeeneee hee Gap—Ist,5s,1911| 98 |101 |Northeast.,8.C —Ast M., moment 126 | -.0+- 
Ch Pe Sti I » 2 ¢19SSMN3 “98 | 98lo_ 2d Ss, quar. N. Y.8. & W.,1296.| 77 | 81 2d mort.. 88, 1899......-...- J&I| 105 iog 
Litch'ld C. cw. ey 63,1916.J&J| 99 \100 | Mil.L.Sh.&West.—1st6s,1921-M&N| 123% 124% | Consol. gold, 6s, 1 sep 

oad ‘lle & St. L., 58, 127. A&0O 100 | Conv, deb. 5s, 1907.........F&A) 10449)... Northern, Cal.—1st, ‘Gs, 11907. wan) tosses 113°" 

. tl hg t. — 5 ——" a nll 1 Ext. & np. s. f. ¢.58,1929..F&A 10412105 Northern Cent.—44s, 1925..A&0 list 
off. Mad.& I eee 1906.A&0 115% 116%) Mich. Div., 1st, 6s, 1924.....J&J 11322)... | 2a mort., 68,1900.. ......-.. LA&O — 

. o 3, i910 soe F&I § 121 bate | Ashland Div., Ist os, 1925..M&S/| 117%¢'......|! Con. mort., 6s, g.,coup., 1900.3 &J 1199 — 

Kanawha & 0. let ds, 1536783 7 Incomes, 6s, 1911..........M&N 104 )10644) Mort. bds., 5s, 1926, seriesA J&J| 119 “at 

Kan. C.Cli ton & 8 r 1st,5s 1995 TStriey 10012 | St. P & Gr. Tr’k, 1st, guar., 63.| 101 105 | do geries B...cccccsccecss wanes ERE 
Pleas. Hill & D Soto. 1st, 78,1907/$118 (120 Mil. & ‘No. “Ist, 6s,1910....J&D| 10938)... ...| Cons. M. 6s.,1904...--------- ae 109/111 

K oat I “eS 1st, 6s. 1909/8103 (1032 | 1st, 6s, on extension 1913..J&D| 105 |107 Con. mort, stg. 68, g.,1904.. J ka) ers 

a M. cB, : ty hy 1927. M&s, ‘ 98%/ 99 | Minn’p. & St. L.—l1st, 78,1927.J&D 1 109 | Union RR. let aoe end. Cant 1.3 il7 /117%9 

ees foe etre Da mort, Te, 18SL reer TET] -ncnee| GST NC ee gee ad. 68, 1933...A&0) 315 {11553 

KC FB0 a Men tae 63,1928. MA&N|§11479115 | Southwest Ext. 186,76,1910.3&D! 807} -. Gen. lant gr., Sd, 68, 1937...J&D! 105/106 
Current River, 1:t,53'1927.A&0 | 908100, | Pacitte Ext. tet, Ga, 101... ARG] 000 Betsy ae ed PP lee 

L ‘ oe AD SaSeceeces at “= «- S ’ 

ECF Scott G.—16t,74,1908 J&D Siete Minn wis Int, 5s, 1986. Selle 92°) 94 | Mot Diy. 68,1919 ons --e) M&N) 103, |-2200 

rea. Cc 4 Ry Gola jo, 1987 ‘J&I S710 3813 | Minn. e. Ste. M. & Atl. —Ist,5s,1926) ...-..}. ---- || James Riv.Val.—tst,g.,68,,36J&J| 10549 109" 

Keokuka&D: Si. 1st.5s,guar.A &O 106 |... ‘Minn. & N. W.—1st, 58, 1934. J&le 92) Si Spokane & Pal.,1st 65, 1936. MEN) 5---5 |109 

nena Ei Se Aven TNas 364) 104 64 Mine tenn, ant, 1953 34D | 2.108 ERR Nor Pac genta 1ozs. wea) 1Sii 1a | 

Kings. & Pe mh, —1st, Gs, 1912 Tes seee-- [sees Mo o.K. & Tex.Cons.73.. ” elen , ar tty “J&I| 11014) ..nnee 

Lake E. & West.—I1st, E- 198,19375 & lll 113 | Consolidated oe isi eeeeye S38 7° Pe at oy Man. lat, out. T&D 10819 i10 

Mor att weeds 1892..A&0) 1167s)...02.! | ist, 6s. Z. 1899. (U. P. 8. Br.)J&| ---+++|....-. No.Pac.& Mon., 1st,68, 1938-M&3) 1077108 
Buil.& E., now bds ao .78,98.A&0) 122 |......| Han. & C.Mo., 1st 7 4s? ppc 2 Boome Saetell Cocur d’Al., Lst, &» OF gern s 109 are 

: ; < eee WUN | sseees | ( 4 ’ - > 
‘pay Mon.& Tol 1st, 78,1906. es; +a ia Mo. Pac.—Consol 761891 vows J&J} 103 /105 Cent.Wash’n, Ist 2.63. 1932. W&sS| 106 i 
» + © SOOM, PSE. 7S, O| 125 (127. - ¢ 4s. 1938 PRAL <cees 102% | North. Pac. Ter. Co, —18t,68,’33.3 &J ore 
poy stage eg 1 aS weee(1264!| Car. Boist , 63 &.1898...,AG&O| 22s. |esee-- Norw’h &Wor.—1st M.,68.’97..M4S §111_ {113 
en ee on pn | Sd mortgage, 7% 1906......M&N| 12053135" Qeansb'edeL.Ch,—1st M.63,'97,J&) 100%|10012 
do cons. cp 24,76, 1903, FED| 125. |i55ig | Trust, gold, 5a, 1917........M&S} 99 | 397. | eens Sera Se o> ° aS 104105 
do cons. res. ,2d, 78,1903.J&D) 12412/125% Leroy & C. Val., “bn leet ia Tig 113g any on 1920 eee ceeeeees 04 | 25 
a. a 9 « ne Pg BV EVeccossoee coaceses 

Bay ee gm PE 116 |iéij M@ion mori., 48,3938... .-...M&8| 56 Seis ‘Ohio I. & W.—Ist pfd.5s,1938. = S| are 
2d mort. 78 1910.......... M&S esees 1392 1st Extension 6s, 1927......Q—J --ee-- LOOK) Ist 5S, 1938 ihieeounnicnannn ; rS -_ po 
Gen. M., 6s, 2., 1923 J&P) 133° |... 1st preferred debentures......-.. GO -a2--| 24.58, LOER....--2 eee ee ee see : 45 |.. 

Litchf. Car & West, 1st g.68016J&J) ..---. ‘100% Bt.L. -& Cairo 48, guar:. 19s 5as 7218) 782 Ist ace. eee 1161%9|.2 2. 

» plat Renewal 52,1912,-MaN| 105%) 1064 Oe nee Fa, 19% “ni reveee A&O 124 tye Consol. ine. Trust rec 3 °OR TK. 117% 117: 

Little R. & Mem. —1st, 58,19: 37.M&3$| ..... 72 Morris & Nn ae 78,1914 ry Lasts L474, ome 4 oe ae = 78,98 to i922 117% 

i 2 te tai ode } seenee) Jon “9 9g BUUU ceaeres 

hans istand--1t — "Qed 115 ti6 tengy sed Te, 1900... ae a 2d mort., 78, 1911.......0.-- A&O ar 25 
Gen. M. 4s, 1938............. D| 100 1c0%4 ponanet mort., Cs: A&O) 12949)......, ist gen., 58, 1932--..-.-.---. J&2 “v7 112 “ 

N.Y.&R'y Bch, "st @.75,1037. Mas) 104 |......|) Consol. mort.,78, 1915.... ..J&D| 143 146 || 1st,Springf. Div., 78, 1905. M&N 100 {102 
«2 mort. | |) 34 | 39 Nashua & Lowell—6s, g., 93. Say tie 4H {Ohio vee Be sist. 58, 1936 wed pa 
Py ‘ ARE euegee it en. cok JB. AVDlecorece owe “eres 
N. Bt Aen Banh, int? Rael 102 |L06 | eshy-Om a StL, 78, 1913 Jéd| 134, |...... Ohio Southern—1st 68, 1921..-J&D} 110, |111 
‘y Sa leeeccs!| 90 wpe Ge... Been... .ocsanstud a | se enee ¢ Leolw ’ . 2 oP ORS 809 6F eo Se2 ' _ 
MUet Sey ISLE een’ eee Meas) Lak (non || Ramon OB 180k sce REO) Lor 8 |lopteceeee Se Rea coor J&D S112 11249 
Sty Mh, UE. cnescpecnnennen J&D) 108 |110 Nashy.& Decatur—Lst,78,1900.0GI) .200--|.20-. | G8, 1895-.c.-coceeeecceerecee. Ma&s $114 {114% 

Lou'y.C.& Lex. ~Ast,78 97 J&J (ex) s113 1114 | Natchez Jack. & Col.—1st, 6s, 1912| ......|...... Bi BE ccstiemantenennnnesiiel eo 8108391110 
24 mort., 78, 1907....... $120 121 | N. J. Junction, Ist, -~ 1986..F@A)| 106 |......| 449s, 1904....... aa aeeialieainias J€D 105 106 

Low’v.Ev.& StL 1st, 63,1996. & 9 Mee 110 N.S. & NY. —Ist, 68, 1910. -M.EN| 1CO |....-. SPREE <reeensan oneneene oe We 4 0103%9|105 
aE, ‘Div, ist, és, i83i.. 38 Tete ui NO. & Gulf. vist, 68, 1925. M&N ¢ 80 | 89 Bust. 0. & Fitchb.,1st, eiWOTEI ia ae 

' oo 168.191 ems- [sevee:| 

eS Sack Cone, 10h, Te Mes “121 |. 3+ Is. Yodan BM 6s, £01904M&Nei17 (tid ||  B Bottokd Ri” 70, 1894. Je $112 /114 
Louis. Cin, & hg 768, 1931. M&N, 109 |110 ON “Y.C.& Hud Riv.—Exv’d 5s. M&N| 104%9|...... ‘Omaha & St. L.—1Lst, 48, 1907. “36 | “40 | 50 
Mem.& O.,stl., M.,78, g.,1901J&D e120 |123 | Reach, Te, Comp, 190S....--- 825) 156 135 I oeeeee Gel ist ba, $927 7&3 (e102 103 
BO, @ Mobile gt Ger 100ciG0/"118 11S | Blob og ¥008 ed iS" Aaa, Oroionge Franwcont'—Os 1539 LN 10474105 

‘ ‘ i ieaineaeil ’ .—Lst,48,1937.A& 9 9578 ‘Osw ome— d ccccce 
an. a Div ist Gn 130... J&d 110% : i ¥,Chio.é St-L.— 1st, 738, 1906. J &J 11649117 Ox. &Ciark.—‘st, p.& i. gu. 68. M&N 10649/107 
St Loui Div.. 1st, 6 1921. "M&S! 115 |....-. N.Y & Greenw’ ’1 L.—1st M.ine. 6s} 335 | 40 | ist interest guar., €s 1937. -M&N} 102 108” 
-_ 2d., 38,,1980.M&s| 63 | 65 || 2d mortgage income, 68...... $410 | Panama—Sterl’g M., 78, g.’97,A&O e103. |1c6 
Rash: & Dec., Ist 7s, 1 &J} 121 123 | N-Y.&Harlem—7s,coup.,1900.M&N) ..... 13k || Subsidy bonds, Eng. Meme, Se. -0s 1° 
E. H. & N., 1st 63, 1919... J&D 116 | Ny. Lack.& W.—ist, 6s, 1921.J&J| 136 || Penn. R&.—Gen. M, 63, Cp.,1910Q—J + Se ~eeee 
Gen'l mort., 68 1930 cada J&D 114%! 115%)" 2nd, 5s, guar., 1923......... F&A) 115% L16)s | Cons. mort., 63, 1905 -Q—M| 12 cocee 
80.& No. Aia., 8. F 68,1910 A&O LOT +2 N.Y.L.F.&W.-LatM.ex.7s/97M&N| 119 1212) Collateral trust, 4493, 1913..5&D A pene 
Lrurt bonds, 6s, 1922. Q—M 113%/114 | 2d mort. extended, 08,1919.MWS/| ...¢. oseeell Consol. 5s, ge &D 07 
Ten forty 6s. 1921 00.277” M&N!| 104 | 3d M. extended, 498, 1923..M&S8) 112° |.......) Penn. Co., 68, reg., 1907..-.Q.—J| «saree 109g 
50-year Zoli, 58, 193722002. M&N/| 104%/105 || 4th M., extended, 53,1920..A&0, 117/11: do” 1st M.,41gs, 1921.J&J| 109 
Col tr., cold, Se 5s, 1931. hee M&N; 102 |...... | 5th M., exteuded, is, 1923. Jie) Hit} ih || Penn.& N-Y.Can— Ist. 78, 96. res pa — 
Pensa. & Atl.—Ist,6s,gu,21. F&A) 104 |105 1st cons. M., 78, ¢.,1920..... aS) 1st’! {| 1st mort., 7a, 1906. .....----- Ad ../116 
Nash. F.&S.1stcd ¢. 0 1907, F&A! 100 |...... | New 2d cons.6s, 1969 ......- J&D) Lo21g/10.53'' & RR. con. 58, 1933... ....-A&O a “ 2 
: You: oo, or 
“Prices nominal; no late transactions. §Purchaser also pays accrued iuterest. eIn Lou lon. |Voupoa ot $s fn Fran 
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RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS | Bid. | Ask. RAILROAD Bc NDS. Bid. lack. 
Pens.& Atlantic—1st, 6s,1921.F M&A) ...-..|...... 3an Ant.& A.Pass.,1st rere J &J | nine 87 |, West.N. Y.& Penn—1st.5s,1937J&J; 97 | 98 
Peo. Dec. & Ev.—1st, 68, 1920 J&J| 107 |-...... do 1st,68,1926.J&J| ..-...| 89 2 , 38 g.—3e sc. 1927....AhO} 344) 35 
2d mortgage, 5s, 1926....... M&N) ----.. 71 | San F.& N.P.—1st,5s,g.,1919...J&J' 10049] 101 Warren & Frak., 18t,78, 96 F&A) ...... 112 
Evansville Div.,1st 68,1920. M. &S8 107 (108 || Sandusky Mansf. &N. —I1st, 78,1909,§116 |L2 W’n No.Carolina—1st ,78,1890. M&N} 10214)...... 
Peo.& Pekin Ur , —1st,6s,1921.Q—F) 110 |...... Jav. Fl. & W.—Ist, €s, 1934..A&0 §......|..-... Consol. 6s, 1914..........---. J&I} 92%) 93 
2d mort . 42s, Sonia N; 65 | 71 At. & Gulf, con. 7s, 1897 ....J&J 115 || West’nPenn.—l1st M., 6s, ’93..A&O} ...... oneen 
Perkiomen—1lst ser. 58, 1918 Q- —-J| 104 (105 So. Ga. & Fla. —Il1st, 78,1899. Mas) 1 117 Detain Pitts. Br., lst M., 68, ’96..... J&J}; 108 |..... e 
2d series 58, 1918.... ..... Q.—J] -----. 103% 2d, 78,18 M&N| ..... 113 Registered 58, 1923.... ..<.- / ea aoe 
Petersburg -Class A, 5s, 1926. J&I BGS fecece Sav.& West.—1st con. 58,1929. M&S §...... BORD Gee Gey Feiieecéccccaccoeos &D|} 101 (102% 
Class B, 68, 1926............ A&O} 107/108 || seaboard & Roan.—6s, 1916.. F&A| 10€19}...... Wheeling & L. Erie—1st,58,...1926| 103 |..... ° 
Phila.& F.-Gen. guar.,6s8,¢Z., bee — i, SEs Bicccccceesen-2- J&J} 103 -.--|| Wilm. Col. & Aug., 6s, 1910 ..J&D| 120 |...... 
General 5a, 1920..........-. O} 115 sees. at.L.8.& 'E. —Ist,gold,6s,’31.F M&A) ...-..|...... Wilm. & No.—1st, 5s, 1907-27. J&D St Cees 
General 4s, 1920.... ........ ARO 102%'103 |'§ soto Val.—1st,7s, 8.f. Tr. rec. J&J| 113 |......||Wil.& Weldon—S. F.. 73, g.,’96.J&J} 115 |...... 
Sunb. & E1ie—1st, 7s, 1897..A@0} ....--|-- eee 2d mort., 78, 8. f. Tr. rec..... A&O} 85 |......! Winona&S.W.—1st, 63, g. ,1928.A&0| ------ weneinm 
Phila. & Read’g—lst, 6s, 1910.J&J)| .---.-|--..-. Consol. 7s, ED icon: soxitianieiii J&J || 75 | 80 || Wiscon. Cent.Co. —1st,581937. J&J)§ 95%) 96 
OF ina eae A&O} 112'9|...... || Snam. Sun. & Lew.—1st, 58,,12M&N| ......]...... Incomes, non-cum., 5s, 1937..... 95 | 551g 
Consol. M. ,73,1911, —* &cp.J&D} 135 4s}...-... Sham. V.& Potts.—7s, cou. L9O1IJ&J; ...... 128 ||Wore. Nash. & R.—5s, '93-’95. Var. 3105 106 
Consol. mort., 68, 1911...... J&L} 119 [122 || Shenandoah Val.---1st,7s,1909.J&J| 95 |..... Nash. & Roch., guar..5s,’94.A&0/§195 /|1051g 
' Improvement ‘mort. ,68, "97.A&O} 105 |...... General mort., 6s, 1921..... A&O|} 37 3819) Zanes. & Ohio R. —Ast, 63, 1916.F&A} 95 743 
Cons. 58, Lst series,1922....M&N| ...-.. |10219|| 3hreve. & Hous.—1st, 6s, gu., 1914) 55 | 65 ||RANILROAD STOC es, Par. 
Deferred income 68.............-| «+--+ 16 ||/3odus Bay& So.—1st,58,¢.,1924T&J| ...... 107 |/Ala. Gt. South. —Lim.,A., 6s,pref.. . 8%; 9% 
1st pref. inc., 5s, gold, 1958....F| 8148} 81s||80. Cen. (N.Y.)—Consol. mort., 58..| 50 | 55 iin nint ahianntnben 243} 3 
2d pref. ine., 5s, gold, 1958....F) 661} 67 |/%o. Conetine--iss i. ,68,1920. “A&O| 93 |...... Ala. N. O. & Pac, 6. ee ‘ lig} 13 
3d pref. inc., §s, gold, 1958.... 5319/...... 2a mort., 68, 1931............ BE sccous 53 0 def...\¢ % lg 
3d pref., inc., convertible ......0.| s-s-«- ies Income 68, 1931 ....--..-------s-- 5] 9 ||Albany & pion ‘Guar., 7...100 162 | ..c0se 
How gen. mort., 4s, 1958....J&J 91 | 9148)|3o0.Pac.Cal.--1st ,68,2.,1905-12 A&O 116%9)......|| Ashtabula & Pittsburg. fatineaeee $ 2D |..ccce 
r.,78, 92,ex- cp. RRO, Binacs 1st con. g, 5s, 1933........-. A& ae ames — . - ire. 50 “ y + om 
Phila, Wil, " & Bait. —6s, 1892. -A&O 102 |103 || 30, Pac. Aris. —1st,68,1909-10.J &J 1053s] ...... Atchison Topeka & Santa Fe..100| 37%) 38 
ial iinsiiniemnialicadidinl &OJLC9 [10944 go. Pac.. N. M. 1st, 6s, 1911 .J&J}] 105 |...... Atlanta & Charlotte Air Line ..100! 89 | $0 
i, ME cacnesconvesesesescess JED $105 106 ‘Spok. Vali &N. —I1st 68, g. 1939.JRI'§ ---- |1CO || Athanta & West Point...... ....100| ------|---.0« 
Trust certs. 4s, 1922 iis M&N| 1062 |...... State L. & Sul.—1st 6s, 1899... J&J|§.----. 110 |/Atlantic & Pacific.......... .... Oo} 64) 6 
Pine Creek— 6s, 1932....-...... ED) ..0---|--cce- ‘Stat. Isl. R. Tr.—1st 65.8. 1913. A&O;} 114 |115 || Augusta & Savannah, leased...109} ---.--|---.- . 
Pittsb.C.& St.L. ist, 78,1900.F&A| 120 |...... 2d mort. guar. 5s, g., 1926...J&J} 102 |103 || Baltimore & Ohio............... 1 80 | & 
Pittsb.Cl.& Tol.—Lat, 6s, 1922.A&0O)| ...-- |.--.-- Steuben. & Ind., 1st 5s, O14. SET] -acce- 107 do 1st pref.,6....100| 120 }...... 
Pittsb.&Con’lisv.—18tM.78,’98.J&d| -----. 115%|/3t0ck. & Cop. —Ist, 5s, 1905. ..J&J| ------|..2.-. do 2d, pref....... 00} 105 (110 
Sterling cons. M. 6s,g.,guar.J&J'el27 |129 ||ganb.Haz.&W-B.—1st,58,1928M&N| 105 |..... I iiigidiinientinne 100} ------ 
Pittsb.Ft.W. & C.--1st,78,1912 Var) ----.-|------ | 2d mort., 68, 1938 .......... MA&N| ------/100 || Beech Creek.......... --..26 «+e: 50| 3d |.--.- : 
Te MG Gne Fo RE Bocce: cocce &J} 143%)]...... Snnb. & Lewistown, 7s, 1896..J&J} 115 1318 do Pref..cce 2222 ccceee 50] FS jecccce 
BA mort., 76, 1918......c.c00- BO! 200-0. |ecccee| Susp. B. & Erie June.—1st 78, 1900/§112 }...... NLDA LOM 50s 42%)..... . 
Pittsb. June. Ist 6s, 1922...... J&J; 109 |...... =*} ‘Syr.Bing.&N.Y.—consol.78,,06A&0| 135 |...... Belleville & So. Ill., pref....... 1€0| 75 |..-.06 
Pittsb. & Lake E.—2d, 5s, 1928 .... §..---. Terre H & Ind.—1st, 7s, 1823 A&O| 109 |...... Boston & Alban ny ial haeealis 100} 217 (217% 
Pittsb. McK.& Y.—1st,6s,1932.J&J, 118 - || Censol. mort., 5s, 1925....... J&J| 104%)...... Boston Con. & Mont., pref.....100| 112 |...-.- 
Pitts.Pain.&F.—-1st,g.,58,]916J&J| ---.-. Ti ‘Terre H. & Log’ pt. —Ist,gth, 6s J&J| 95 | 97 ||\Boston & Lowell................ 158 49/159 
Pittsb. & West.—1st, 4s, 1917.J&J| 847%. |_ 1st and 2d, 6s, 1918......... J&J B92%]..... Boston & Maine..............-- 2C¢0 {201 
Pitts. Y. & Ash.— Ist, 58,1027. MQ&N) ---.- |------|| Tax. Cent. —Ist, sk.fd. )78, 1L909M&N;i 47 53 | Boston & N. Y. Air-Line, pref..100) 104 |....«« 
Ashtabula & Pitts. —1st 6s,1908.| 109 |...... || lst mort., 7s, 1911.......... MaR 4710) 53 || Boston & Providence..........- 100} 258 (259 
Portl’nd&Ogb’g—L1st6s,g.,.900J&J §118 [120 || Texas & New Orleans—1st,7s8. ...---,| Boston Revere Beach & Lynn..100| 141%)152 
Port Royal & Aug.—1st, 68,'99.J&J| 106 [108 | gabine Div., Ist, 6s, 1912.. Mas) 10342/105 | Brooklyn Elevated., new .........- 35 | 39 
Income mort., 68, 1899 ...... J&J} 40 |...... || Tex. & P.- East.D. 1st 68,1905. M&s 7 _, || Buffalo -— ster & Pittsb..... 100} 290 0 
Ports.Gt. F. & Oc. n.—4 198, 1957.J&D) 1037) 104 Ist gold, &s, 2(00............ 16D 91g 89i5|} do pref... .--cese-eeese- 100} 822) 83% 
Pres. & Aiiz.C. Tats 68,1916.J&J) ----- 9219) 2d gold ine., 58, £000........ {ch 357% 3t Ig! Burlington c. Rapids & North..100} 21 | 35 
TC! J| «cece |---00- | Pol.A.Ar.&N.M.— Lst,68,1924. iON. 107 5 10814||California Pacitic..............0.--- 7 | 10 
Prov. & Worces.—1at €8,1897.A&0 Se-cee|soeeee |Pol. A. A.& Gr. T.—1st,6s,1921.J&J; 110 |11544 |California Southern............ 100; 184s; 19 
Ren.&S’toga—1st 73,1921 cou.M&N| 150 |.....-) Tol. A. A.&M.P.—Let 68,1916. M&S; 100 |...... ‘Camden & Atlantic.............. 508 15 |..e.e0 
Rich’d & Allegh—1st,Drex.re ceip:s| 6542) 6646 |Tol. A. A.& Cal.—1st,6s,1917.W&s| 10542106 do do WRicocens 508 35 | 3 
2d wort. 6s, 1916, trust receipts.| _33 33% Tol. & Ohio Cent. —Iist, 5a, dy 1935; 10112102 Canada Southern............... 00} 51%) 52% 
Rich. & Danv.—Con., 68,1890.M&N| 102 _ |...... || Tol. Peoria&W.—1st,48,1917....J&J| 77 | 7773 |Canadian Pacific....-.....-..... 00} 99574) 5614 
General mort., 68, 1915 .....J&J| 116%4/116%)/Tol. St.L.&K.C.,1st,68,1916...J&D}| --.--. 10214 |Catawissa........---.--.+--0+--0- 50 /S------ 127g 
Debenture, 6s, eT ncsunemivie A&O| 104 |10419| United Co’s N.J.—Cons. 68,’ 94.A&0| --c00e! cece. do oT eeagneenenee AQ |s (01s) 61 
Con. guld, &s, 1936.........A&O0} ------ 93 do gen, 4s, 1923..... er peeee do ta caantinenaie 50.8 5812)....00 
Rich. & Petersb., 68, 1915....M&N| .--.-. 125 Sterling mort., 6s, 1894 M&Siel08 110 |Cedar Falls & Minnesota.......106) | 2 
Rich. York R. &C hes., 1st 88, 18941 110 |...... | do 68, 1901.....M&S'el20_ |123 [Central of Georgia.........-.--- 100, 119 {120 
2d mort., 6s, 19C0.... ..... M&N| lu3 |105 || Cam. & Amb.,mort., 6s, ’89.M&N rte 101% |Central Iowa, all assesm’ts pd..100)} ------ seeees 
Rich. & West Pt. Ter., €8,1897.F&A| 100 |i td Union Pac.—1st, 68, g., 1896. J&) Central Massachusetts ......... 100; 11 } Il’ 
Col. trust, 1st, 58, 1914...... 80 |; 8d DE BE cocunccadsebooes 17 (119 do pref...100} 24 | 25 
Rome & Carrolit.—1st, 68, g., 1916] --..-- RS TJ 119 |119% |Central of New Jersey........- 11012112 
Rome & Dec.—1st., 68, 1926...J&D) -.-----|------ || Ist, 68, 1899.......--.--esee. J&J; 120%4| 12012 |Central Ohio................2.---- 50} 46 | 49 
RomeWat’n&O.—8.F.,78,1891-J&)| 10734)...-..! ~~ S eregee M&S} 1175s) ...... do i ntsdsdinnisttidianveadainia 50} 53 |..--. . 
2d mort., 78, 1892............ I&J| ------|------| Om. Bridge, ster]. 8s,g.,’96.A&O0/e118 (124 ||Central Pacific.................. 100} 3444) 34% 
Consol., exended 5g, 1922... A&O!} 110 |111 | Collateral trust, 6s, 1908 ....J&J .. oe Central ef Se. Car...cc<ccccecce- 50} 57 |..cce 
Nor.&M.-—1st £uU.,g.,08, LGC. AKO) «- ----| -onne- ‘| Collateral trust, 58, 1907....J&D| 99 -»-- |Charlotte Col. & Aug........... 100} 495 50 
R W.&0.Ter.—1st,gu.,g.,583, 1918.) ------|-----.|| Kans. Pac., lst, 6s, 1895....F&A| 11244)...... Cheraw & Darlington ........... 50} 24 | 29 
Rutlanu—lst M., 6s, 1903... MAN §111%)112 — do ist M., 6s, 1896..... J&D| 110%4!..... || Chesap’ke & Ohio. Vot.Tr.cert.100| 2012] 2038 
Equipment, 2d 5s, 1#98..... F&A |} 10044) 10019) do Den. Ext., 68,1§99.M&N| 114%/...... do do lAstpref.100; 57 | 58 
ane Jo. & Gr. Isil’d—1st,guar.68,1925.| 105 | 105%) do 1st cons. M.,68,1919M&N| 115 |115l9 do 2dpref.100} 31%9)...... 
2d mort., incomes, 58, 1925......| ------ 50 || Oregon Short-L., 6s. 1922 .. F&A| 115 [1154 Cheshire, i coccccecceeces 100} 190 {102 
Kan. C. & Om. Ist 58, 1927. JSKJ| +000. €3 U.P. Lin. & Col., Ist.g.,58'18A&0} 100 |10139 Chicago & Alton. .....<..ccccce. 100} 125 (129 
Sc.L.Alt.&T.H.—1st M., 7s, ’94. = Sar Lil |......|/ Utah Cen.—I1st M., 6s, g.,1890.J&J} 100 |...... do i Sees 100} 169_ |....00 
2d mort., pref., 78,1894.... F&A) 111 /112 (| Utah So., gen., 7s, 1909.... J&J} 117 |119 |Chieago & Atlantic Beneticiary....| _575| 7 
2d income, 78, 1894..... ...-M&N| 106 {106% do Ext, 1st,78,1909J&J| LIL |115 © Chicagu Burlington & North.. 10¢| 50 | 50% 
Div. bonds, 1894 ................- 44 |....../| Utah & Nor.—Gold 5, 1926..J&3| --0---|eoee. |Chicago Burlington & Quincy..100} 100 | 10044 
Bellev.&8. il o*' 8.F.88,"96.A&0| 120 |...... Utica & Bi’k R.—Mort., 78, '91.J&J §.----+|..... |Chicago & East. a. ars 100: 46%) 44 
Bellev.& Car., Ist 68, 1923..J&D BOS | ..cee '|Valley of Ohio—Con. €s, 1921.M&S) -----. 102 | do f....100 101%/10214 
Ch St.1.& Pad lst, g., Ss, 1917..| LOO |....--'| Ver. & Mass.—Guar. 5s, 1903. M&N §107 1074s! |Chicago + inane & st. ok 100| 63%! 69 
St. L. South., 1st, 48, 1931. -M&S GS | .ccee- || Vicksb. & Mer.—I1st, 68, 1921.AkO 110 |..... | pref., 7-190) 10712)/!09l4 
do 24d, income s, 1931. GD lccoce+|| BG, Gh, Bs. cccccccceescncel &N| 44 | 45 Chicago yd North Western...... 00) 10733/1075g 
Carb. & Shaw., ist g.4s,1¢ 32. M&S BZ | cece. Vicksb. Sh. & Pac. Prior lien, 6s.. e106 (108 | ref., 7..100) 139/141 
St. L. Ark. & Tex. 1st 63,1936. mr ll 73 | 79%4)|Va.Midland—I1st oer. Palas. M&S . | 'iChicago Rock Island & Pac....100} 944) 944s 
24 mort., 68, 103G6......-..ce- 2d |. eee 2d series, 68, 1911....-...... M&S! 118 |...... ‘Chie. hs Louis & Pitts.......... 100} 13%! 164g 
St. L. & Chie.—Istcon.¢ 8,1927. are rn 42 | 3d series, 6s, 1916 eines eel I cccnes 10 || — 100} 35 | 38 
St. L. & Iron Mt. —1st,7s, 92. F&A! 109 (109%) 4th series, 3-4-5s, 1921...... M&S! -...-. 87 ||Chic. Se P. Minn. & Om.,com..100) 3243} 33 
2d mort., 78, g., 1897.... ...M&N| 10949110 || 5th series, 5s, 1926..........! &S; YER! vO | do ’ pref..100 92 | 94 
Ark. Br. |. gr., M., 78, g.,’95.J&D} 104 (106 || [neomes, cumul., 6s, 1927.. aos rt, Se ago & West Michigan...... 1006} 2719) 29 
Cairo Ark. & T.,1st 78,8. 97. J&D| 103 |105 || Gereral 5s, 1936............ M&N; 86 | 87 cin: ‘eatioen & Dayton....... 100; 98 /|100 
Cairo & Ful. 1st, l.g. 178,85 91LJI&I) 102% wee eee do ane A ee '!Cin. Indianap. St. Louis & Chic.100| 117 1118 
Gen. con. r’ y & 1. g., 58, 1931A&0| 8534) 86 || Wabash St. L. & Pac.— Cincinnati N. O. & Tex. Pac....100) 55 59 
§t.L.&8.Fr.—2a cl.A68, 1906.M&N B28 | ..ccee I 1st, OX., 73, 1890, Tr. rec... F&A} 102%6)...... ‘Cin. Sandusky & Cleveland......50; 23%) 24, 
2a M., 6s, class B, 1906..... M&N/| 118 |...... | Mort., 7a, 1879-1909. fr.rec.A&O| 98 |...... Cin. Washington | EE 100 1 2 
2d M., ¢s, class C, 1906....M&N| 118 -.-.|| 2d m. 7s, ext. 1993, Tr. rec.M&N| 100 /101 | -100; 2 3 
Kan.C. &Sw., — és, £-,1916..S&JS) 95S |...... Equipment 7 ‘3, 1883 ........ — 10 | 20 | Cleveland Akron on oo -- LO0/@ Fi %4]...... 
Pierre C. & O. Ist, 68..... -. F&A} 106 |....../| QGen., 6s, 1920, Tr. rec....... J& ale, Re ''Clev. Col. Cin. & Indianapolis..10u} .-.... 72 
Equipment 7s. 1895. aaah inna J&D| --.-..:106 || Chie. Div., 5s, 1910 Tr. ree. T&S 10218) LU2Jo ‘Cleveland & Canton................ 6%) 7 
General mort.. 68, 1931...... J&J} 118 |...... '| Detroit Div.,és, 1921 Tr. rec.J&J| 127 [128 | do do Pref..| 2:14) 251g 
General mort., 5s, 1931......J&J| ------ 103 || Cons.mort..7s,1907,convert.qg—F| £8 | 99 Cleve. a. Chic. & St. L........ 100} Gi%| 6214 
Ist trust, g., 58, aieoagpiite AAO} 95149)..... ‘| 1st, 8t. L. div.,7s,'89,.Tr rec. F&A i ae | do ref... 1cd| 99%) 995g 
Ft.8.& V. B.Bd. ,lst,6s,1910.A&kO0; 99 |......') Gt.West., Ll. 1st, 78,’88,Tr.r.F&A| 102 |...... ''Clev. & Pittsburgh, guar., 7..... 50} 16149] ....<e 
St.L.K.&S8o.W. -1st 6s, 1916M&S| ......|-..--. do 2d, 7s,’93, Tr.ree.M&N| 100 |i10112 |Columbus & Xenia, - ‘ie ee DU] see. 188g 
St. L. W. & W., 68, 1919..... BEE, tcinilnionns ‘| Q’ncy & Tol., lst, 7s,1890,Tr.ree.| 10149'102%''Col. Hock. Val. & Tol....-..--.. 100; 13 |..... e 
8t.L. Vand.&T.H.—1stM. ,78,’97. J&J 115 |...... ‘| Han. & Nap., Ist, 78,1909,Tr. ree.| 1OL ..--||Columbia & Greenville,pref....106| ...... 12 
2d mort., 78, 1898.... ...... M&N/ 1064)...... || U1.& 8.Ia.,1st, 6s, 1912, Tr. rec..| 101 (102%) Col. Springf. & Cin............... 50} 22%] 23 
24, 78, guar., 1898. ........ M&N| 108 |...... | 8t.L.K.C. & N. (r.est.& R.),78.M&8} }11%4\..00.. A 50! 13840/139 
Bt. P. & Duluth—lIst, 58,1931.F&A| 110%)...... do No. Mo., lst, 1895...J dd} 112%|---... Concord & Portsmouth,guar.,7 190) 145/155 
2d mort., 58, 1917.....-.-... A&O} LOS) 16 | do St. Cha’s Bridge 6s, 1908| 106 |... -- Connecticut & Passumpsic..... 100} 11349/114 
8t.P.Minn. & Man. —1st 78,1909 J&J| 11449'......| Warren (N.J.)—2d, 78, 1900 _.A&O} 120 |.. Connecticut River............-- 10U; 201 {202 
ni iateitinten inte tenet A&O} 119 '4)...... | | West Che ster—Con. 78, 1891..A&0} 106 |...... Consol. of Vermont, pref ...... 100; 45 451g 
Dak. Ext., 68.1910 ......... rs consen 121 (|W. Jersey & At. lst M.,6s1910M&S8 108 |...... Current River. .........c.ccccce 160} 24 | 26 
lst consol. 63, 1933 ......... &J| 11839'119 || West Jersey —1st, 63, 1896...... < | Bees pees ‘| Dayton & Miehigan, guar., 34,..50| 72 | 86 
do reduced to 4's - ‘Je3| 101... '| 1st mort., 78, 1899........... &O} -..-2.1. mt ref., guar., 8. 50) 165 |... . 
Collat. tr.. g., 5s, 1898..... F&A} 994g!...... , Consol. 6s, 1969 innit cic Mornin pO Ee oe Delaware & Bound po diene 100; 168 |..... e 
Minn’s U’n, “Yet, 6s, 1922 ....J&J/ ...... Rania West Shore—Guar. 4s, 2361.. J&J| 106 (10653 Delaware Lack. & Western...... 50 145 (145% 
Montana Ext., 1st, 48, 1937.d&D --| 89 | WestVa C.&Pitts.—1st,6s, 1911J&J| ...... 107 |i Demv. & Bio GP. .ccecccccccesees 100; 16 | 17 
Montana Cent. —18t, €s, 1L937I&J 1147, ‘11514 | West’n Ala.—-2d, 8s, guar.’90.A&O; 103 |...... | do do pre f.100| 46 47 
East’n, Mivn.,Ist,g.,58,190*.A&0 §101L 102% West. Maryl’a—3d en.,6s, 1900,.J&J' 118 1.2.2.2. | Denver & Rio Grande West. ...100! ......! 16 











iia. Pcice nominal, § Purchaser also pays accrued interest. eIn London |j Coupon off, s Price per share, { In Frankfort. 





aIn Amsterdaw, 
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GENERAL QUOTATIONS OF SfOCKS AND BONDS—Contrnuep. 


For Explanations See Notes at Head of First Page of Quotations, 





























































































































































































































) | 
RAILROAD STOCKS. — Bid Ask. | MISCELLANEOUS. Bid. Ask. | MISCELLANEOUS. | Bid. Ask. | 3 MISCELLANEOUS. | Bid. | Ask. 
D.T.& FtW,vot.cer.100) ...... 23 | Sorw.& W 100} 17 73 || hoe ————e |e ee] <a 
Des M.& Ft.Dodg. e100) 6 | 38 Sea le Champ 100| 7219. ||Mexw'll LLG-prior L,6s\" S8igl Soig | Daft Elec. Light .100, 45 | 55 
do 2 oe 22 |\Ohio Ind. & West..100) 7 | 8 Wy ~*eneeninaes ae 301. Daft Elec. Power.100| 70 | 80 
Det. Mills.& S'weetloc| 77" | 80 |/Ohio & Miss....-..100| 21%| 22 | Or. Imp. ist, 6a, 1910| 10344 10339) Edison fliaminat.. too] ae ita 
et fam & Morte 360) ...... o5 _ "Bos"300| 87 ao lie Pe , y' fe hy 319) Edison [lluminat..100 > 87 92 
an. & Herth.100| ---.--| BF ll setoteathern100| 17. | 17% Osa be 1925 S-ED..| L05G|0Sig| Do Traction Co.--.| “is 20 
eet“ Sh. ese . a” yo Colony........ 106) 17414417445 Ocean 83S.Co.,iat guar.; 10119/103 | Sp: iamer i. ck vl None 
oO ‘e { he : ‘ ef ecc| coccae 
E. T. Va. &Ga. Ry 10¢| 10 | 10% ony Nea i eenee -seeeel| Phila Go, C.Chie 24.68 voces | serene : abath Elec, Mot.100) 65 °"| "75 
do do 1st pref.100| 73 | 744s||Iregon Short Line1u¢| 45 | 49 | Poughk’sieB’ge, 1st, nk “agar? |sserne eens SMO AO, ..22) SSS. eee 
do do 2d pref.10¢| 23. | 234s/) Icegon Trans-Conil00| Site 32 i8t.1l.. Bridge& Tun—| | | Th pref..25| 23% 29 
East Pennsylvania.A( |$_ 5514)...... || Pennsyivania RR. .5C\s 514 5154) ist, 7a, ¢,1928-A&0/e138 |142 om.-if, Internat: 100, 150 |...... 
Eastern (Mass.)...10¢ | 10C@4/101 Pensacola & Atlantic... 3%! 5 |'Tenn.c. eL—T'nn D.6 9519 ag | do pref..100) 105 {110 
do Pref.10¢| 131 |1314s|| Peoria Dec. & Ev..100! 2135) 23 ] Bir. Div. 1st.6s,1917| 967| 97 | ‘Thom. -Hous.Serv’vel0) 2119 22 
Basten te HM ..1% | ------ ... || Petersburg ........100) 58 | 60 || Whit fob'st Fawle G., 6c| 1014......| US ding Co. -....100 ‘wa tnae 
iz. Lex. ig S.100 | ---«-- --. || Phila. & Erie....... Rinne y y Yoal lst €8.| ..o.--| occ. "STI ‘alg Foy t 0 
Eimirs & Wmap't. Bt [tccce eat tee pee _ eases Es | yp vate _— BSG CB.1 cceecels sense U. 8. Tluminat.Co.100 50 60 
Pref ae 5A “eesnipece oe “hila. & Read. cert. 5G 45 7 1616) MISOLLANEOUS wwne--|sceeee \W estinghouse El. L.50 491 50 le 
Evansville &T.H. 5¢| 93 | 96 |) Paila. & Tcenton..100/s235_ |.... STOCKS TRU ’ 
Fitchburg, Pref....10: | 69%) °° || Phila. Wilm.& Balt. 50! 6141p 65 |i Amer. Bank Note Co. 40 | 43 /A oy Fey 
Flint & Pere Marq. 10¢ 25 25 Pitts. Cin. & St. L. -50) gs 2U 21 | Aspinwall Land 10 8 7, 9 ~ en - pglag a oa Li? pean 
do pret. Loc} 96 | 96%) Pitts. & Connell’e. .50'8 eecces 25 | Boston Land "16 6 ~ 65 a BBtIO ....- 38) |..... . 
Pia CensePeh Wi.Co] “Hs "6S plete rE Wa Gwar 7 197”... Boston Water Bowe. | 6.2) Gi Conteal Sg) 9 | 
ref.cum, 10 | -e-+<-.! ---- itts. } & You..50\s 53 |.-<.-. ’ en 9 2LO 2OOR 2 oe ‘a leases 
y edpf.non way Song on 30°'| 30%! a ~ ‘K. & ¥ “on 50)6 33 oe “Brookline ( Mass. UGE ot? ® |Farmers’ Loan & Tr. 25 fen 
one. Mine. ates hee CR Reistlon do Prot 50! 39 a1 Canton. ee srsrans re 259 | franklin.... ...... 100! . = ° 
Georgia Pacific...... 14% 16 | Piits.Youngs.&Ash. 50 8 301g C eae mG &l 30 = ee -10 0} 203 | .o00-- 
ay He. & Bek Go. 16 | oe le | Port.8aco &Ports,lsd 6 1244 13312 Dev. a Cin. Bridge, pf. 175 loto Ean -... oo 7s ws 
Fr rt ly : P ‘ nie ‘ - IEE «20. = 00/175 (185 
Gr.B.W.&St.P..16 | 54s 6% Ports. Gt Ta Contos] 83 | 90" | Frenchman's Bay La” a | ee 30) 115 |122tg 
ae Pref.-.10 EY omnes 18 Rens. & Saratoga.-100 185 {195 | Henderson Bridzo fel + * | Mote oc gh “too! BBs. {72° 
"oI Mt. & L. _— 6 ich, & Alle _...| 18 19% J , gle er . oo -- Or L> | ---e00 
Harting. & Br'tep. | 8) |B scott al x1 |30* Neem Was Garidd| “Z| 10° |e x Guar wiad-ton 29, 183 
no rTo 4 iii ie | ’ 05 ae 4 — ° cule 4 oo AVF cee es 906608 
Bent © res Slag | AEG Rieke Wek puAGN| “BM Hew Mavweliant Gein’ | Oia ad |S Estate  ) 8 ad 
Ois Centr: wy ~ / A 200 
ny rots yy oo st io 97 |... | etonena ae ey eo > 30 | a ape Land.5. ae 2) ae ft ae 
lowa Central 10 “ 5 Ww. lems fins lage" tx.secur.(Bost..| 5: 83 (United states...... 10) 700 |... 
Prof.10C| ------ 20 |lR wo deh & Ogd.. ered r : N. Y. Loan & Impr’t...| 9V |..... .|Washington _.....100' 170 |183"” 
Jeft. M.&Ind..rd.lu| 70. | 75 do Pret 7100 | 99 | 4p | ricataguaCan Gun.Cu.) Bi is| 5710 Nox. ee BB IRM LN 
Kanawha & Ohio ly |'St. Jos.& G'd [34.100 15 lo iapeerement 23 100° wlohe se 
aoe roo. =- | /OE. soesee Pp i ( _ aT o | ee Local Securities tr 
a0 ry ae "33; 75) St.LouisAlt. 7 “y .100 Bs te Oregon Ry.& N.Co.100 95 96% | CHRONICLE each w'ke, 
Kan.C.Ft.S.& Mem. 100| .73. | 75 ||st.L Ark & Texas100 4 : Coes Natl ea my > 32% | except third of month) 
( 2° 2 dx tae a tte en he ( as “ (oenee | 
Set 1 mye og pe re eee | St. — SS ~~ aa rooee ot | | Pipe Line Certitivates.) 99 | 9549 GAS STOCKS, | 
Kan.C.Cl’n & Sp'd_100} ------ | 30 | 3t.L. Van. ee |S 1.....\eeeee | i ache... in 
Cl’ 5t.L. Van. & f.H..... m, seonee, ego Land.,....-. os East Boston ...:....29) 4 
— Cy ee W 16" nace nai St. -"y & San Fr.106 tl +H St.Louis B'dge, Ist pref e212 115 | Brookline, Mass...100 | | 103 ‘Se 
Kentucky Cent 100 35 | 45 || « let one 110 /112 2a pref. certiticates.|; eo+ a6 Cambridge, Mass..100 180 |185 
Keokuk & Des M_11.0, 3 | 10 | St. Paul & Dut th 100| 23 | 3u | St.Louis Tunnel RR.. a“ 11Z ||Chelsea, Mass..... 100 115 |12 
od are “100 i 25 St. - — “4 52 t9| 33 ihe a ae Co 75 |\Jamaica Pl’n,Massl100 173 |175 
Keokuk & West’n100| ---.-- ee ls 3¢. P.Mtiun. & Mau, 106 93 | 99 | he Pion’ bey 100 heat aes Lawrence, Mass...100 146 |i50 
KingeUn&Pembrkes0, 27 ‘Scioto Valley  --oaseliiltammet aleae oan TE 5 emg age a ay 100, 214/216 
TakeEric &W iGo) 16%! 16% Seabed & Roancke100| ...2+-|---22 wasnes Calnce Cas Oo.| "Sze 57%\| Meld & Motnone 1001 iss \ite 
do Pref.100. 57s 58 hy South Carolina. iao wisi S COAL 1d Land aoe: } (42) 274 || Mald. & Melrose...100) 125 126 
Eh sein Sos iah 391% 102" outhern Fue 5100 Sis Si ORNs, Nek [sameongamee™ 309) tes [ies 
gh Valle 508.5 3578 18’ MP lesmnee \ ak | tes ngones 
Little Miami. 77" "5, 171481173 8 S'wost..Ga.,'d, 7-100) s ei American Coal Co..25) -255:-|.... Brooklyn, L. 1... 25 107 |1031, 
Little Schu’k'l. ap = s -5 ae og ale 55 JamMerou ron&Coal50 + Ip} 20\g Citizens’, Brooklyn.20, G9 |...... 
Long Island........5| 92 | “3 ||Perre H. & ind’na red aaa | | a Coal & 1.100, 29 |... i uiton Manicipal.100 125 |128 
Lou. , ame a ~ L.10 +3 26 =| Texas & Pacific . “100. “13% 19y nomtaed Coal of ia t06 “3 sy | meseek tease 123 110 a d 
0. *ref.1 3. 40 || >. 2 3 | ce Se F » DTOOKIYN ..20, 110 |... nae 
Lousy Nath 10| G38 G9 [for aunariorea St] 32" Leena Nilesncoe | 25°) 32 | Milkamsung dil 10) 74 | 6 
uisv.N.A.&Chie.10¢ 4v 45 |Tol, & Ohio Cent’l.100, 30 | 34 | Mars! 4 - al é "2, yno 2 2: 
Mahoning Coal RRA 40 4: wd 0 | ot | Marshall Gomes. Geel...) ccoccelccess; (Charlest’ n,8.C.,Gas.25; 2Llg!.... 
f.100) 53 | 56 | Maryland Coal....100; 122, 14% |Chieag <j 
Pret 5¢| 105 [169 P & a - j{Clicag go Gas Trust....; 56 | 57 
Maine Central... ioe (9, [81 Tol, St & K.City. 100 > ted + nog Raecraoth'¢ EP 9 4 a a ia ast fo nere neg be a 
an aw ce ) 2 3 i214 . 3 y ‘ ' . 0 ‘ esace 
Manhattan, omg 9242) 9446 1g, NJ] RR als. i00'8 “ 33 ere ee Ms 100 “BAlg 957 |lPoonte's, & Hobok’n 20 "bo sates 
ie 1 « | . . Oos sees 4 = - 9 erse Rieuiiais ) *reeee 
Pe “> -_~ 3 “Toe ry | fe |} cay! eave a 400) - cin Oe Quicksiiver Min’ ioe “—- 329 jj entree le L. team + Oe > 
Q@:sawippi....... 100) ---<-- arr Wtica & B lack Riv.100 125 |... { 4 , 36 | Memphis Gas.......... 421p) 50 
Memph.& Charl... 2¢| ------!..- ~ ap ‘aa | pref. LOW): 0 3719 Central of N. Y....-! i ae 
ee Rewnenty om 1539 13% YY ceinie Midland 100 ite ee | Tenn. ualéTronColut 39%, 40 Consolidated, N.Y. io 86 | 8 
Mexican Nat., Tr. rec.| sse2e- | ----+- | WabushSt.L.&Pac.100/ 1544) 15% Wi tehr’st Fanice.100) 22222. Equitable, N.¥...100/ 125 123 
Mex. Nut. Consir.Co.| 22!2 25 | “do. Pref.100| 2875| 20% EXPIESS SIGKS| |” nove ied as ae ‘31 gee 
chigan Cent.... 106 setae | oe Ww N.J.) teins otal, . - Standart as, pref.... e 7 
Midlandof New Jersey| 32. |..---. We End oe | eat +4 36 Boy en oi AN... ney. lis 7) et 9619) 99 
. Lake 8. & W..100! 904s! 92 | West Jersey : 50) Binac- | OS United 8t ates..... 100 91 as 1) yee edt gi Sg og We HRD F 
do pref-100| 1244/11 ily) hoot Sevear ciate “eo 435 | Welle. . ng em 10U m, /92 | Portland, Me.,G.L.5¢) 80 90 
Reteetinen bee ken 4s 1 98 denen Geek hel 1 ae Farge a 0 100; 38/143 | San Francisco Gas... | 60 | 60% 
Mine Hill &8.H0...50 8 71 | 71% West.N.Y.&Penn.i0i| 944| 10 | Amer.Cotton an EP ie tteeasiiatens Naa see 
Minneap. & 8t.L..100) 4 | 5 | Whecid& LE. pref. 100) 67%) 6342 Amer.canCattic....-.. 15%! 17) WEEN TOC 
a0 Pref...100; 8 10 | Wil. Columbia & A.10( 105 Chicago Gas........2.. 54 5. \\¢ VING STOCKS 
Mississ. & Tenn....... 92 |......|\@riien @ Weldon. 71001 120 |...” *| Daatilioes a Gattis Bo” it 7 | (N. ¥. & SAN, FRAN. 
Mico anc rex iii, tw] TE” Wiseoasin Come Cotto] 23, (BF Limwosr Oo | 38") 3 Amador TT] 19) 380 
ouri Pacific... 100, $3741 61g ly! cogt gs pes lialalaaaatata 227%| wren sneer neeees 
Mobile & Chio..... 100 113 7 14 Wor, mg & Pret. pe ae . at ee” one Be 8 2k | American Flas....... 02! eee 
Morgan’s La.&cTex.100 122 |..-... CANAL BONDS Sugar B fn aries’ | ca O . co EI e | | AMOS. -00- oon. 2oee ne "90).--20e 
Morris E's. quai 5, 1344 liddig Ches. kDe te eto! 80% 814) KRLEGRAPH. | | Ava Monti. “YG | 1 O0/-oe 
Nashv.Chat.& 8t.1.25| 94 | 96% Del. & H.—7s,’91.d&5| W047 105 | American District.....| 30 oe egal (bess, HE 4 
Nashua & Lowell..100 199 |191L || 1st ext.,1891..M&N| 10542 109% American Tel. & Cable} 879| 89" "| oo aaa_erepeet Re - 
Bet dee were? te : 1 Coup. 78. 1894.A&0| 116%)...... Atlantic & Pests. . — | Bolle fale al LU = eae 
ersey & N.Y.1¢ | ; - p-sese] seesee| ccccce| G1O....-.02-- U 20) .-cc0e 
i. Meet ‘'o = oe bee 1 ILaliken No; Cp. hie “Ti Lists H+ a. o So. Am. Cable| 102 |.2..2.) Best & Belcher... .... cei 
N. News & Miss.Vul.Co| 15 6 ma ee oh 7 O- . iviis, | fame al Te 06 “a weneee| Bodie Kane eemenosnse 0 1°10} 1°35 
N.Y.Cent.& H.Riv.100| 10544/10543) Conv 63,z.r2"94M&3 1039... Gold & Stook....- 100] 98 |... meammns vereensnaaee =) an 
do inner iol 6 | 63,¢.,cp.rg.,97J&D| 1124, 113% | menisan. cn -”160) $82 \..-...|\Selwer..-..... 106] “BD! -excue 
8 c . ‘ P ee *@0e0 © “ | seceee| rn Pee Eeeesses 5 ocence 
* do Sd refioo| 33 | 38 | Gren Te yerOL EEA oe jee | Newest. Union 63.....,| 100 103°) Caledonia B. ii---"10u|  3°00| 3°20 
ee oe aol... cent Ta ay: y te ct ity Ie ~ ey ‘ y! ee Je wrest sewers Cal i ‘t&eHecla(copp" Y)| 203) ..-s00 
N.Y.Lack.&West...10¢| 115115 || penn. er 8. 7 eee . - ‘ amtto.- - o3 secece, Cashier lala ae ac tale *O2| “O04 
N.Y.L.Erie& West.10 25% 26 CANAL awed 10) «-e«--- Sou ne fe able, new. ne 3342 Custle Creek ee ee ee ‘O07 
do Pref.10¢| 63. |..-... Chesapeake & D 7h Wea ~ mama ae 1 | Sil RONORES.-0- wor eace cen] eocces 3°00 
N.Y. &N.England10 | 50%) 50% pel. & Hudson....100, 145. |146™ | estern Union-...100/ 84 | 8444 Consol. California.10U} 7°00! 7-2 
0  Pref.10¢| 121%'1z2 | Lehigh Nav ae 2 52% 5 Big | gM »>M.&N....) 117 120 | Con. imperial......... A0|.cccuc 
RYN H.& Harif.lc | 250° 253 | Morris og ae 4 Bs) Q@ELEPMONE. | | Ghollarseo 7 207 Ox} 130) 1°76 
. Norti 20 2 P 1 Meese eas | aN Be ST: cniedow amen 30) 17 
MY. Ont. ry ney “rt 16% oa MISOLEANE 100 si94 ouonne | pane pee cress 100, 223 lo24 | | Consol. Pacific.... 10% 10} °20 
x. + Pai a eetin| is f a moon | a pani mpennang. De “350\"ad| Deal vo. sateen id} 3:10 “wase 
- X. Prov. & Boston | 247% 2524) ’ 3 ap hte ane recess - eadWwood.......ce--2.| 1°59) 1°6S 
Be eEroy, & Bowion | 247% 958%) amor, elltel arog. S113% 144, | Hudson iver 2 ver ogee Benyer Gig Goics.| 07) 08 
do Pref.10\| 824) 33%! 1st,con.5s,1907.5&_ ylg10) | N. Y. & New Jersey... G06." FE. Damn nes eeceeessi cs Bol 180 
AY west senna a ®. R = | Birming. Equip. Co.6s. $104 (105 | New & New Fe nls “50lg) 51 Bt Crist eg 10. ae 2-28 
€st,, COM. LU: ' 16 | Cahaba Coal, {st,78,'07| 112 | | 'Tropical....-.....-«e! IO! (ee.! ¢ +++ *25) 2°20 
do pref.10+ 50 | 51 | Chic.G.I /8, Ue) weer pi ah o- cesses 0; 20¢.) 25c.) Father De Smet .. 10+ ‘26; °40 
No. Pennsylva il: 87 | ic.G. L.&C.18t,58,'37; 95 | 96% | ELEC ERIC | Franklin (eopper)..-.. 8°00! ...c06 
AF tang, betwen pple 8 TE henna Col-Coalés Lrow— Lata! w+ te nese Pars ey ee Wie foe Lets anes «snes 10:00].....- 
Northeastern ....... 5 | 48 | £0 | Con, Gas.-Balt. — Ang Oe aaah “mon Wei MIg.iO) 2.20. titres Gould & Curry $..100| 1:90) 2°30 
Rorth’n Pa Hamp-ict | 15112152 | By.G-& F. Chie. 1st,6s| 103. jlud | Brush’ 100, Light...50 60 or | ea | * S| 06 
n Pac. ao (4 27%! 2 . WwW i s1OO, 2. - ULYOKC.... 22. ccee-ee- “U5; ° 
An om. 1 > 28 Huckens vk W at. Let, Su} 104% ...--- Brush Mlumiuar’s LOU 70 75 Horn Silver a REPS ES 1° 5| 115 
, ~ s Dial presen pay ao tO >» 6 Trapta BULVOP..cc. -cce 4 1°74 2-10 
bout sa. nominal Dolate transactlous. |  § Purchaser also pays accrued interest. ¢ in Londou. $ quotations per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctupep. 


For Expianations See Notes at Head of First Pave of Quotations, 











MINING STOCKS. Bid. | Ask. | BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. 
SS eee - '|Weetamoe (F. R.)100;} 65 66 | Merchants’ National..| 138 
Kings.& Pembr’ke -— ‘8716/112 ‘9 | Willim’tic Linen(Ct)25) 40 | 41 ||National Latayette...} 310 
Lacrosse a aia ceili ‘08 *10) Winchester R. Arms Co!*250 {300 | Ohio Valley Nat’l...... 142 
Leadville Consol.... 10 *O8)|...2.|, York Co. (Me.).....750) 11035 |1125 | Second National ......| 2¢6 
Little Chief ........ 50 a | BANK STOCKS, Third National........ 1438 
ZACEIO PIGGS...ccccacssces| ccvce: ‘J6 Baltimore, ‘Western German Bank! 250 
Mexican G. & Silv.100) 2°80 ---eee|| 3ank Of Baltimore 100) 140 |...... 

a a RR TR aaa 70)...-.. | 3ank of Commerce.15} 15 6 | Louisville, 

aoe ag RE LEANN, 1h if ss ere 10; 19%) 20% |B’nkof Commerce..... 125 
ag at: *40/..... || om. & Farmers’. . _eeerw 35 ||Bank of Kentuckyl100) 124 

North Belle Isle... 1°00} 1°20 | *armers’ B’k of Md.30) 32 -++e+-)| Bank of Louisville100;} 105 

a nih tenis eed 10} 4°30}...... | *armers’& Merch..40) 60 |..... -| Citizens’ National.100; 125 
Sitemaat "& Miller.....| .----- 08 || “armers’&Planters’25} 46 |......)|\City Nat........... 100} 121 
‘Osceo'a (copper)...... 7°50) ..-+0.|| Sirst Nat.of Balt..100) ...... 125 || Falls C ity Tobaccol00; 113 
Pewabice (copper)..... 1°60} ...... || franklin............ 60; 95 | 98 |\Farmers’of Ky ...100; 109 
Plymoutn Consol......| ------ 5°00 | german American....| ...... 139 | Farmers’ & Drov..100| 113 
Potosi. “sy 72+ -+-+-100 1°40] 1°SO!| Toward ..... ccccccee 1 5 51y]/ irst Nat........ .. 100; 190 
Quincy Topper). ....- 45°00} ....-. ft ED cece cons caus 30; 388 |......| '|German Ins. Go.’3.100) 140 
Rappahanock........1] ..-.-. "09 | Wechanics’........ 10} 13 13'9)| German ali ci rea 100) 183 
Robinson Consol.. 5 40) °50\| Merchants’........100] 131 |...... | German National. 100) 144 

I ann tthe esece| 1°70} ...00. || VWational Exch’ge. 100) 125 |...... Kentucky Nat..... 100; 138 
Sierra Nevada ..... 100! 2°25)...... || People’s.... .... ...- 26) 19 | 19%) Loney een Co.40) 29) 
Silver King............ ‘75| °97)| Second National ..100|) 162 |...... | Maso eee 140 
Standard ...... 000-100 *31) °95)| Chird National....100} ...... 110 | Merchants’ Nat. ..100) 143 
Sutro Tunnel.......... 04; =°OS)| Jnion...... .... 22.75) &2 -eeees| Northern of Ky ...100) 124 

do Trust cert....... "OO| 2-0 | Western... ........20) 34 |...... People’s Bank......... 123 
Union Consol......100} 2°30) 3°30 ton, Second Nat........ os 118 

(aaa ange "Fels csnne atlantic....... -.--100) 141 |143 | Security..... ...... 1006) 194 
Yellow Jacket.........| -«-««- 3°0uU}| Atlas....... om + 00) 119%/120 | Third National aa 1414 
BOSTON MINING, | SER - wooo oes OS 114 |11414' Western........... 100} 145 
Allowez. cc. coce--e- 25) 75e.| 9Oe 3oston Nat........ 125 {125% 

BSIONEIC . 200 coccscee 25 § 9 Soyiston.....--.. 100 138 |1338% New Orleans, 

Bost. & Mon..(Copper)| 3644) 36% | 3roadway .... .... 100; 110 |...... American Nat.. 101144 
Brunsw’k Antimouy.5 1 3 S3unker Hill....... 100} 197 /|198 Bank of Commerce. 10 85g 
Calumet & Hecla...25) 207 |203 || Yentral...... Seong 7 135 (137 /Canal & Banking.. see x154_ 
Catalpa Silver...... 10; 1360.| 16c.|/ City........... e----100/ 10019) 100% | Citizens’..... .....-. 25 
Central..... ........25| 10 15 Jolumbian.........100 125 |126 |Germania Nat..... 100 x185 
franklin ...... scone 87, 9 || Jommerce.... ome 130 |L3L_ ||dibernia Nat...... 100! x163 
I clacin cithantidiiaal 25' 7de} 99e.! Commercial . —, 100%)1901 ||Louisiana Nat.. .. 100/)<165 
Minnesota ....-...--25) 2 4 ic Sommon wealth ...100 16919170 =| Metropolitan ...... 100 x136%4 
National ............25] | 3 | Continental .......100) 123%/124 ‘|Wutual Nat........ O}x13i 
Osceola.... ..co.20--25) 819} 8%s|| Sagle.......... ----100' 10544 1054 | New Orleans Nat.Z100 nesqen . 
OWENS cccoccessces 25 3 ,.  .  —aemeRnnr ---100 1314%)132 PUI, ccoccaccesect 50ix 7 
yoy essence 25! 4) o PED: ecccensete 106! 103 (105 | 3tate Nat.........100! 119, 

Sine contonense ste l || archange......... 1334/1384 || Union Nat....... ..100' x 127 
Tamarack .......... 25) 974%) 99 || Faneuil Hall...... eo 143%9/144 | Whitney National.100; 231 
MANUFACTIING. “irat National..... 234 (237 | 
Am.Linen(F.Riv)Livv: 120 {121 Firat Ward.... ..<- 129 j131t 
Amory (N. H.).....100 ‘20 (123 fourth National..100) 113 {115 New York, 
Amoskeag (N.H.) 1000 2035 |20i0 | freemans’......... 00) 10749) 193 || America...... .... 100 190 
Androscog’n (Me.).100 135 (136 || FLOWS.... -20- --0e- 100; 98% 99 |Ameriean Exch’gel00 155 
Appleton (Mass.). 1000 775 |/30 || damilton........ -100;) 12548/1L20 |/Asbury Park Nat. 100, _... 
Atlantic (Mass.)...100) 1034 = '|| Tide & Leather...100) 125%)126 (| Bowery...,........ 100) 240 
Barnaby (Fall Riv. eee | SR 100! 103 (103% |Broadway......-.... 25, 295 
Barnard Mfg. (F. R.). $8 100 eT i cannamdoudie 100} 117 {118 || Butchers’& Drovers25! 189 
Bates (Me.)..... ..100. 12 ly, 123 || danufacturers’.. 7 106 |i0519 |Central National..L00) 143 
Boott Cot. fabs. 11000 1345/1350 ') flarket......- $94 100 ‘Chase National +. 100 250 
Border City Mfg. (F.R.)) 132 (133 | Tarket(Brighton). "109 140% 141 | Chatham..... ot we--3d)| 250 
Boston Co. (Mass. 11000 1120 1120 | dassachusetts ....250] 108%)1'9 | Chemical..... ece -- 19090 4900 
Boston Belting....100 x162 (167 Maverick .......... 100} 233 (237 eae 100 425 
Bost. Duck (Mass. )700'1150 (1200 | f{echanies’ (So. B. are 130 132 Citizens ........ weoedd, ATS 
Chace (Fall Riv.) .100, 110 (Lil ferchandise.... .. 85 ete | EEE Sere 
Chicopee (Mass.) ..100, x1o2 ‘10% | ferchants’........ 109 146 LL, Commerce..... .---100 193 
Cocheco (N.H. )- 24500 465 470 fetropolitan .. eanein 100! 106 {1907 | Gonmmeareial...........! 108 
Collins Co. (Conn.).. 7% -.-2-. | Conument........100; 230 (235 | Continental .......100) 127% 
Continenta! \Me.). ioo 34 | 35 {t. Vernon........ 100} 139 |149 | Corn Exchange ...100 230 
Cres’t Milis(F,R.) 100, 52 | 5k few England..... 100) 163 16319 East River........-.25 160 
Crystal Spr. Bl. Af Jt 2k a) 0666S 100} 142 |:43 Kleventh Ward.....25 150 
Davol Mills (F. R.) 100, ..... .110 | orth America....100 113° 1) First National..... 109, 2009 
Dougl’s Axe (Mass) 100 69 | 698! )1dBoston.........100 L2d‘gil2o Pourth Natioual...100 164 
Dwight (Mass.).. 500 x730 790 | 280ple’s ...........100) 160 (162 Birth National.....100 200 
Zverett (Mass.)...New, 91 | 92 | Redemption ...... 100} 139%'140 | Fifth Avenue......100, 1100 
FR. MachineCo..100) 55 | .....)| R9public........... 100) :7i4/172 = Fourteenth Street.109| 160 
Flint Mills (F. R.) 100, 113% 115 5 I LOVOLC. 20 woes --2-100/ 13310 139 |) Gallatin National ..50; 280 
Franklin (Me.)....100 x95 | 93 || Rocklamd.... ....100; 151 [152 | Gartield.......-....100) 30 
Gl’be Y.Mills(P.R.i00 118 (L20 || 39900d Nat........100) 17442175 > German American..75) 125 
Granite(F.R.)....1000 241%) ...... jecurity........-..100; 200 |......) German Exchange.100; 2590 
Great Falls (N. H.)100) Llu ‘10344 Jnawmut.... .... -100 129% 130 | | Germania..... ....109] 270 
Hamiiton (Mass.) 1000 x395 |1000 | jno8 & Leather. eet Y964' 97 = Greenwich.......... 25; 149 
Hartf. Carpet (C5.)100' ..... ~|135 |, | SERRE 13449/13* || Hanover........... 100! 275 
MEER (BOP coscs cves 100 x 84 | |, i (“‘(tC 100 116 |LiG'’s Hudson River. -.-.100) 145 
Holyoke W. Power.l0G) 260 -e--e- | Third Nat........ . 100} 102%/103 | Linporters’ & Tr...100) 5390 
Jackson (N. H.)..1000 1U20 |1025 || Tra lers’..........- 100} 88 | 33°% Irving............... 50} 175 
King Philip (F. R.) 100 103 11:0 |) fre nont........... 100} 11349114 ‘Leather Manufts..100, 23) 
Laconia(Me).. .... 490; 500 /900 || Jnion............-. 100) 146 (146%9 Lineoln............ 1900, 215 
Lancaster M.(N.H)400; 595 |s0U¥ || Washington.... ... 100) 12542)126 | Madison Syuare...100 110 
L’rel Lake Mills(F. 8.) 115_ [116 || Wevster........ ..- 100} 105 |105%\| Manhattan ......... 50; 131 
Lawrence (Mass.)1000) 1545 |1550 Brooklyn, Market & Fulton.. or 200 
Lowell (Mass)..... 690 x678 |6380 Brooklyn... ...c-c« 100 150 |...... ‘Mechanics’. ........25) 200 
Lowell Bieachery.200, 13545)156 || First National..... 50| 350 |....... Mechanics’ & Tr.. "23 200 
— Mach.Shoup. 500) 87219)875_ || Fulton....... coon Gt wet cases |! MO@ROOGMEIIC ..coccce 190 205 

man M. (Mass.).100) 65 | 65%) Jity National ..... 50) 350 |......) Merchants’. ........50, 155 

tree vow (N.H.) 100 x153 (1534 /| Commercial ....... 60; 150 |...... Merchants’ Excii’e 50, 120 
Mass. Cotton..... 1000 1100 |1110\'CLong [sland....... 100; 135 j...... | Metropolitan ..... 100) 13 
Mechanics’ (F. R.) 100, 102 |it3 |! Manufacturers’. ...... 160 |....-.| Metropotis.........109/; 400 
Merchants’ (F. 8.) 100 130 |132 || Meohanies’........ 50) 250 veceee| Mottat. Morris... 100] 179 
enemy tae pd X1330/1332 || Nassau.... ........ 100} 250 |..... - Murray Hill........50} 200 
Metacomet (F.R.).100) 75 |100 || Chicago. || Nassaul........ o0-22290) 159 
Middlesex (Mass.). 100 xi74 |i77 || Americau Exch. Nat..| ...... 123 | New York .........100) 242 
Narragans’tt(F.R,)100, 98 [102 || Atlas National........ 108 (112 N.Y. Nat. Exch’gel00) 127 
Nashua (N. H.)....500 625 (630 || Chicago Nat....... 100) 200 |......| New York County. 100) 400 
Naumkeag (Mass.) 10) ate2 1034'| Commercial Nat...100) ......!...... ‘Ninth National....100) 150 
N. E. Glass (Mass.)37 5| 91 | Continental Nat...100| 125 |..... - North Aimerica .... 70) 130 
Newmarket veeee 300/336) 370 | First National..... 100) 300 al ‘North River.... .- -30) 149 
Pacitic (Mass.)...1U00) 17-0 | 17: 50 | ‘Fort Dearborn Nat....| .-.cce!-.se05 | \Oriental.... «ccc "2 0e2D! 205 
Pepperell (Me.)....: 500, 1275 |1285 || Hide and Leather.100) ....../......;' Pacitie.... ........ "50 165 
Pocasset (Ff. R.)...100) 115 LL? || Merchants’ Nat.. .100) ..... wwe 71 Park ian ihiee inilael ai 100° 239 
Rich. Bord’n(F.R.) 100 1 J3 34! 1¢ J || Metropolitan Nat. 109!) es) Sine People’s.... .... seeedd| 2V0 
Robeson (F. Riv. ) 1000) ...... 90 | Nar. Bk. of Amer..100 138 |...... Phenix..............20| 140 
Bagamore (F. tiv.) 109 123 {125 | Nat. B’k of [linois. 160i B30 | ..ccue Produee Exchan: re loo 113 
Balmon falis(N.H.)300 290 |300 | Northwestern Nat.100! ....../.. .-.) Republic....... ...100, 172 
Sandw.Glass(Mass.j80.< 5 6 || Union National....100, ..-... E ciaind Seaboard. ..........100! 135 
Shove (Fall Riv.). 100 107 {109 |! Qn.Stock Y’ds Nat.100) ....../...... second National..LOd) 325 
Blade (Fali Riv.).. 100) 67 63 || Cincinnati, ‘Seventh National.100) 139 
Stafford (Fall Riv.) 100 119 i22 Atlas National.... esas} weceee! 99 ‘Shoe & Leather....100) 150 
Stark Mills(N.H.)1000 1220 | (225) Citizens’ National. oF BOO \.ccess Sixth National.....100 249 
Tecumseh (Ff. R.). 100 LL4 L168 Commercial Bank..... 18 (125 |)St. Nicholas........106; 120 
Thorndike(Mass. 1000/1145 | 1150) Equitable National...| ..-... ‘135 Bim OfN. Y.. ...- 100) .--- 
Tremont&s.(Mass)l0U 140 | (41 | Fifth National......../ 92 *g!. 20. Third Natioral ...100, 1l2v 
Troy C. & W.(F.R.) 500) L000 | 100 | First National.........! 26319270 || fradesmen’s........40, 100 
Union C.Mf. (F.R.) LOO 246 29 || Fourth National.... . | 312 r 229 ||\United States Nat.100 215 
Wainpanoag(F. R.)100, 1412 | 335 | German National..... / 163 [175 | Westera National .100) oS 
Washingt’n(Mass.)109 63 70 |'Market National. ...' SA | 83 |! West Site.......... 100 2190 












































































































































Ask.|| INSURANCE STocKs. | Bid. | Ask. 
140 Philadelphia.§ 
---ee0 | Bank of No. Amer.100) 34914)...... 
145 | Central National ..100, 340 |...... 
210 |Commercial et as -| 62 
150 | Commonwealth Nat56| ..... -| 50 
canines ‘Farmers’ &Mech.N.100) ..... - 164 
‘Fourth St. Nat’l....100} 120 |..... 
_ ||Girard National ell 10312 104 
126 | Kensington.... .....! aan 1125 
185 ||\Keystone Nat’l......56) 57 oo 
1¢6 ||Mannfact’r’rs’Nat.100) 93 |...... 
127 Mechanics’ Nat....100] 1283 |.....6 
122 ||Merchants’ Nat....100| ..... . 127 
Ll4 || Nat.Bk N.Liberties.50; 165 |.....6 
110 || Penn National......50) 83 (100 
115 || Philadelphia Nat..100| 215) |...... 
192 ||Western......... sme Be Tusetie 
141 St. Louis, 
199 ||B’kof Commerce..1006) 4€5 |...... 
149 Commercial ....... 100} 370 (380 
139 |\Continental Nat...100|] 115 117 
300 |\Franklin...........100! 225 {...... 
141 ||/Fourth National ..100} 165 |...... 
159 || Cuternational.....100| 90 | 92\ 
126 ||Mechanies’........100}) 145 |..... ‘ 
125 Merchants’ Nat ...100! 115 easce 
‘119 |\St. Louis National.100} 140 
195 ||Third National....100} 108% 119 
145 || San Francisco. | 
1435 || Anglo-Californian.....) ...... r 
Bank of California....| .... 00 
Burst, Nat. Gold....100) 155 |1571¢ 
1021) Pacifie.... 160 (165 
9 PLE “INSURICE 
cocece . STOCKS, 
3u Hartford, Conn, 
cocee||Autna Fire......... 100! 253 |256 
-----| Connecticut .......100} 116 |120 
-c-cee| Hartford... ce. 100] 300 |...<ce 
L39 | National........... 100| 135 |141 
ee Te, cceeons 100/ 390 | 92% 
-eoe--| Phoonix....... ...100} 180 |190 
.ceee-| Steam Boiler... .....50} 100 |.cccce 
co ceee New Work, 
-e-cee! Alliance ........- -1000) 110 (125 
250 ‘American ...... ..-- 50] 150 |160 
Bowery. oie sone ecee aa [ae 
Br ‘oad way dnnnweness 25! 125 |130 
CHROE oo cocccccess 20 108+ {115 
200 |\City...... .. -.-+--- 706,115 |123 
)158 | Commonwealth. ..106; 85 |100 
‘102 | Continental oe ee 100) 212 |220 
lasonas Rae eR 40 200 |205 
\305 | ‘Empire City....... a 85 90 
147°"|| ee ee 30° 96 {105 
147 | Farragut......-.----50 105 {110 
reese - Fire Association ..100, 109 {115 
---+ - Firemen’s...... -17} 80 85 
4500) German- American100] 315 /|320 
“itt, Germania...... ..-- 50] 160 {170 
| eR 50/115 [125 
‘zsesee Greenwich... ......-25] 20L {220 
1195 ||Guardian.......-.10u} 50 55 
(115 || Hamilton.........-- 15} 89 | 9S 
‘130 | Hanover..... .. ----5U} 185 [140 
[see | TRESS 100} 144 |147 
jrseece FO EEE 30/ 10) (108 
| sees Kings Co. (B’klyn) .20} 16) |170 
jase: Knickerbocker... -- 30} 60 | 70 
(170 liz fay aye (B’klyn) .50; 73 8lL 
|-208 Libert Sv; FO 80 
|ooeees Long ist a (B’ ‘klyn). aU} 75 | &5 
|>seece ‘Manuf. & Builders’10U| 100 110 
300 || Nassau (B’Klyn)....50/ 133 140 
|-:---+ |National.........-3742| 97 100 
(1390 N.Y. E quitad) a 100 105 
[reeeee ‘New York Fire....10u; 75 80 
oe \Niagara.... .... -.--50} Lid (160 
|-+-e*+ |North River.... .---25| 85 | 9b 
0086) | PAGINC....c0ce eocese 25! 165 |170 
l-seeee |Park...... ..-. -»--10U) 50 | 60 
26) | Peter Cooper.....--20 195 160 
1186 |!Paople’s.. ...... ...- 5u} 80 | 99 
| aes Phenix (Bly) ----00] 123 [126 
sevens || RUtZOMS’......200-0- 25 Fo rt 
Ls segee ‘Standard.. .... ..-. SY} 10 a 
187 |_| Stuy vesant....- coos 80 |100 
soccee | United States.......235; 160 [170 
sceeee |‘ Westchester.... ---- 10 140 | 160 
eee-s) | Williamsburg Citv.. 300 (310 
--ee | MARINE INSU- 
jg7 | FRANCE SCRIP, 
Atlantic Mutual.. te 103 |103%g 
1539 | 836) 1034/1004 
wees! 1337! 104 |105 
seeeee , 1909) 105 |105 
csseee 9; 1065 107 
“Cerna - Commer!. Mauf. 1373. 32) sesee o| -cccce 
recess PRICES OF EXCHANGE 
sess : | MEMBERSHIPS. 
i183 9 | EE on Le = 000 bid, 
ns Laat sale, Jaly 000 
ees N.Y. Couso.swuK & Pet. 700 bid. 
sci a Last sale, July 16. 7v0 
o<aeal ON. a I: dec n0n<e 1.109 ask. 
howe List sale, July 3.. »LO 
‘i3u ||N.¥. Cottom..... ...... 750 bid. 
L138 |! Last sale, June . oe 790 
er eT. Cec <dcoe «cos eosawe 
110 Last sale, June ...! 650 
wiaenel’ } # , Metai..ee.cee-2ee| ««22e@e 
SD aileee ct L236 SalO..ce .cccce oun 
160 | RL Est Exc.&Aue Rm! 1,20) ask. 
—_ Last sale, May.. 200 
(130 | Boston Stock..........| 11,009 bid. 
| | Last sile, July 12.) 11,000 
| eees! Philadelphia Stock ...| ...... 
a Last sale, July - 2,609 
-eeeee (Chic. Boartof Tra Lo. 1,40 ask. 
| Last sale, July 1,40 
Stak: '| Pitre Por.Stk & Mor, 450 bid 








*Piice nowinal; no late transactions. 


§ Quotations per share, 
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Zuvestmenut 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
eontains extended tabies of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railrocds and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


arc sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The Generat Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 








Latest Earnings Reported. 


Jan.1 to Latest Date 















































ROADS. 
Week or Mo} 18389. | 188s. 1889. 188s. 
| 8 $ $ Fe 
Allegheny Val. May .......! 17s, 133. 163,311) . 852,781 798,165 
Annistor & Atl. June ...... 6,784 6,768 48,620 44,648 
Anniston & Cin.'June ...... ees | eda 
Ashy.& Spartan June ...... | 9,275) 8.310 54,404 50.633 
Atch. T. & 8. Fe..!Ist wk J’ly) 322,276, 352,531] 9,394,900) 9...) 
8t.L.K.C.&Col. ist wk J’ly) 1 860, 1,736 BET! — vevccces 
Gulf.CoL.&8.F.\lst wk Jly) 54,564 58,302) 1 ,650, 933) 1,256,102 
Califor’a Cent.|lst wk J’ly) 16,851 13,957 534,723} = ........ 
Califor’a Sou..j/lst wk J’ly, 11,067) 28,457 409, 32 939,681 
Total systemt.|1st wk J’ly 431,494) 480,518 12,782°317 11,803,801 
Atlanta & Char. —_ pees 109,426, 96,437| 509,049) 457,199 
Atlanta & W.Pt.|June ...... | 26,618) 23,111! 202,783) 194,722 
Atlantic & Pac. .|2d wk Suiy 41,47 41,706) 1,464,787! 1,427,351 
B.&O.E 1st L-mes|June ...... 1,377,361 1,330,104) 7, 644, 535! 7,284,175 
——— Linex|June ...... | 405,970, "372 »385 2'300,148 2,275,578 
nie ae June ......'1,783,331/1, 702, 489] 9,944,633) 9,559,753 
Balt. * Poiomas rd ...| 138839 31,386 665,228 611,562 
Beech Creek....|May. ....-.- 69,782 68,918 332,7L0 107,251 
Buff. Roch. Pitt 2d. wk July 38,824 35,482) 1,015,617; 1,012,760 
Bur.C.Rap.&No.| May....... 217,716) 194,501) 1,067,334) 1,026,533 
Cairo V. & Chie, ith wkJ’ne 13,124 12,195 325,145 "328,805 
Camden & Ati..;May....... 96,340) 45,312; 205,527) 184,984 
Ca 1ada Atlantic; April...... 42,365) 42,843) 155,878) 148,249 
Canadian Pacifice)/24 wk July; 298,000) 2€5,000) 6, 886.1 33) 6,359,390 
Cp. F’r&Yad.Val\June....... 28,242) 24,154) 189,167) 151,379 
Ceat. Br. U. P..|May. ...... 50,883 64,082 276,674 357,930 
Cen. KR.& Bg.Co| May. ...... 466,593) 449,032 2,920,921 2,803,938 
Central of N.J.. ae 1,080,021/1,003,143) 4,849,470; 4,681,867 
Central Pacific..|May. ...... 1,283,442/1,282,992) 5,791,874) 5,928,348 
Central of §.C../April...... - 7,058 6,309 38,682 37,959 
Charlest’n & Say|May.....-. 03,021) 42,878; 282,978) 261,497 
Char.Col. & Aug.|June ...... 54,300) 49,704) 4 17,024 424,844 
Chat.R’me&Col. | May. ...... EE —ee  * Baer 
Cheraw.*& Darl.jApril. ..... 4,872 4,550 29,090 29,070 
Ches. & Ohio SMS 200. 296,906, 34.,399) 2,002,155) 2,148,921 
Ches. O. & 8. W.|.June ....-. 146,719) 143,219) 935,241 912,899 
Eliz. Lex.&B.8.|May ....... o8,792 75,333| 334 956) 379,903 
Cheshire ........ March..... 49,908; 42,599) 132,815) 122,466 
Ches. & Lenoir . poe said 5,224 5,169 a2 1,936 28,401 
Chic. & Atlantic. wk May 36,661 48,152 750,270 786,787 
Chic. Burl. & No| fMay....... 142,130) 146,089 790, 433 621,358 
Chic. Burl. & Q.|May....... 2,10%,261/1,749,187) 9 853,570 8,022,032 
Lines contr’l’d|May....... | 505, 490 441,412) 2,808 896) 2,067,362 
Chic.& East. Il. |2d wk July; 46,360, 49,360!) 1,368,061 1,318,425 
Chic. Mil. &St.P.i\zd wk July) 445,0:' 10 435,254 /12,000,214/11,427,024 
Chic. & N’thw’n.|May....... 2,144,9 «2 2,090,253! 9,049,736) 9,199,452 
Chic. & Oh. Riv.|June ...... 4,735) 3,986 35,199 22 402 
Chic. Pe. & St. L.]May. ...... 28,016, 25,117 135,929) 117,460 
Chic. St.P.& K.C.) June .....- 235,395) 188,741) 1,292,119 950, 490 
Chic.St.P. M.&0O./ May. ...... 431,441; 472,176) 2,260,357 2,232,577 r 
Chic. & W. Mich.| 1st wk J’iy 26,141 27,235 690,593 700,465 
Cin. Ga. & Ports.|June ...... 5,149 5,349 27,909 27,824 
Cin. Ind. St.L.&C)ithwkJ’ne| 74,072, 62,146) 1,340,216) 1,261,964 
Cin. Jack. & Mac 2d wk July 9,955. 8,376] 288,690) 249.674 
Cin. N. O. & T. P.| Lst wk J’ly 63,081 64,769; 1,811,708) 1,782,027 
Ala. Gt. South. latwk J’ly) 28,319, 23,332) 903,382) 759,111 
. Orl. & N. E.| lst wk J’ly 13.228 10,975 498,306 417,114 
& vicksb” ist wk J’ly 6,862 6,178) 273,128) 225,62: 
Vicks. Sh. & P.|lst wk J’ly 7,245 6,374! 265,252) 240,511 
Erlanger Syst.|Ist wk J’ly| 113,735, 111,628) 3,751,776) 3,424,391 
Cin. Rich.& Ft.W/ lst wk J’ly 7,638 6,806 219, 941 206,768 
Cin. Sel. & Mob.| June ...... »745 A34 4 $817 7 49,842 
Cin.Wab.&Mich.|June ...... 40,690; 39,497) 238,579) 222,591 
Cin.Wash.& Balt)Ist wk J’ly| 42,558) 42,154! 1,004,303) 1,004,178 
Clev.Akron&Co]|ithwk J’ne 15,150 18,121 335,419 297,192 
Cleyv. & Canton..|May....... 34,101; 34,496) 159,409 150,197 
Clev.Col.C.& Ind|J _ ‘anal 667,640; 612,451! 3,715,758) 3,500,710 
Clev. & Marietta|June ...... 19,733!) 22,497 17,876 130,085 
Color. Midland. .|1st ok Jly| 29,266; 22,983 819,466) 646,487 
Col. & Greeny ..\June ...... 40,400; 32,557 344,445) 291,870 
Col. & Cin. Mid..| 1st wk J "ly 6,083 6,265 160,738 160,997 
Col. Hock. V.&T.)2d wk July 53,037 96,716) 1,265,005) 1,439,960 
Coving.&Mac’n.|May....... 6,493 3,338 39,076 16,250 
Day.Ft.W.& Chi.|June ...... 37, 069, 31,401 227,013 190,903 
Deny. & Rio Gr.|2d wk July) 152,500) 152,000 3, 863, 515) 3,839,234 
Denv. & R.G.W.)1st wk J’ly 23,550, 18,525 491) 606,775 
Denv.8.P’k&Pac|May. ...... 2,309) 88,993 “301 (123) 406,752 
Det.Bay C.& Alp!2d w k July! | 10,320 10,783 286,398 254,498 
Det.Lans’g & No|lst wk J’ly; 20,409. 17,472 928,960) 470,109 
Dul’th & Iron R.|May....... 146,840] 41,187; ........[ ........ 
Duluth 8.8.4 Ath 2d wk July, 47,788) 42,570 851,432) 612,579 
E.Tenn.Va.&Ga. Ist wk J’ly 93, 440) 93,320 2,942,596) 2,712,141 
Evans. | 2d wk July 5,340) 3,632 138,399] 711 1,028 
Evansyv. & T. H.2dwkJuly,| 16,975) 15,909 4 32,983 417,463 
Fitchburg....... ‘May. ial — 469,848 415,916 2,165,969) 2,01 ol 3 
Flint. & P. Marq. Ist wk J’ly | 43,062. 46,598 1,228.4! 36) 1,269,969 
Flor. Ky Nav. Co lst wk J’ly| 21,380, 21,189 589,837 "5H0,595 
Ft. W. Cin. & L.. aS | 24,456: 21,726 115,380) 103,936 
Ft.W.& Den. City priate 103,132 86,202 584,539 410,386 
Whole Syst’m.,June ...... 223,208} 185,992; 1,266,345] ........ 
Georgia Pacific June ...... 92,198 89,613 620,968 599,805 
Geo. So. & Fla.. — rr te 99,621] ...... 

Gr. Rap. & Ind. ist wk J’ly 46.651 = 45,303 1,118,785 4 


1,101,974 








Sinn Latest Earnings Reported. ‘ Jan.1 to Latest Date. 
__| Weekor Mo! 1889. 1888. 1889. | 1888. 
Gr. R. & Ind— “ ~ 
Other lines. ..'lst wk J’ly 4,1 3,822 106,429 101,975 
Grand Trunk. ..'Wk July 6.! 404, 307 366,303) 9,459,838) 8,799,664 
Chie. & Gr. Tr. Wk July 6.' 69, 670, 58,075! 1,709,176 1,544,273 
Det.Gr.H.& M. Wk July 6. 2,456 24 "209 488,794 528,031 
Housatonic..... 'March..... 57° 591) 69.849 244'299 204,550 
Hous. &Tex.Cen. June ...... | 188, 958) 156,121) 1,192,304 985,605 
Humest’n&shen June ...... : 11,500) 12,860. 60,300 70,274 
[il.Cen. (U1. &So.) June ...... 1,074, 735! 903,757/56,406,770 5,451,594 
Cedar F.&Min. june ...... 1" f 948) 8,393) A3,082 43,170 
Dub. & Sio’xC. June ...... ' 138,075 142,294! 771,180 768,059 
Iowa lines OED sicucs ' 146,023) 150,687; 814,262 811.229 
Total all ....'June ...... 1,220,7: 58 1,0! 4, 444° 7,221,082 6,262,823 
Ind. Dec.& West. June ...... 64 7,087) 169,185 164,991 
fowa Central... 2d wk July 3: ), TOS) fe 999; 738,227 690,031 
Kanawha& Ohio 2d wk July) 4,736) 1.254; 133,135 137,929 
K.C.F.S. & Mem 4thwkJ’ne, 86,215) 94,415! 2,206,342 2 2,010,341 
Kan. C. Cl. & Sp. 4thwk J’ne, 4,9: a3 4,630 127,562 124,696 
K.C.Mem. & Bir. Ist wk J’ ly 13,794; 10,015) 9 ........) cece eee 
a C, Wy.&N.W June ...... | = =6. 8-4, 800 27,725 190,710 112,773 
Kentue ky Cent — wae .| 77,567 79,872 451,454 443,962 
Keokuk & West./ist wk J ly 5,395 4,820 155,915 156,865 
Kingst’n & Pem.) st wk J’ly| 3,544 3,498 97,460 92,049 
Knoxyv. & Ohio. May....... 44,893 38,132 238,888 198,566 
L. Erie All. & So. Jume ...... 4,200 », 292 29,7859 26,322 
L. Erie & West../2d wk July! 43,499) 37,291! 1,235,233 996.792 
Lehigh & Hud../June ...... 26,433 22,575; 123,210 114,097 
L. Rock & Mem.!ithwk J’ne 9,454 10,019) 271,008 335,508 
Long Island ....)June.....-. 3- 19, 608) 366,734) 1,433,157 1,414,565 
La. & Mo. River.) April. ...-. 32,267 36,182; 122,396 134,942 
Louis. Ev.& St.L.) ist wk J’ ly 18,195 17,749 472,433 466,465 
Louisy.& Nashv. 2d wk July 316, 775| 295,280! 8,917,716 8,321 '058 
Louis. N. A& Ch. 2d wk July 4,078 42,324) 1,178,010 1,090,490 
Louisyv.N.O. & T.)2d wk July 34,241 31,542, 1,312,648 1,183,089 
Lou, St.L.& Lex.| June ...... pa | nidtlek ase FS iaiiteta 
Maryland Cent.) April... .... 12,000 10,200, 40,206 36,879 
Memphis & Chas|1st wk J’ly} 25,605) 24,507) 832,350 800,830 
tMexican Cent.../\2d wk July; 107 'OR4 93,171, 3,342,044 2,094,584 
‘Mex. National .| June ...... 288, 686) 163,035 D| 1,824,295 1,152,145 
‘Mexican R’way| VkJune29 69,449 64,500) 2,157,075 1 ‘978, 255 
Mil. L.Sh. & West |2d wk July 75,581 71,443) 1,659,870. 1,313,557 
Milwaukee & No!2d wk July 21,900 21,277, 585,996 37,944 
Mineral Range..| June ...... 8,256 8,773) 51,52: 43,088 
Minneap. &St.L. a 100,342) 113,409 587,777 615,421 
M.St.P. & 8.8.M.'/ June ...... 107,000 70,000 631,093, 399,975 
Mo. Kan. & Tex.) June ...... 609,286) 476,715) 3,141,301; 2,907,436. 
Mobile & Ohio ..|June....... 219,896} 194,463) 1,477,018 1,200, 858 
Montana Union.'May....... 61,033 67,228 279,936, 9,318 
Nash. Ch. & St.L./ June ...... 259,175) 228,181) 1,664,901) 1 190015 
Natchez Jac. &C. | 3d wk " ne 2,410 2,247 82,856 69,845 
New Brunswick.) May 71,322 67,530 345,155 321,067 
N. Jersey & N.Y.|May....... 21,335 18,950 aorne a 
New Orl. & Gulf June ...... 12,494 10,536 78,8 
N. ¥.C. & H.R.) June ...... 3,111,443) 2,896,216)16, 780. 14s > 16,622,6: 33 
N. Y. L. E. & W.| May....... 2,182,586 2,382,879 9,884,978 10, 564, "417 
N.Y. Pa. & Ohio SE 483,353) 515,666) 2,366,064 2)424'259 
N. Y. & N. Eng..|May.. 476,024; 424,439) 2,119,228 1,991,696 
N. Y. & North’n.' June ...... 52.412 52,708 284,260 260,091 
N. Y. Ont. & W..\2d wk July; 40,189} 36,095) 889,393 830,044 
N. Y. Susq. & W.| May ...... 110,526 96,471 484,751 545,398 
Norfolk & West.,2d wk July} 117,168| 105,676) 2,692, 229 2,48 1,727 
N’theast’n (8. C.)| April. ...-. 52,766 54,109 "244. 839 248,686 
North’n Central.! May. . 502,437! 528,996 2,298, 748 2,348,883 
Northern er 2d wk July 413,666) 358,750) 9,770,341) 8,126,140 
Ohio ind. & W../ 1st wk J’ly 25,988 23,487! 695,777 721,910 
Ohio & Miss.. ist wk J’iy 74,044 60, 777. 1,893,565 1,801,295 
Ohio & Northw..|June ...... 18,895 16,405) 97,295 86,005 
Ohio River...... Ist wk J’ly 11,390 10,338) 255,098) 205,386. 
Ohio Southern..|June ...... 34,630 31,485, 244,993 266,765 
Olio Val. of Ky./ist wk Jly| 3,677| 2149!) «GG 4577— 9417 
Omaha & St. L..) April. ..... 30,853 2s "O44 141,035 129,879 
Oregon Lunp. Co, | Mare eee 324,977 416,440 928,270 1,174,064 
Oreg. R. & N. Co.) May ....... 513,515) 507,550} 2,125,479 2,262,181 
Oreg. Short Line!) May....... 256,779) 241,833) 1,172,640 948, 755 
Pennsy lvania ..|May....... 5,294, $10/5,027,760 24,073,217 22,777,803 
Peoria Dec. Ev. 2d w ik July) 11 921) 9, 757) "364,323. "3! 35,543 
Petersburg ... ..|May. ...... 41, 360) 34,576) 214,023) 18: 5,287 
Phila. & Erie... May ....... 439, 499! 364 6679! 1,641,810) 1,467,002 
Phila. & Read’ se May. oe a ] 617 d 67: 3}1,7 4¢ 46,64 L ee o6e06+e280 
Pittsb. & West’n May....... "122.808 108,134) DGO4,719) 478,546 
Pitts.Clev.&€T.|May....... 50,337 43.992) 203,600; 176,331 
Pitts.Pain.& F.|May....... 31,967 21,084 113,27: } 74,136 
Total system 2d wk July 40,323 39,801) 1,138,577; 981,941 
Pt. Royal & Aug.| May. ...... 18,451) 19,850) 137,350, 155,105 
Pt.Roy.& W.Car.! May. ...... 17,873) 17,277) 161,753, 139,994 
Prescott & Ariz,|June ...... 10,897 7 A94, 65,897 13,959 
Rich. & All’ghy.| June ...... 104,804 53.819. 537,990 280,250 
cR.& Dan. Sys’mi lst wk J’ly; 196,832; 169,085 5,451,441) 4,866,493 
Rich. & Petersh.! May. ...... 25,417 7 21,804 122,623) 108,782 
Rome W. & Ogd. May. ...... 272,936) 261,617 1,257,904) 1, 202, 041 
St. Jos. & G. Isl. 2d wk July 17,072 16,404' 582,849; 534,167 
St.L.A.&T.H.B’s Tst wk J’ly 16,042 12,493 493,889 444.584 
St.L. Ark. & Tex.|2d wk July 53,002 44,5 16 1,542,543 1,333,376 
St.L.@ San Fran./2d wk July! 119,900) 100,827) 2,773,737) 2,706,729 
St. Paul & Dul’th|.Jjune ...... 106,596 150,966 5OL,OSO 629,933. 
St.P.Min.& Man.| Jun: ...... D oD: 3,0. 7 765,125| 3,397, "684 4,090,099 
S.Ant.&Ar.Pass.!ithwk J’ne 23,376 17,826 "542, "911 450,242. 
Sav. Am. & Mon.| June ...... 11,732 7,954 85,886 39,905. 
Scioto Valley...|May. 51,252 54,710 256,415, 262, "467 
Seattle L. S. & E.| Ist wk vw 6,1 16 3,074 vo T (iS 
Shenandoah Val\June ...... 75,000 77,000 390,000' 387,460 
South Carolina .|May. ...... 80,987 70,760 550,266, 529,753 
80. Pacific Co.— 
Gal. Har.&S.A.'May....... 298,290! 304,255) 1,515,766 1,559,319 
Louis’a West../May....... 84,273 69,923) 411, 257 "373,208 
Morgan’s L&T.! May. ...... 372,359! 363,527] 2,088,2 2,147,989 
N. Y. T. & Mex./May. ...... 12,912 10,64 4 52 O48 42,736 
Tex. & N, Orl. -|May. htinhall 134,683; 108,765 616. 792; 559,836 
Atlantic sys’m' May. ...... 902,517) 857,113!) 4,684,082) 4 683, 183 
Pacific system May....... 2,849,454'3,007,184/12 ‘928, 632 13,651,454 
Total of all.. May caine 3, 71, 971'3, 264, 297 17,612,713 18,334,63% 
So. Pac. RR.— 
No. Div. (Cal.) “May —— 2,018; 178,564 759,016 706,524 
So. Div. (Cal.) May....... 530 444 638,221) 2, 164,772 2,833,781 
Arizona Div..'May....... 154,987 175,803 809,481 980,500 
New Mex. Div. 83,895 87,076, 417,006 455,997 
Spar. Un. & Col. April. ..... | 5,970, 5,947, 40,426 35,49 
Staten [. Rap. T. June....... 110,750 111, "216. 407,461 368,934 
Summit Branch. June ...... ' =§691,515, 103,728 581,494’ 705,197 
Lykens Valley June ...... | 32 037 83.058 402,708 525,425 
Texas & Pacitic. 2d wk July 105 >,973| 103,234 3,111,927, 3, oo 297 
Tol. A. A.& N. M. 2d wk July. 17164 11,720 A78,114 307,194 
Tol. Col. & Cin. dhe saeiiae 21,075 16, 9: 38 116,918 4 2,698 
Tol. & Ohio Cent. 2d wk July 22,702 18,989 566,059 588,368 
Tol. P. & West... 1st wk J’ly 17,401 17,279 437,155 430,697 
Tol. St. L. & K.C. 2d wk July 1%, 603 8,483 441,221 233,955 
Union Pacific... May. ...... 2,341,715 2, 312.191 10, 270), 449 11, O10, 312 
Total syste mt.. M: : ek 3,941,124 3,010,994 13,301,070 14,235 »,149 
















































































JULY 20, 1889,) 


THE CHRONICLE. 





81 








Latest Earnings Reported. 


Jan. 1 to Latest Date. 





ROADS, 








Utah & North’n. 
Valley of Ohio.. 

Vermont Valley’) 
Virginia Midd. June 
Wabash Railw’y 
aWahbash West... 
Wash.0.& West 

Western of Ala. 
West. N. Y & Pa. 
West. N. Car’la.} 
West Jersey. ne ee 

W.V.Cen. &Pitts.' June 
Wheeling & L.E. 
Wil. Col. & Aug. 
Wise onsin Ce nat. 


June 
June 


ae 


Weekor Mo 





*- «*#e 8 ee 


June ...... 
2d wk July 


2d wk July 
JUNE ...... 
OO rr 
2dw K July’ 


wk July 


‘ 


1889. 


236,2 y+. 50 
9.550 
31,065 
71,900 
53, 000 


73.007) 


1888. 





14: 3. 600 
506,3- £6 
206,095 





74, 319) 





1889. | 1888, 
= | > 
738,875 747,950 
297,879 270,130 
67,823 65,971 
942,391 828,370 
3,039, 771, 2,911,956 | 
6iae, “‘A9,547 
248,570 226,808 
1,636,680 1,525,262 
421,3 1.304 302,452 
96, 5,33: 
4531s! 294872 
4533,: 291 4 yt 
32: ” OT 9 19 
FP >: 35, 1397) ) 329, 863 





+ Including lines in which half ownership is held. 


} Mexican currency. 


a Wabash Railway now included. 
b Includes the Memphis division in 1889. 
ec Earnings of entire system, including all road operated. 





- Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 


: 
The returns continue very favorable, and for the second 


week of July there is a gain of 9°13 per cent on the 37 roads 
reporting. Only 5 roads show losses. 





2d week of July. 





Atlantic & Pacific...... 

Buffalo Roch. & Pittsburg. 
Canadian Pacific....... wee” 
Chic. & East. Illinois..... ! 
Chicago Mil. & St. Paul.. -| 





Cincinnati Jack. & Mack. 
Col. H. Val. & Toledo..... 
Denver & Rio Grande.... 
Detroit Bay City & Alp.. 
Duluth 8. 8. & oee* 
Evansville & naeeen®.. 
J 
] 





Evansville & T. H........ 
Lowa Central....-......... 
Kanawha & Ohio....... ae 


Lake Erie & Western..... 
Louisvili: & Nashville ... 
Louisvile N Alb. & Chie. 
Louisville N. O. & Texas.' 
Mexican Central.......... | 
Milwaukee L. Sii.& West. .! 
Milwaukee & Northern -| 
N.Y. Ont. & Wesat......... 
Norfolk & Western........' 
Northern Pacific. ......... 
Peoria Dec. & Evans..... | 
Pitts. & West., tot. sysu’m 
St. Joseph & Gr, Island... | 
Bt. Louis Ark. & Texas.._| 
St. Louis & San Fran wens! 
Texas & Pacific.......... 
Toledo Ann A, & No. Mich | 
Toledo & Ohio Central . 
Toledo St. L. & Kan. C. we 
Wabash (consol. 6) stem) | 
Western N.Y. & Penn..... 
Wheeiing & Lake Erie.... 
Wisconsin Central .....-. 


Total (37 roads). 
6. increase (9 13 p. @.).. | 





SS 





























1889. 1888, Increase. | Decrease. 
* & g 
41,474 Pk er 232 
38,824! 35,482 3,342 aia 

298,000, 265,000 $3,900; *......, 
46,360, SE, cebeatiaanal 3,000 

445,000) 435.254 ie 

9,955) 8,376 TE . ‘aiedsemans 
53,037] 56,716] ........ 3,679 

152,500, 152,000 ee: Ae 
10,32 BETES ncacnnce 463 
47,.788| 42.570 PE Stinson 

5,346! 3,682 1.654) 9.2... 
16,975] 15,900 | eee 
30,708 2>,999 4,709 saninienihd 

4°786 4,954 Rv eewicine 
43,499 37,291 6,208 colidindintiats 

816,775 295,280 , | | re 
44,078 42,324 1,754 loaiiatedtiil 
34,241! 31,542 I ea 

107,084! 95,171 EE eteteee nate 
75,58 L| 71,443 4,138 eaneiiiaaiies 
24,900 21,277 Se cnkcoous 
40,129) 36,095 | pecwtens 

117,163) 105,676) 13,492) e@eeae ee 

413,666, 358,750 54, Beaton 
11,921) 9,757 2,164) eraesees 
40,3 3. 39,801 522, eae 
17,072) 16,404 RB Rineeaiene 
53,502! 44.516 pean ‘ 

119, 900: 100,227 19,073 haenevielaniiey 

105,373. 103,234 2.339 ition 
17 IGL' 11,720 BAGG acace as 
42,702 18,989! SE: cleats 
18,603 8,4~3) 10,120 cenienied 

23,250 206,098 ae 
7t.9OOU 6 *,200 * 
15,66] CS | eae 261 
78,007 | 74,319 rein 

| 8,226,431! 2.955.506) 277,560 7,635 
iat weal on ee 269,925 ial 





The complete statement for the first week of July shows 7°45 
per cent gain on 83 roads. 





is! week of July. 





Prevy’.y report’d (39 roads) 
Atch.T & &. F. & L’sed I's. 
St. Louis K. C. & Col. 
Gulf Col. & Santa Fe.. 
California Central .... 
® California Svuthern.. 
ene >& West Mich . 
Cin.N.O.& T. Pac. (5 rds. ) 
Cincinnati Rich. & Ft. W. 
ash. &. Balt........ 
Cleve. Cin. Ch. & St. L.., 
Colorado Midland......... 
Col. & Cin. Midland ...... 
Denver & Rio Gr. West. 
Detroit Bay C. b Alpena. 
East Tenn. Va. & Ga...... 
Flint & Pere a - 
Fiorida Ry. & Nav. Co. 
Grand Rapids & Ind...... 
Other lines.............. 
*Grand Trunk of Canada. 
*Chicago & Grand Tr... 
*Detroit Gr. H. & Mil... 
Kanawha & Ohio......... 
Kan‘as C. Mem. & Bir... 
Keokuk & Western ....... 
Kingston & Pembroke ... 
Memphis & Charleston. . 
Ohio Ind. & Wes ern. 
Ohio Valley of Ken. ucky. 
Rich. & Danv. (8 roads) . 
St. L. Alt. & T. H. Brebs. 
Seattle L. 8S. & E........ 
Toledo Peoria & Western.. 


Total (83 roads)......... 
Net increase (7°45 p. ¢).. 























1889. 1888. Increase. | Decreare. 
j 
ry 7 . 2 

3,°52 475! 2,884,713; 275,620 7,858 
322, 276 eT 36,258 
1.860 1,739 Sat 0s eee 
54,564 58,302 inalie-seie 3,738 
16,851 13,957 $.804\ ........ 
11,067 EE 6d 17,390 
26,141 | ip 1,094 
118,735} 111,628 SUE ©: Sediethaecaies 
7,638 806 reine 
42,553 42,154 | etceere 
193,954) 182,058 en ee 
29,266 22,983 ie 
6,083 Mt §«wnneanns | 182 
23 55s 18,525 5,025 sain 
9,179 BOGBE so ccncccss | 1,075 
98,440 93,420 Serve 
3,062] i oe 3,536 
21,380 21,159) 191 cdniediien 
46,651 45,303) | ORC te 
4,19: 3,82 $70| Renae 
404,807} 366,303 88,504 ........ 
69,570 58,075 Se aamainiaiad 
22,456 BAO kccecee: 1,753 
5,690 4,694! Sl ghenchais 
13,794 10,015) ear 
5,395 4,820 a — <nnenie ; 
3,514 3,492) 46 onmanees 
25,605 24,507) OS eae 
25,988 23,487 +” eeeCaiee 
3,677 2,149) DT neunadie 
196,832! 169,035 | ints 
16,042 12,49 a  aeqenee 
6,116 3,074 See fées-cams 
17,40 17,279 a - oman 
5,05 1,939 4,701,480 417,343! 66,884 
eeesese+: i éjq4 s#eee0e6 350,459 enereeeasr 





* For week ending July 6. 


Det. B. C. & Alpena. om. 
Nash. Chatt. & St. L Sean. 





Net Earnings Monthly to Latest Dates.—The tables follow - 


Roads. 


B.&0O.East of O. Riv. - 188. 


Oct. 1 to June 30, 3G Geees. 
months...... 


West of Ohio River. om. 


Oct. 1 to June 30, r } Grane. 
9 months...... ae 


1889. 
$ 


1888. 
$ 


$ 


1,377,361 1,330,104 7,644,535 


471, 5238 "481, 884 2, 279, 395 


372.385 
23,322 


"78D 


294,183 


3,603,420 
572,799 


Total system. ooostunaae. 1,783,331 1,702,489 9,944,€83 
"505, 206 1 573, "578 


Oct. 1 to June 30, Gross. 
9 months...... Net... 


July Lto June 30, tye 


12 months ....5§Ne 
Su‘nmit Branch...... Gross. 
Net.. 
Lykens Valley..... ao ross. 
Tenn. Coal & Iron Co. Net... 
West Va. Centralt.. Gross. 


‘ Including Montana Union 


B46, 248 


48,935 
2:,185 
259,175 
106,076 
91,515 
24,166 
32,037 


. def. 4. 006 


49,800 
52,869 
15,018 


46,590 
19,167 
228,151 
105,404 


57,000 


62,636 
23,214 


2,495, 
ve 163,514 14. 975, "202 


1,584 


266,859 
129,472 


l 664,901 


666,394 


3,300,165 
1,348,721 


981,494 
44,744 
402,703 


def.37,683 


314,100 
345,318 
101,503 


ing show the net earnings reported this week, the returns 
for each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fis:al year on those companies whose fiscal year 
does not correspoad with the calendar year. 


———— Nay.--—---~ -—Jan.1 tio May 31.4 
1889. 1888 1889. 1888. 
Roads. $ $ $ 
Buff. Roch. & Pitts..Gross. 160,418 161,166 797,308 790,384 
Net... 35,619 20,105 207,809 135,811 
Cairo Vin. & Chicago.Gross. 56,653 54,107 273462 274,644 
Net... 14,710 14,267 76,794 67,813 
Cen‘ral Pacific....... Gross. 1,288,442 1,282,992 5,791,874 5,928,318 
Net... 452,497 506,752 1,759,279 2,280,302 
Cin. Jackson & Mack.Gross. 47,159 40,510 224,701 185,508 
Net... 5,070 4,569 28,903 14,355 
£ £ £ £ 
Grand Trink of Can.Gross. 326,573 312,992 1,496,607 1,377,396 
Net... 12,027 i09,324 401,293 347,701 
Chic. & G’d Trunk.Gross. 57,680 56,171 275,193 268,436 
Net.. 15,764 15,460 66,425 65,128 
Detroit G. H. & Mil.Gross. 15,891 18,207 79,716 86,146 
Net .. 3,286 20: 13,126 14,357 
$ $ & $ 
Keokuk & Western. Gross. 23,586 23,007 126,313 125,531 
Net... def.7,378 def.8,112 1,938 264 
Lake Erie & Western.Gross. 186,097 157,968 966,873 756,412 
Net... 64,964 47,393 358,499 247,852 
Mexican Central ....Gross. 564,668 510,978 2,630,991 2,543,369 
Net... 285,804 161,034 1,289,574 1,0.7,523 
Minn.St.Paul&S.S.M.Gross. 100,808 76,534 524,093 329,975 
Net... 28,856 930 145,913 def.8,207 
Rome Wat. & Ogden Gross. 272,936 261,617 1,257,904 1,202,041 
Ne 94,389 98,749 452,639 447,060 
Oct. Lto Ma; 31, 3 Gross. in—e~~.  aevw~r 2,138,852 2,063,351 
8 months....... aa niin  seaniod 851,986 852,105 
St. Louis & San Fran.Gross. 434,541 402,§90 2,150,660 2,026,836 
Net... 180,909 139,346 883,977 762,356 
Southern Pacific RR.— 
Noithern Diy. Cal Gross. 182,018 178,564 759,016 706,524 
Net .. 62,933 88,851 233,845 288,403 
Southern Division.Gross. 530,444 638,221 2,464,772 2,833,781 
Net... 161,233 164,282 595,080 799,667 
Arizona Division..Gross. 154,987 175,803 809.481 980,500 
Net... 30,418 31,535 212,456 269,932 
New Mexico Div...Gross. 83,895 &7,076 417,009 455,997 
Net... 25,280 28,661 143,137 149,368 
Tol. Peoria & West’n. Grom. 71,500 71,917 358,500 349,032 
Net... 20,000 15,943 89,300 60,036. 
Union Pacific— 
Oregon Short Line.Gross. 256,779 241,833 1,172,640 948,755- 
Net... 113,704 122,459 538,896 402,766 
Utah & Northern..Gross. 163,624 168,917 738,875 747,950" 
Net... 63,561 56,440 235,253 257,065 
Deny.8. P’k & Pac.Gross. 72,309 &8,993 31,123 406,752 
Net... def.5, "262 df.11 877 def.93,304 def.48,084 
OtherlinesU.P.sys.Gross. 1,849,002 1,213, 848 8,057,811 8,906,855 
Net... 816,683 625,235 2,827,306 3,351,421 
Total U. P. sys...Gross. 2,341,715 2,312,191 10,270,449 11,010,312 
Net... "988, 686 "792. 257 3,568,151 3,963,168 
Ore. R’'y & Nay. Co Gross. 513,615 507,550 2,125,479 2,262,181 
Net... 200,961 182,711 397,781 755, "685 
St. Jos. & Gr. Isl...Gross. . 94,734 84,076 452,436 417,745 
Net... 29,238 19,681 123,897 128,825 
Cen. Br.& Lad lines.Gross. 50,883 64,0-2 276,674 337,930 
Net... 5,151 def 5,947 43,628 def.20,470 
Utah & Nevada....Gross. 6,381 6,534 21,216 21,068 
: Net... 2,022 2,440 5,048 9,003 
Ogden & Syracuse..Gross. 591 558 2,412 2.792 
Net... 370 344 1,404 1,722 
Montana Union....Grogs. 61,933 67.228 279,936 299,318 
Net... def.416 16,645 def.82,353 0,686 
ig rdsj'utly own’d’.Gross. 33,206 36,004 152,°75 163,122 
Net... def.1,845 244 def.50,144 9,971 
Grand total...... Gross . 941,124 3,010,994 13,301,070 14,235,149 
Net.. L224, 581 "991, 729 4 089, Q5 55 4,847,903 
Walash Railway a oon = 533,914 2, ie 531 2,405,620 
Net... 58,453 12,854 "385 15 
Wabash Western. sa Gross Prvyres 468,639 2,2 coaaas 2,101,748 
Net... 97,577 101,316 £488, 599 374,497 


——-_ June. —— ee lto. June 30. 30.—. 


7,284, 175 
2,262, 


068 
11,5 60, 094 11 397, 603 
3,998 


2,300,148 


3,713,991 
2,275,578 
233,629 
3,578,199 
511,944 


9,559,753 
697 


4,225, '935 
2 *3,461 
“94, 484 
1,490,015 


1,321,405 
705,197 
163,206 
925,425 

def.15,331 
331,800 
294,872 
1 9,166 


| Washouts interrupted tr aflic for two weeks and augmented expenses, 
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GENERAL INVESTMENT NEWS. 


Bald Eagle Valley.—A special meeting of the stockholders 
of the Bald Eagle Valley RR. has been called for July 25 to 
vote upon the agreement of consolidation and merger of the 
Bellefonte Nittany & Lamont RR. with the Bald Eagle Val. RR. 


Baltimore & Potomac.—The company on July 6 filed a 
blanket mortgage to the Safe Deposit & Trust Co., of Balti- 
more, for 310,000,000, to cover an issue of bonds to that 
amount, of which 86,500,000 is reserved for the payment of all 
outstanding obligations. 

Central New England & Western—Delaware & New 
Freland.—On Monday, July 22, the two railroad companies 
known as the Hudson Connecting and the Poughkeepsie & 
Connecticut—their roads being united by the Poughkeepsie 
Bridge, and extending from Campbell Hall to Silvernai!ls—will 
be consolidated as the ** Central New England & Western Rail- 
read Company.” This company will also cortrol a majority 
of the stock of the Hartford & Connecticut Western, and wiil 
operate that road, so that there will be a single organization 
andthe whole line will be managed as one road from Campbell 
Hall to the Connecticut River. The Delaware & New Eng- 
land Company owns 54,000,000 of the stock of the Poughkcep- 
sie Bridge Company (whole issue of $5,000,000) and the entire 
issue of the 8S1.600,000 of the Central New England & Western 
Railroad Company, issuing its own stock in paymeat therefor. 

The Delaware & New England Company has also provided 
an additional! sum of $2,000,000 to further develop its proper- 
ties, build branch lines, provide equipment and supply work- 
ing capital until the business cf the line can be fully estab- 
lished. For this it will issue $2,000,000 collateral trust bonds, 
secured by pledge of the stocks in iis possession, and the 
whole of this amount has alréady been placed, but the company 
has reserved for ite stockholders the privilege of taking their 
re: p_ctive percentages, if they so desire, prior to Aug. 1, 1889. 


Cincinnati Selma & Mobile.—The bondholders and stock- 
holders will hold a meeting August &th for the purpose of de- 
ciding what to do with the road from Marion Junction to 
Akron, Ala., 53 miles. The line was lately cut out of Selma 
by the refusal of the East Tennessee Virginia & Georgia to re- 
new the lease of trackage from Marion Junction into Seima, 18 
miles. it is thought probable that it will be decided to build 
from Marion Junectfion to Elizabeth. and connect there with the 
Birmingham Selma & New Orleans, entering Selma over the 
tracks of that road.—Raitlroad Gazette. 

Cincinnati Washington & Baltimore.—The Baltimore & 
Ohio Railrenad Company, having executed the agreement for 
the reorganization of the Cincinnati Washingion & Baltimore 
Railroad, the ccmmitiee have authorized the Farmers’ Loan & 
Trust Co. to receive the securities under the plan until Aug. 20. 

Under the plan the railroad is to be speedily sold under the 
foreclosure of the first mortgage. ‘The property will be pur- 
chased by purchasing trustees, who will lmmediat ily organize 
anew company. 

The first feature of the plan isthe issue of a mortgage of 
$11,000,000 at t17 per cent, running 100 years and guaranteed 
principal and interest by the Baltimore & Ohio Railroad Com- 
pany, the first coupon being payahle July 1, 1890, The pres- 
ent first mortgage is only a first mortgage on the middie di- 
vision of the road andasecond mortgage on the terminals. 
The amount of this mortgage is $7,345,000; the mortgages upon 
the terminais and branches, which are prior to this mortgage, 
amount to 2,050,000; in addition there is a prior lien judg- 
ment upon the property amounting to about $1,275,000, and an 
accumulation of tirst mortgage coupens of about $875,000, 
making a iotal of bonded indebtedness and judgment indebi- 
edness of ©11.553,600. 

All of the holders of the respective first mortgage bonds will 
have the right to exchange their bonds for the new 415 per 
cent bonds at par except the Cincinnati & Baltimore 7 per 
cent bonds, which will receive a premium of 1713 per cent in 
the new bonds. - 

Under the settlement with the Baltimore & Ohio RR. Com- 
pany over 400,000 of its coupon indebtedness and its prior 
Len judgment is paid by its receiving in discharge thereof 
$7,460,000 of the new income bonds. The gross amount of 
these income bonds of this issue is $5,500,000; $3,040,000 are 
reserved for exchange with the old second mortgage bonds, 
and the balance is paid in settlement with the B. & O. Co. | 

The Company will also issue $6,400,000 of second income 
bonds, which will be issued as follows: 

For the principal of the present third mortgages, amounting 
to $2,270,000; for one-half of the present first incomes, $1,750,- 
000: and for 30 per cent of the second incomes, $1,200,000. 

For the a-sessments paid upon the respective bonds and 
stock the holders will receive these bonds on the basis of 200 
for 160 per cent of assessment paid, and which amounts to 
91,137,000, There will be in the treasury of the company $43,000. 

The third income bonds of $7,700,000, which are issued for 55 
per cent of the thirds in addition to the amount of the second 
incomes which they receive for 40 per cent of the preferred 
stock and 20 per cent of the common stock. 

The stock capital will consist of two classes—S$2,500,006 pre- 
ferred and 52,500,000 of common. The preferred stock is issued 
as follows: The first and second income bonds, in addition to 
the new second income bonds they receive, get 12 per cent 
upon the principal of their bonds in this stock, and the pre- 
ferred receives 10 per cent and the common stock 5 per cent. 
The common stock is issued to the Baltimore & Ohio road in 
fullsettiement, 





The assessments charged are as follows: Second mortgage 
bonds are assessed 5 percent on their principal; the third 
mortgage bonds 4 per cent on their principal ; the first income 
bonds 21g percent; the second income bonds 2 per cent on 
their principal ; the preferred stock $1 per share and the com- 
mon stock fifty cents per share. The holders paying these as- 
sessments will receive 200 per cent in new second income bond 
as above stated. 

The total issue of new bonds and stock will be as follows : 
First mortgage 44 per cent bonds, guarant.ed by Baltimore 


Pe A died a dicideneceeteheeinesiebbeniemancnninaganennee $11,000,600 
First income 5 per cent non-cumulutive bonds...... seenceee 5,500,000 
Second do do co ado BO stscaccsenvesse Se 
Third do do do do ear - 7,700,000 
PROECETOd BOCK. .ccccccssesceses cane suneivenees eae ' 
Common stock. .....- abr eintebtinieemibminbinlinew~. ssadediaieis iii ain 2,900,000 


It will be seen from an examination of the plan that all of 
the respective interests in the old company are allowed to par- 
ticipate in the new company on depositing securities and pay- 
ing assessments thereon. The new company will have, from 
assessments and new bonds, about 81,000,000 in resources for 
the payment of the expenses of the execution of the plan and 
for providing improvements and equipment. The road will 
probably be sold in August. 

A guarantee syndicate has heen formed, consisting of Hazel- 
tine, Powell & Co. and their associates, of London, to provide 
funds for the exchange of the securities, and for certain neces- 
sary cash advances, and guaranteeing the assessments on the 
old securities. All assessments not paid by the income bond- 
holders and stockholders will be paid by the syndicate, who 
will receive therefor the securities that the delinquent holders 
would have received if they had paid their assessments. The 
fixed charges prior to this reorganization were $697,073, and 
under this plan they will be about $495,000, The Baltimore & 
Ohio Company agree that the first mortgave shall contain a 
clause which provides that in case they or any one on its 
behalf shall pay the coupons on the first mortgage, or buy the 
same, that the payment of the coupons which they pay or buy 
shall be subordinated in payment to the principal and subse- 
quent inierest of the mortgaze. 

Consolidated Gas of Baltimore.—At Baltimore, July 15, 
the annual meeting of stockholders of this company was held. 
Over 35,000,000 of the stock of the companies absorbed by the 
consolidation is held in New York. There were 61,833 shares 
of stock represented at the meeting. The following were re- 
elected directors: E. C. Benedict and H. J. Davison, of New 
York; Bernard Cohn, W. 8. Carroll and D. D. Mallory, of Bal- 
timore, but representing New York stockholders; W. B, Brooks, 
William F. Burns, W. F. Frick, James A. Gary, John W. Hall, 
Henry James and William W. Spencer, Baltimore stockhold- 
ers. The stock and bonded debt of the consolidated company 
are $17,060,000, representing those companies that from time 
to time have been absorbed, viz., the Consumers’, People’s, 
Equitable, Chesapeake and the old Baltimore Gas Light Com- 
pany, the last named gradually taking im all the others. Capt. 
John W, Hall was re-elected President of the consolidated 
company. A blanket mortgage for 57,000,000, from the Con- 
solidated Gas Company to the Mercantile Trust & Deposit 
Company of Baltimore, was filed to secure bonds to be issued 
for the indebtedness of three gas companies at the time of the 
consolidation, May 5, 1888, as follows: Consolidated, $8,600,000; 
Chesapeake, 31,000,000; Equitable, $1,060,000; and outstanding 
certificates of the Chesapeake of 8781,000; total, $6,381,000. 
The bonds are to be payable in fifty years from date of issue 
and bear 5 per cent interest. 

Denver South Park & Pacifie—The Denver & South Park 
Road has been sold ata United States Master’s sate under a 
foreclosure. The road was purchased by the committee under 
the plan heretofore given in the CHRONICLE, 


Louisville Evansville & St. Lonis.—The first consolidated 
mortgage of this railroad company is being tiled in Ilinois. It 
is given to the New York Security & Trust Company (of which 
Hon. C. S. Fairchild is the President) trustees, for the sum of 
$8,000,000, due in 1939, to drsw interest at the rate of 5 per 
cent annually. The mortgage is dated July 1, 1889, and all of 
the Consolidated Company’s line, including its appurt:nances, 
is mortgaged, but any lines and extensions hereafter to be con- 
structed are exempted. 

Louisville & Nashville.-—The general results from opera- 
tions for the year 1888-89 (June estimated) were as follows : 


Gross carnings......... oscar eccceee PE en - #16 598,535 
Operating expenses, 6222, 99 PCY CENT. .... 2... eee eee eeeeceee 10,327,064 








Net earnings from traffic, 37 S,o9 per Cent.....--.--.00. $9,270,971 
Orarges against incom:>— 

















Interest, rentale, &6.....ccosccscesece a  F  . - 
mie. sesece “see eeneeneee eeeeeeeeeenenrreeeeeeneeneeeee **e 400,000— 4,399,853 
Net CATNIDN GS... ccccce enweenenen ee eeereeeeeeenereeeeeaeteneaeneneeeneeenneeeeenee $1,271,111 
[Income froin INVES! MENtS.....cccccccccccess Sian, caf iil: Waniiennals 677,109 
a a eT eweeneneareeeenaerereneeanne eeeeeereeee $1,948,22 
s€SS— ‘ 
Loss on Georgia RR. lease for year endivg Mar. 
re eae isabel $23,376 
Loss on Pensacola & Atlantic RR’..........05---. 216,900— 240,276 
Net income for the year............. ae ee De pe eooee $1,707,951 


stess— 
2 per cent stock dividend declared Jan. 9, 1889.. $630,360 . 
3 per cent stock div.dend declared July 18,1839. 964,450— 1,594,810 


$113,141 





Surplus... ‘e@eanr eevee ereeeee eer ee een eee eneeereeneeeeeeereeewnrweeenene 





" Loss on Pensacola & Atlantic RR. will be represented by secw ities 
of that company, but in consequence of their having no immediate 
Vulue the loss in the weantime is paid out of net revenue. 





Padded ed P 
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A comparison of 1882-9 with 1887-88 is given as follows : 























Se tee ae 81 os . 
Gross earnings ....-...--20-- 2+ cece ceees $16,598,535 $16.360,24 
Operating expenses..... eccccccccccscee 10,327,568 10,267,535 
Wet CarMmiMas. .cccccac -cocccceccesccce $6,270,97L $6,092,708 
Per cent operating expenses to earnings (62°22) (62°26) 
Ved uct— 
Interest and rentals..............0.-00- $4,623,229 $ £,398,267 
er rere oaneseai 400,00) 375,557 
$5,023,229 $1,773,824 
"“ PBES .cccccsevccccsevceeescosconceodess $1,247,742 $1,318,883 
Income from invest (ments ..-..... oe cone 677,109 928,828 
$1,924,851 $1,817,711 
Less dividends, 5 per cent ........-.. _ 1,594,810 1,518,000 
IE ce cincuvcecenernene<s sie: sennes $330,041 $329,711 


Massachusetts State House Loan.—At Boston, July 18, State 
Treasurer Martin opened proposals for $2,500,000 3 per cent State 
House construction loan bonds, and accepted thre + bids of the 
Bank for Savings of New York, each for $500,000, at 105°37, 
105°77 and 106717. The Treasurer did not award the remaining 
$1,600,000, 


Mexiean Central.—The Boston Herald says: ‘‘The man- 
agzement of the Mexican Central Railway Company has nego- 
tiated the sale of all the securities required to complete the 
Tampico divi ision, and all of the money except $1,200,000 has 
been received from abroad. All of the proceeds of the first 
mortgage 5s have likewise been received, and applied, in part, 
to the redemption of the coupon notes, as per notice of the 
company, and in part to the acquirement for cancellation by 
purchase of rising $800,000 debenture 10s. Less than $1,700,- 
000 of the debenture 10s remain outstanding, and the mone y 
to retire these has been deposited as a special ‘fund for the pur- 
pose. The cancellation of 10 per cent securities has affected 
the interest charges favorably, and in the half-year to June 30 
President Wade says the company earned its full interest on 
the mortgage bonds issued upon the operated mileage, and the 
subsidy was sufficient to have paid interest on the bonds issued 
upon the division undergoing construction. That portion of 
the Tampico division between the main line and the city of 
San Luis was made an operating charge July 1, and the inter- 
est on $32,000 per mile was set against general income. But 
140 miles of the Tampico division remain to be finished, and of 
this 50 miles are graded, and the graders are at work upon 
more or less of the gap of 90 miles. The rails have been bought 
for the whole line, and all the bridge and other heavy mate- 
rials except some lumber, for which no requisition has arrived. 
The line will probably be done by the end of the year, and ere 
then work may be begun upon the Tampico harbor improve- 
ments,” 

Mexiean National.—The company has purchased the out- 
standing first mortgage bonds of the Texas Mexican, some 
portion of which were already held by them. The line 
extends from Corpus Christi to Laredo, and it is thought that 
by widening the gauge it can be made profitable, which it has 
not been heretofore. Surveys are being made for an exten- 
sion of the Matamoras branch, either to New Laredo or Mon- 
terey. 

Nashville Chattanooza & St. Louis.—The gross and net 
earnings and charges for June and the twelve months ending 
June 30 were as follows: | 

















rm —-—-JUrne.- -—-~ —Yearending June 30.— 
1889. 188s, 1888-9. 1887-8. 

Gross earn ng%....... oe BZOULTH SLU, 1LR1 $3,300,165 $3,90:,653 
Operating expenses... 153,039 122,7¢7 LYSL, ALL 1,770,2 is 
Net earnings......- $106,075 $105,40% $1,348,720 $1,321,404 
Intere-t and taxes..... $71,259 $59,162 $X69,695 $760,354 
Tmp:ovemeuts....0.... 7,743 9,591 66,905 149,015 
$79,008 $78,753 $930,600 $905,849 





$26,650 $11%,i19 $415,555 


New York Pennsylvania & Ohio.—The difference in views 
between the bondholders of this company and the officers of 
the N. Y. Lake Erie & Western have not yet been harmonized. 
The Erie holds that some moditication of the lease is necessary, 
and has withheld a balance due the N. Y. P. & O. of $80,771. The 
Secretary of the London agency announced that, by resolution 
of the Board of Directors, the coupons due July 1,1889,on the first 
mortgage bonds of the company would_be paid wholly in de- 
ferred warrants. An accompanying circular to the bondhold- 
ers states : 

‘* The trustees regret having to announce that in view of the 
attitude assumed by the Erie Company, and their arbitrary 
proceedings in withholding the balance of the half-year’s 
rental now due, no cash distribution will be made on the cou- 
pons due July 1. According to the terms of the lease, there 
is due to this company, on account of the rental for the 
six months ending March 51, a balance of $80,771 (without 
taking into account the amount withheld at the December 
settlement, or the large amount due for deficiency of agreed 
percentage of freight). This sum of $80,771, however, the 
Erie company refuse to hand over, and claim to set off against 
it various items (of a more or less unfounded character), in 
defiance of the express terms of the lease. The items so de- 
ducted are the following: 1. A sum of $50,468 for interest (for 
what period is not stated) on $826,561 claimed to have 
been spent in improvements on the road since the 
commencement of the lease. * aad * Mileage 
paid on _ private freight cars for the six months 
ending March 31, $8,577. This is in continuation and aggra- 














Surpius.... eeaeteecas $27,C67 











vation of the claim of $24,204, deducted by the Erie Com- 
pany at the December settlement. * 3. Balance due 
for expenditures on account of second track on the 
Cleveland & Mahoning Valley Road, $24,597. * * 

‘Tn addition to these there are two other items, am: sedition 
together to $9,184, which are, as we are advised, w rongly 
charged against this company, but which might fairly form 
the subject of arbitration. Pending such arbitration, however, 
the Erie company has manifestly no right peremptorily to 
deduct such items in its periodical settlement with our com- 
pany. The result of these deductions is that instead of hand- 
ing over the sum of $80,771, legally due to this company on 
account of the rental for the six months ending March 31 last, 
the Erie company refuse to pay a single dollar of the balance 
due, and claim that this company is in their debt some 59,200. 

. Arbitration, the remedy provided in_ the lease 

for all points of difference, has been again formally demanded 
of the Erie Company. Should this be refused, and all remon- 
strances fail, action will eventually be taken in t 1e Courts to 
recover the amount due and the damages i incurre 1; when the 
proper time shall have arrived.” * #* 


N. Y¥. Stoek Exchange—New Securities Listed.—The 
Committee on Stock List of the 4: York Stock Exchange, 
acting under authority from the Governing Committee, has 
added to the lists for dealings the following securitics: 


EASTERN RAILWAY COMPANY OF MINNESOTA.— ap additional 
$100,000 first division first mortgage 5 per cent gold bonds, 

making the total amount listed 54, 250,000. 

MEXICAN NATIONAL RAILROAD CoMPANY.—An additional 
$100,000 first mortgage 6 per cent gold bonds, ma'‘sing total to 
date $11,300,000. 

EAST TENNESSEE VIRGINIA & GEORGIA RAILWAY COMPANY, 

—An additional $500,000 equipment and improvement mort- 
gaze 5 per cent gold bonds, making total amount up to date 
$3,000,000, 

WESTERN UNION TELEGRAPH COMPANY.—An issue of March 
1, 1884, of $1,000,000 7 per cent debenture bonds, due May 1, 
1900, 

CHICAGO Rock ISLAND & PACTFIC RAILWAY CowmePaANny.—An 
additional $1,687,000 first mortgage extension and collateral 
) per cent bonds, making total amount on List $91.907,000, 


Ohio Southere.—An agreement was practically reached 
this week which will be submitted to the stockholders. It 
provides for the issue of a second mortgage for 52,800,000, 
bearing interest at 4 per cent. The committee representing 
the holders of the present Income bonds agree to si abseribe to 
the amount of 20 per cent of their holdings in the new issue 
at 90. This will supply the cash to retire the Car Trusts and 
give the company a surplus in the treasury and S280,000 of 
the bonds for its further requirements. 

St. Louis & Chicazyo.—Under a decree of the United Statcg 
Court the St. Louis & Chicagvo Railroad w/li be solid at Mastez’s 
sale in Springfield, Ill, on Sept. 5. 

Texas Lands.—A gentleman in Austin, Texas, writes to the 
CHR NICLE concerning the recent land decision : ** it may in- 
terest some of your readers to have a fuller statement of the 
nature of Judge Key’s decision in reference to Texas land 
grants than that contained in your issue of June 15 last, 

‘* The pre sent Constitution of Texas, adopted April 6, 1876, 
provides: ‘ArT. VII., See. 2: ‘All funds, lands and other 
property heretofore set apart and appropriated for the support 
of the public schools: all the alternate sections of land re- 
served by the State out of grants heretofore made, or that may 
hereaiter be made to railroads, or other corporations, of any 
nature whatever ; one-half of the public domain of the Slate ; 
and all sums of money that may come to the State from the 

sale of any portion of the same; shall constitute a perpetual 
public school fund.’ 

‘*The ground of Judge Key’s decision is that the above under- 
scored words are self-exec uting and are a spec! tic Constitu- 
tional grant of one undivided half of the then public domain 
to the school fund of Texas, requiring no legislative action to 

carry it into effect ; and that Conse: juently, since the adoption 

of that constitution, the school fund has an undivided one- 
half interest in each and every survey made for an individual 
(or corporation) in addition to the alternate survey which may 
have already been made for the school fund under the condi- 
tions of the scrip by virtue of which the survey was made, 
§&°‘ The decision reaches not only railroad certificates located 
since April 6, 1876, but all other legislative grants, such as 
ditch cer tificates, river improvement certificates, bounty cer- 
tificates, homestead donations and pre-emptions, &c. , &e. 

‘*This being a Constitutional provision it cannot be amended 
by the Legislature. But an amendment to the Constitution can 
only be proposed at arezular session of the Legislature (Const., 
Art. XVII., Sec. 1), and must then be submitted toa popular 
vote, and the earliest time at which an amendment remedying 
the effect of this decision (should it be affirmed on appeal) 
could come in force would be in the summer of isl. 

‘* The earliest time when this judgment can coin before our 
appellate tribunal will be next October. 

** This decision has been a great surprise to the Bar throughout 
the State, and is not believed to be las he ¢ my longue 
there placed on the language above quot ed has never been put 
upon it by the other departments of the governm es and is 
not now (since that decision) coneurred in either by our land 
office or the Governor, for patents are still being issued by the 
State as before. It is the opinion of the Bar that our Supreme 
Court will reverse the judgment of the District Court, and will 
hold that these words (even giving them their broadest mean- 
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ing) did not constitute a specific grant of land to the school 
% <* 


fund, and were not self-executing.” 

‘‘Now as to the practical effect of the decision while it 
stands unreversed. Since 1876 railroad companies receiving 
land certiticutes have generally followed the policy of selling 
them rather than locating them for themselves and thus ac- 
quiring the land. In thesame period over 14,000 pre-emptions 
have been taken out, and a large quantity of other scrip than 
railroad scrip has been surveyed for individuals. The decision 
therefore harms our own citizens and voters far more than it 
does the foreign capital of our railroads.” 


Toledo Ann Arbor & N. Michigan.—President Ashley re- 
ports to Kiernan’s: ‘‘ The Toledo Ann Arbor & Cadillac Rail- 
way has been completed and in operation for more than a year, 
and is now, by act of consolidation, part of the parent com- 
pany—viz.. the Toledo Ann Arbor & North Michigan. The 
extension west of Cadillac, now under construction, is under 
the charter of the Toledo Ann Arbor & Lake Michigan Rail- 
way Company, which will be completed and consolidated with 
the parent company about October 15th this year. This com- 
pletes the company’s system from Toledo to Lake Michigan, 
294 miles, and any further additions to the company’s prop- 
erty, by additional construction, are not at present contem- 
plated.” 

Troy & Boston.—A despatch from Troy, N. Y., says the 
trustees of the Troy & Boston Railroad have been served with 
notices from President Phillips, of the Fitchburg Road, that 
unless the former pay to the Fitchburg Road $221,552 before 
September 15, 1889, the latter will sell at auction the stock of 
the Troy & Boston, some $330,000, which was retained by the 
Fitchburg at the time of the consolidation of the two roads. 
The money demanded has been paid by the Fitchburg, on ac- 
count of the Troy & Boston, since the consolidation, and in 
addition to the $300,000 provided for in the article of agree- 
ment, 

Trust Companies in New York.—In addition to the com- 
panies reported last week, the following are given for the six 
months ending June 30, 1889, as reported to the Banking De- 
partment at Albany : 

UNION TRUST COMPANY REPORT. 


Resources. 
I a ll a ia - $25,000 
Stock investinents at market value .................00--eeeeee 2,06°,' 00 
I I 0 i i iit teal wins 29,044,140 
Real estate, present estima‘ed Value..............cccccccece - 1,185,298 
ee ee nes (OU On CIEL... no. steenedandeuebsalinenanse 4,698,175 
SE CUE nudik-ennens oben mensenantnsteneiemmennemnesinte ' 254,885 

Liabili ‘ies. 

I I a cect en eee itin ei cnienebennetibein eat $1,000,000 
Surplus fund and undivided profits ................ siceailncniabsiie 3,337,292 
Deposits in trust...... o coccwsercoscoescoscccoccccccccccccs cess» 33,457,874 
Other liabi:ities.......... neeemeseenreneswaceonrene meaneud awenie 361,302 
} Supplementary— 

Amount interest and commissions received...........-. --..- $59~,941 
Amount interest paid depositors. .......ccccccccccccesscccces - 311,469 
ELE LOE ALLTEL TEL : 69,822 
Dividends dec ared, $50,000 each Jan. 10 and April 10. 

Amount deposits on which in'crest is allowed................ 32,029.273 
Amount deposits made by crder of the court ................ 169,595 
THE UNITED STATES TRUST COMPANY. 

Resources. 
EN  , 
Stock investments at ma Ket valuc..........-.c.cccccccccce e- 11,348,187 
Amount lounced on collaterals. ....ccccscoscocccccccccescocccss 23,592,092 
Amount loaned on personal securities................2. e020 e 6,483,527 
Real esta’e, present estimated valuc..... 22. ccc cece ccc cccece 1,050,000 
ALLL ALLIANT - 1,446,° 23 
i IE ITE NT LI ET EEN . 274,368 
Liabilities. 
ee eS 
rT 
Seventy-tirst d:vidend, payable July 10................ cecce . 250,000 
SOG PIEL.coccnercccocunseesssonceoevecoesscnsoesessen - 808,253 
| eee ee sendooceneecseere 36,179,960 
Oth.r liat ilities.......cc. nddeudniakentndns ceeteimenniibition 711,425 

Supplementary— 
Total amount of interest and commissio: s received......... $919,925 
Amount of i:terest paid depositors. ...... ccc. ccccccccccccce 353.433 
Exp: uses of the institution (including taxes)................ 81,469 
Dividence declared Jan. 10, 1889........cccccccccccccccccces 250,000 
Amount of deposits by order of court..........2.. 2... eee eee 1,111,232 
Amount of deposits on which interest is allowed............ 35,719,665 
BROOKLYN TRUST COMPANY. 
Resources. 
SOS GE WIRTEMRMIOD. 6 ocx cecccnscsdcicccceses newnienhindwmeins $509,450 
Stock investments at market value......... 2. ccc ccc cccee-e 3,227,033 
Amount loa: ed on collaterals............-... schseteeeenee ?,*+2¢.,223 
Cash on hand and on deposit............ einiabeaiainabaniiniiiaeains 651,084 
Real estaie, present estimated Value .......... 22. ccc ececee 100,000 
Other a: BEUS.cecsece eee ewes ew eee ere eeeeeeese @eceeecee ernersee «. 67,009 

Liabilities, 

Capital stock paid in ...... sabe paouemwetenbetonceie poendieds --e. $1,000,000 
I PE <ccninnucaksdbdinssnamiitebehendnniawts pinianenoniens 196,104 
Undivided } rofits ....... peNNEEeINAeeReeRNNNOsORRAEROOteRetenne 936,356 
Deposits in trust............... seumenenesddadesieoenenaaenies 1,562,453 
Gener: ] Ceposits .......... ec ncce Sbcedttenemmeaneeiawes ethan 10,595,791 
Other liabilities ...c.ccccccccce Os ob cbnecsuocens esonsevees peccee 88,144 

Supplemeutat y— 
Total amount of interest and commi: sions received.......... $256,178 
Amount of interest | aid depositors. ........ 22. cece ccc cecccs 116,682 
Expenses of the institution.......................06 iatiaitalaiiteain 27,782 
Amount of Ceposits on which Interest is allowed............. 12,130,635 
Amount of deposits by order of the courts .-................. 1,520,235 

Dividerds declared— $30,000 April 1 and $30,000 July 1, 1889. 

LONG ISLAND LOAN & TRUST COMPANY, BROOKLYN. 
Resources. 
I Ee RE OL ALE ae - $180,300 
Stock investments at market value.............2.. eee cece 1,185,730 
An ount loaned on collatcrais. .......cccccccccccccece munininas 1,966,150 
Amount ‘oaned on personal securitices............. cee te eee 32,025 
Real esta‘e (present estimated value).............00..5.00 75,000 
Cash ou hand and on deporit.......cccccee SRaGe S6d0cce08 sacce 278,743 
OURS QBSCUS. 200 ccccccce pnevesescce peepoecece uepawecsersabenene 27,489 








Liabilities. 
CER ORE, WE OE .cccctes cccococcsces eweees connces. sosecee - $500,000 
Surplus fund...... ehacenee i Semel diehedeeedenesenenestnensese 174,837 
NN EEO EE ude nt naetiadnE ewe 140,191 
GeneTril] GeposilsS.... cccccccccccce eetcoecnousse eccecnaueebarenes 2,884,327 
si ttn < ane sebabanieess eneendnenmnmiokebanes 48,131 


Su pvlementary — 
Total amount of interest and commissions received..... nes de $76,274 
Amount of interest paid depositors. ... ....ccccccccccccccccces 33,119 
Expenses of institution 8,300 


Dividends declared July J], 1889.....-....- 2... ibiinaittkes ee Baaames . 15,000 
Amount of de pc sits on which interest is allowed.......... eee 3,017,017 
NEW YORK LIFE INSURANCE & TRUST COMPANY. 

Resources, 
rein Ctl GRRE cdincindsccctecccoceass itepbainictaiibmaien - $1,898,514 
Stock investments at market value .... 00. ccccccec--ccccccccs 9,288,175 
Amount lcaned on collaterals ............ aGdnodeoceseaceseseoe 6,276,091 
Amount loxned on personal securities. .........e0.-e0.----eee 5,644,046 
teal estate, present estimated value.............- cece eenecee » 455,000 
Cash on hand and on deposit......cce...---«- i iliiiincatamaiaatiaien . 852,792 
SE Eo cuncsendcedetecoeaenescteosnsecosu saecuensens Seeevee 308,340 
Liabilities. 

Capital stock paid in........ meedteneeesineeneen Kine memewins $1,000,000 
Surplus fund........ cieieiamedin en haninediied Nation o ee 
EA TEL ALL ALTE AS ELE LE EAE TR 144,496 
I’eposits in trust, payable on 10 days’ notice ....... veoncseess AOE 
Other liabilities......... Re eSbeSdeeedeeesaenceesesuenencesoees 1,511,410 

Supplementary — 
Total amcuvt of interest, commissions ani profits received. $515,386 
Amount of interest paid depositors ..... oenaneunee senda cose 249,029 
Expenses of institution........... apleiniu AA A See 44,168 . 
lbividends declared June 10.............. aahinalinipaainet eeeeee  15¢',000 
Amount of Ceposits made by order of court ................-- 1,499,919 


Amount of deposi‘s on which interest is allowed............. 19'993,386 


Ulster & Delaware.—From Kingston, N. Y., it is reported 
that the Ulster & Delaware Railway Co. has adopted a plan 
under which a new issue of 5 per cent bonds, amounting to 
$2,000,000, will be made, the bonds to run forty years. These 
new bonds will be used to retire all existing bonded indebted- 
ness, the balance to be applied on the improvement and exten- 
sion of lines. The plan has been adopted by a vote of over 
three-fourths of the stockholders and the written approval of 
nearly all the bondholders, 





— 





—The Central Trust Company of New York are authorized 
to invite applications at par for debenture bonds and the pre- 
ferred and common stock of the North American Salt Com- 
pany, incorporated under the general laws of the State of New 
York. Capital stock, $11,000,000, divided into 140,000 ordinary 
shares of 350 each, and 80,000 eight per cent preference shares 
of $50 each. Many of the manufacturers selling their works to 
the company have requested the privilege of investing one-third 
or more of the purchase price in the stock of thecompany. The 
bonds will run fifty years, and be a lien upon the entire prop- 
erty. The object of this company is to unify and systematize 
the salt interests of the United States and Canada by acquir- 
ing and operating the principal works. The corporation ts 
not a “trust” inthe sense that is given to that term when 
applied to some other recent consolidations of business enter- 
prises, in which corporations have been simply brought to- 
gether in copartnership relations for the conduct of the line of 
business in which they were all formerly engaged. In the 
North American Salt Company the public, from whose sov- 
ereignty the charter is derived, are invited, under the protecc- 
tion of the laws as to capital, supervision and accountability, 
to participate, on equal terms, with the organizers. The share 
list will close on or before July 25. A simultaneous issue will 
be made in London, Eng., by Messrs, Glyn, Mills, Currie & 
Co. ; in Manchester, Eng., by the Union Bank and branches; 
and in Liverpool, Eng., by Parr’s Banking Co. and branches. 
Attention is called to the full details given in the advertise- 
ment on pp. [V. and V, 


—A million and a-half Kentucky Central Railway first 
mortgage 4 per cent hundred year gold bonds are offered 
by Messrs. Unger, Smithers & Co., bankers, in New York, 
and simultaneously by Messrs. Borthwick, Wark & Co. in Lon- 
don. These bonds are listed on the New York Stock Exchange, 
the total mortgage being seven millions of dollars. The main 
line of road runs from Covington to Lexington, Kentucky, a 
distance of 15i miles, while the branches owned and leased 
embrace nearly 103 miles more, making a total of 254 miles, 
The rolling stock owned by the company consists of 28 loco- 
motives, 32 passenger, 10 baggage, mail and express, and 879 
freight cars. The net earnings of the road in 1888 were 54838.- 
114, and so far in 1889 a net increase is reported. The Presi- 
dent’s report says the company has no floating debt. Of*the 
total authorized issue of $7,000,000 first mortgage bonds 5477,- 
000 bonds remain in the company’s treasury. The road is all 
laid with steel rails and the roadbed is all ballasted with stone; 
all the bridges are of iron, and the entire property is in a most 
excellent physical condition. 


— The business chart prepared by Mr. R. H. Smith, 6 Wall 


Street, will be found convenient for reference. It presents to 
the eye a history of business in this country since the war; at 
a glance is shown the price of pig iron in any past year, or the 
proportion of failures, immigration, railroad building, circu- 
lation of money and other topics; the whole showing by its 
peculiar arrangement the flow of business facts through a 
number of years. The price of the chart is $l per copy. 

— The St. Paul Minneapolis & Manitoba have declared the 
usual quarterly dividend of 113 per cent on the capital stock 


payable August 1, 


— The Canadian Pacific gives notice of the payment on 
August 17 of the usual semi-annual dividend of 11g per cent. 





oS eliy: la la a YP A 

















JULY 20, 1889.] 


THE CHRONICLE. 


85 











The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 19, 1889. 

The condition of general business remains healthy and 
transactions have reached the rather moderate aggregate 
usually noticeable at this time of the year. The prospects for 
the growing crops have further improved and the movement 
of new winter wheat to the primary markets has reached 
quite liberal proportions. A sharp rise in wheat at one time 
was due to unfavorable advices concerning the crop in 
Russia, Hungaria and India. The outlook in the iron trade 
is more promising. A strike in Pennsylvania among iron 
workers was speedily adjusted, Raw sugar has fallen in 
sympathy with the declining markets abroad. The deliveries 
of coffee for consumption have increased. 

Lard was more active on the spot at one time, but closed 
dull and easier at 6'60c. for Western, with city 6°20c. and re- 


fined for the Continent 6°50@7c. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Saturad’y. Mond’ y.Tuesd’y.Wedn'sd’y. Thursd’y. Friday 
63 6°67 6 6°59 6°59 





Aug. delivery....c. 6° 6°65 5 6°60 

Sept. delivery....¢c..6°72 ‘75 6'73 6°67 6°69 6°64 
Oct. delivery....c. 6°72 6°75 6-74 6°67 6°68 6°65 
Nov. delivery....€. .... sane 6°58 6°47 6 48 6°17 


Pork has been slow of sile and closed more or less nominal 
at $12 50@$13 for new mess, $1250@$14 50 for clear back 
and $11 25@$11 59 for extra prime. Cut meats are steady; 
but quiet, closing with pickled shoul lers quoted at 51g @5liey 
do. hams, 11@11%{c.; do. bellies, 634@7%4c.; smoked shoul- 
ders, 6lgc., and do. hams, 12!g@138c, Beet is still very dull at 
$9 for packet, $8 for plate and $7 for exira mess per bbl., and 
$12 50@$15 for extra India mess per tierce. Beef hams have 
been steady, but rather quiet, at $14 59@ $15. Tallow has ad- 
vanced to 444@4 9-16c., witha better demand. Stearine is 
still quoted at 714@73¢c. Oleomargarine rules a‘ 6c. Butter 
has been in fair demand, The stcck islarge and prices are 
weak at 12@17%c. for creamery. Cheese is in moderate de- 
mand and easier, fancy full cream State factory being quoted 
at 838¢@8léc. 

Coffee has told more freely on the spo‘, and fair cargos 
have advanced to 1734c., closing quiet. Options advanced 40 
to 50 points, due partly to a rise in Havre, but later the mar- 
ket there turned and declined very sharply, causing a reaction 
here, though the closing prices to-day show a net advance 
for the week of only 15 points. ‘‘ Firm offers” from Santos 
caused the reaction late in the week, being the first tenders 
received from there in many weeks and causing “long” sell- 
ing here. The ‘‘firm offers” were made oa a parity with 
New York prices. 


The closing asking prices here were as follows : 
| Ee Te 14°65ce. | October.......... 14°80c¢, | January........14'85e: 
August. ....... 14°70¢e. | November........ 14°80c. | February.......14°35e. 
September....14°80c. | December... ... 14°80c. | Mareh...... .... 14°35e, 


Raw sugar has steadily declined owing to tha fall in the 
foreign quotations for bee’ root sugar, but the transactions 
have been so small here that quotations have been little more 
than nominal. The total stock of raw at New York, Boston, 
Philadelphia and Baltimore on the 17th instant was 87,690 
tons against 119,892 tons July 19, 1888, and 176,294 tons July 
20, 1887. The stock in the principal countries was last stated 
at 623,643 tons against 925,521 tons at the same time last year. 
Fair refining here is nominally quoted 7c., and 96 degrees test 
centrifugal 8c. Refined sugar has been quiet but steady, and 
standard crushed closed at 9°gc. Tea has sold at auction at 
generally steady prices. 

Seed leaf tobacco has been firm, with only a moderate busi- 
ness, the sales for the week comprising 700 cases 1888 crop, 
Wisconsin Havana, at 10@12c.; 150 cases 1888 crop, New Eng- 
land seed leaf, at 19@2ic.; 59 cases 1883 crop, Dutch, at 10c.; 
100 cases 1886 crop, do., on private terms; 250 cases 1888 crop, 
Pennsylvania Havana, at 11@18c.; 250 cases 1888 crop, State 
Havana, on private terms; 150 cases sundries, at 5@3Uc.; 500 
bales Havana, at 68c.@ $1 10, and 400 bales Sumatra, at $1 35@ 
$2 25. Kentucky has b2en ia fair demand and firm; sales of 
400 hhds., of which 200 hhds, fur export. 

On the Metal Exchange the transactions have been small. 
Tin closed firm but quiet at 19-75c. for straits on the spot, 
and 19°80c. for October. Copper options have ben dull, and 
closed at 11°90c. for Lake Superior for July, with good mer- 
chantabls for that month 9°25c. Lake oe copper on 
the spot remains dull at 12c. Domestic lead has been dull, 
and closed at 3°90c. for July. Spelter has been quiet at 5c. for 
domestic for July and 5'10c. on the spot. Pig iron has been 
firm, with the transactions augmenting. No. 1 American 
(Northern) is quoted at $17@$18; No. 2 at $16@$17; gray forge, 
$15@$15 75; No. 1 Southern, $16 50@$17 50, d-livered at New 
York: No. 3, $15 50; gray forge, $14 50; Eglinton, $19; Dal 
mellington, $19 50. Steel rails have been firm at $27 50@ $28, 
with moderate sales. Spirits turpentine has advanced in re- 
sponse to a rise in Southern markets, and has sold at 89!4c, 


_ Rosin has been quiet, and small sales of good strained have 


been reported at $110. Refined petroleum in cargoes has 
sold steadily at 7'20c. here. Crude certificates closed at 94@ 
944¢c, Wool has been firm, but has not sold at all freely. 


COTTON. 


FRIDAY, P. M., July 19, 1889, 
THE MOVEMENT OF THE CRoP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 1,952 bales, 
against 2,130 bales last week and 2,477 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
5,504,606 bales, against 5,458,997 bales for the same period of 

1887-8, showing an increase since Sept. 1, 1888, of 45.609 bales, 


Sat. Mon. | 











Tues. | Wed. | Thurs. Fri. | Total. 





Receipts at-- 
Galveston ...... | 





alas Wee dcncsal 5 § 10 99 

El Paso, &€...| ......| ..00-. am 5 aes Ss | 23 23 
New Orleans. ..! 3 416 52 55 i4 178 718 
IRN v viccececs | G6 isha | _ a | 5 38 
Florida........- | meee gewer Sse owe ae ee aera 
Savannah ...... | " 1 2 q7 28 357. AT2 
Brunsw’k, &¢.| .....- ie wane Pe a Eres ne | eee © diem 
Charleston .....'  .....- Oasis 11 1 eee 78 
Port Royal,&e ...... oe y ceaeaad green D  Sebitinds 365, 365 
AT Re Ln eee Dace 1 1 
Wash’gton,&e ...... i" SO) eer D Siete ohh aes eae 
Norfolk......... | 2 EO: Bearers ree eee | 3 
pF ee Bae” ‘eabedal ‘wbeksal’. donee ll 
N’wp’t N’s,&e.)  ...... Sree ae eee Leste 9 9 
New York...... Es ees eee res igor RS Se riseee 
es - | OP cuasins | ERO, ME 4 
Baltimore ...... D. Mibahel ppetdnl easees | peeseal | aeeees o3 53 
Philadelph’a,&e BR sonal P seenia ee. Ope eee | 78 
Totals this week 20. 583 65 231, 52 1,001) 1,952 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 
































| 1888-89. | 1887-88. | Stock. 
Receipts to | $$$ een |—_——_——__—_ 
July 19. | This |Sinee Sep. This Since Sep. 1829 1888 
| Week. | 11,1888. | Week. | 1, 1887. ‘il - 

Galveston ...| 99 671,082 163 655,075 211 1,025 

El Paso, &e.. 23 23,119 ...... BER tees ears 
New Orleans. 718 1,688,534 1,293 1,747,079 17,691 38,690 
Mobile... ..! 38 209,292 43 204,439 TRS 2,278 
Florida ...... “aoe | 27,010 19 26903 —Ctiw‘(‘( CC 
Savannah. .. 472 813,395 1,334 869,192 1,411 2,708 

Bruns., 8 eee | 132,099 i CE, aa ee 
Charleston ..|. 78 883,627/ «871. 419,870 336 739 

P.Royal,ée| = 365—-16,225. 71| 16,463... | 71 
Wilmington .| 1 151,974 46 168,07% 236 —«1,086 

Wash’tn,&e,...... | 4,369) eS. | sates ae 
Norfolk...... 3 484,874 554 486,218 425 4,218 

West Point.| 11, 411,026, 297; 404,461 8.0...) 00 Loo... 

NwptNn.,&e 9 136,231, i eR 
New York. ..|  ...... | 130,701, 2,291 96,779 119.833 149,827 
Boston... .. ..! 4 103,521 1,527, 94,848 2.800 5,000 
Baltimore. ... 53 66,132 1,796 49,900 S28 4,305 
Phil'del’a,&e| 78 51,395, ...... 26,652 6,375 5,371 
_Totals.....| 1,952 5,504,606 10,062 5,458,997 150,934 215,368 


Nore.—10,386 bales added to New Orleans as correction of receipts 
since Septembec 1. ; 

In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts at—| 1889. | 1888. | 1887. | 1886. 1885. | 1984, 

Galv’ston, &e 122) 163, 42 746 46 77 
New Orleans 718! 1,293) 3,017 1,231 296) 770 
Mobile....... | 38. 43) 7 61 25, 86 
Savannah. ..| 472; 1,334 91) 377 512) 184. 
Charl’st’n,&e 443 642 22) 735 16) 77 
Wilm’gt’n,&e 1 | lr oe ee 5. 5 
Norfolk......! 3) BBA 15) 1,604 169 221 
W’t Point, - 20 Rt?” Udidiees aren 245 
Allothers. ... 135) 5,661 101; 1,874 1,101! 1,135 
Tot.thisweek 1,952) 10,062! 3,295) 6,744 2,194 2,800" 
Bince Sept. 1. 5504,606 5458,997/5202,098 5289,612 4721,325 4801,484. 








The exports for the week ending this evening reach a total 
of 20,852 bales, of which 11,628 were to Great Britain, 6,334 
to France and 2,890 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 
























































Week Ending July 19. From Sept.1, 1888, to ¥ 
- te Exported ney “ ‘Manerted Fe dns 
from— Great Conti-| Total | Great Conti- 
Brit’n.| France| nent. | Week.| Britain.) 27ance) pony, Totai, 
CPRENTE cccl cccasel ccccccd cocccel ‘cocses 205,739) 21,076) 87,627) 814,447 
New Orleans..| 2,782) 6,218 511; 9,531) 763,956)/282,469 4°8,5867 1,473,892 
Mobile ....c2002] scevee steaell: tae edenda a ee ee 50,499 
Savannah .....| .o-0e-! cesess wedenen ~ séanes 82,479; 11,542; 229.858} 323,879 
BSUMOWIE ccc] ceeces] cocccc] ceccee] cocces 44,909) 5,352) 38,054) 88,315 
Caerleston.... C4 eases cevcee 54,133; 25,740' 177,651) 257,524 
Wiimington...| ...... ee Eee: eee ik). 22,665; 100,747 
Norfolk ....... ecbeal sessed. aescee 218,922) ....6. 43,952! 262,874 
MS ck ccdeese eecuadd cee vel sence 171,008; ...... 12,361' 183,454 
Nwpt Nwe, BC.) cccooe) ceccee] -coces jone Deane. “adesacd, andiue 67,737 
New York..... * 8,571 118) 2,097, 10,7 699,760| 57,036 203,251) 1,020,097 
ee St. senda & <heseeel 2:5) 223,009 ..... 3,751, 281,760 
Tccccdd sasecs! coanes 282 2= 135,217; 2,850; 60,111) 197,679 
ee gore eee ape en apr 45,054 ...... 13,211! 59,165 
Total ........{ 11,628) 6,334) 2,200, 2),852 2,575,585 495,615 1,250,859 4,662,002 
Total 1887-88.,! 18,238! 1,984 12,311: $2,533'2 $42,716 397,405 1.203,038 4,583,500 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 














_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table: 

















On Shipboard, not cleared —for 
a a — ——_——_—_—__——| [easing 
July 19, &— — Great | panee | Other | Coast-| 7) | Steek. 
Britain. ' Foreign wise. — — 
New Orleans... 3,463 None. None. _ 604 4,067) =: 13,624 
Mobile ......... Norie. None. None. None. None. | 788 
Charleston .. . None. None. None sO. SO 286 
Savannah... .. None. None. None. 75 7o 1,336 
Galveston .. ... None. None. None. None. None. 211 
ESSER None. None. None. None None. | 425 
New York...... 7.800 450 4,150 None 12,400 107,433 
Other ports.... 2,000 None. None. None 2,000 8,259 
Total 1889... 13,263 450 4,150 759 18,622 132,362 
Total 1888... 15,652 6,294 6,100. 965 29,011 186,357 
Total 1887... 11,224 None. 5,697. 7,025 23,946 188,676 


The speculation in cotton fer future delivery at this market 
during the past week has been small and the fluctuations have 
been within narrow limits. On Monday there was a slight 
advance due partly to arise in Liverpool and some buying of 
August and the new crop months understood to be partly for 
Liverpool account. On Tuesday there was a further slight 
advance following another rise in Liverpool, but the specula- 
tion in the aggregate was small, though there was renewed 
buying of August and next crop options, partly for foreign 
markets. On Wednesday there was a continuation of the ad- 
vance, which was attributed largely to the buying in of 
August contracts by those who had sold spot cotton. There 
was also a report that ‘‘short time” would go into effect at 
Manchester on the 29th instant. The crop advices were 
favorable. however, and the new crop months closed 
ouly one point higher, while this crop lost most of the 
advance before the close. On Thursday the Liverpool market 
was lower and prices here took a downward turn. To-day 
the market was dull and this crop was slightly lower in sym- 
pathy with a decline in Liverpool, while the next crop was 
about steady. Whatever strength the market here has lat- 
terly shown is due largely to the course of the Liverpool mar- 
ket, but prices have made a rather feeble response to any 
appreciation in values there, and when that market turned 
the advance here earlier in the week was soon lost. Cotton 
on the spot has been steady at 11!4c. for middling uplands, 
but the aggregate transactions reported are smaller than those 
of last week, though at one time there were reports of con- 
siderable sales for export and the freight engagements for 
Liverpool latterly have been rather liberal. 

The total sales for forward delivery for the week are 179,690 
bales. For immediate delivery the total sales foot up this week 
5,991 bales, including 1,054 for export, 4,937 for consumption, 
for speculation, and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—July 13 to July 19. 











































































































UPLANDS. Sat. Mon Tues Wed Th. | Fri. 
EEE re # lb. 812 | 812 | Ble | Ble Blo | Blo 
Ss BE ..ccccesnessceses Bldyg) 815,,/ Blog Bla ¢ Bldjs¢! Blogg 
en ar 9% 97%, 9% 9% | 97% | 97, 
Strict Good Ordinary........... 10°;@ 10°;¢ 105,g 10°%;, 10>,¢ |1054¢ 
Si PE. .cossineeawenedeus 1013;¢ 101346 1013;¢ 1015), 1015), 1013;¢ 
Strict Low Middling............ T1lyg Tllig Allye L11y, Lllyg Alle 
TN ETI T= 11% «611% «61D, 6114 «611y 611y 
I EOI 11% 113% L13%y 113 «113% 1 
Strict Good Middling..........- 12 12 12 ‘12 ‘12 12 
TE . «accapapenbonceen 1276 127'1@ 127146 12736 12% 46 12714 
REET ERS are te © 1W3liaq [tye 13lig 13lye 13l4e 13) 1¢@ 

GULF Sat. Mon Tuer Wed Th. Fri. 
DIIN i5 cevndn conduits Pilb, 8% 8% 8% | 8% 8% | Ry 
BEES COPGURALG ..... 500 cocccccscs Wig Bye) Dg Dre 93 «| Dre 
NT 00 nt ced endeeee 10}3 1648 1038 103g 10'e 1018 
Strict Good Ordinary. .......... 10%16 10%¢@ 10%@ 10%)16 10% 10%Q6 
Low Middling (os sees osbeneneces= lllig llly¢ l1ly¢ Ally, 111}, Ally 
Strict Low Middling............ L1L5,g LL @ Tl 6 115; 115,¢ 11%), 
ETS TERESI Sere ll% Ile Ile jl» 11h I11%b 
REESE = 12 12 12 12 12 2 
Strict Good Middling........... 124% $12% 12% $124 $124 j18% 
Middling Fair............ ee T2liyg 121g 1211)¢ 12!1ly, 12!1, 1211 ¢@ 
Fair... 6-0b¥S 066 eben 660 6086000006 135;@ 135 ,@ 13° 16 13516 1; 18 13%, 

STAINED. Sat. Mon|Tues Wed Th. | Fri, 
Good Ordinary............ @ lb.) 838 | 833 | 83g | R32 83g -| R3,g 
Strict Good Ordinary..........-. 9 | 9 | 9 i 9 | 9 9 
| RE 91536 Dldye) Dldj;¢ Oldie Ylby ge!) G154, 
Eres 10% 10% 10% 10% 10%, 10% 


MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





SALES OF SPOT AND TRANSIT, | FUTURES. 


4 
SPOT MARKE ) ) poor 
| KET Ex- | Con- | Spec- Tran- Dliv- 




















CLOSED. _ port. | sump.ul'’n| sit, | Total.) Sales. | eries, 
Gat. . Steady .......... 1,054 2,170 nie, igo 3,224 27,200 .... 
BeOth.. MOMNOL. ..-.20---2+ | -wwcol SOB) ccoel oc.) G48) 46008 ... 
Tues. Quiet & steady.: ....| 551) ....! ..../ 551! $33,700) .... 
Wed. Quiet & steady. orn >» See ee 477, 20,900! .... 
Thur. 'Quiet............ a ee: Os 728; 33,300) .... 
| eS | eeoel 863) ....! ....1 563) 23,900) .... 
| ee 1,054) 4,937) ....! 5,991 179,600 tens 





The daily deliveries given above are actually Gelivered the 
previous to that on which they are reported, 
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* Incluces sales in September, 1888, for September, 165,300; Septem 
ber-October, for October, 394,100; September-November, for November, 
989,000; September-December, for December, 980,400; September 
January, for January, 1,650,500; September-February, for February, 
881,300; September-March, for March, 1,914,800; September-April, 
for April, 1,257,800; September-May, for May, 1,595,100, September- 
June, for June, 1,656,000, 

oa We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table 

Transferable Orders—Saturday, 10°50c.; Monday, 10°50¢.; Tuesday, 
10°55¢e.; Weduesday, 10°55c.: Thursday, 10°50¢c.; Friday, 10°30e 


The following exchanges have been made during the week: 


‘28 pd. to exch. 100 Sept. for Aug. | *20 pd. to exch. 100 Oct. for Sept. 
‘06 pd. to exeh. 100 Ang. regular. | Even 200 Oct. for Jan. 

‘51 pd. to exch. 100 Oct. for Aug, {| °O1 pd. to exch. 490 Oct. for Jan. 
‘02 pad to exeh. 700 Nov. for Dec. | °07 pd. to cxch, 500 Aug. for Aug& 
‘32 pd, to exch, 400 Sept, for Aug. bY notice, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 19), we add the item of exports from 
the United States, including in it the exports of Friday only. 


and telegraph, is as follows. 























1889. 1888. 1887. 1886. 
Stock at Liverpool....... bales 703,000 568,000 704,000 601,000 
Stock at London............... 30,000 13,000 31,000 16,000 
Total Great Britain stock. 733,000 581,000 735,000 617,000 
Stock at Hamburg..........-.- 2.800 4,300 3,000 2,800 
Stock at Bremen............... 30,200 40,500 57,000 38,400 
Stock at Amsterdam.......... 18,000 10,000 33,000 25,000 
Stock at Rotterdam.........-.- 300 400 200 400 
Stock at Antwerp..........-.-- 19,000 600 1,100 1,600 
Stock at Havre...... indeacnenes 85,000 137,000 211,000 149,000 
Stock at Marseilles...... ...... 53,000 3,000 3,000 6,800 
Stock at Barcelona............ 55,000 58,000 41,000 = 58,000 
Stock at Genos..........0.---0- 9,000 7,000 5,000 18,000 
Stock at Trieste............... 7,000 10,000 13,000 12,000 
Total Continental stocks...... 231,300 270,800 369,300 312,000 
Total European stocks.... 964,800 851,800 1,104,300 929,000 
India cotton se for Europe. ES,000 74,000 184,000 169,000 
Amer. cott'’n afloat for Europe. 44,000 70,000 33,000 91,000 
Egypt,Brazil,&c.,afit for L’r’ pe 12,000 19,000 30,000 2,000 
Stock in United States ports... 150,984 215,365 212,622 256,296 
Stock in U.S. interior towns.. 10,214 20,903 22,860 D7T875 
United States exports to-day. 1,715 3,008 2,983 10,728 
Total visible supply....... 1,271,213 1,263,679 1,589,365 1,515,899 
Of the above, the totals of American and other descriptions are 9+ follows: 
American— . 
Liverpooij stock.......... bales 453,000 416,000 438,000 437,000 
Coutinental stoeks...........-. 148,000 159,000 206,000 214,000 
American afloat for Europe... 44,000 70,000 33,000 91,000 
United States stoek......... ... 150,984 215,368 212,622 256,296 
Cnited States interior stocks... 10,214 29,903 22,560 d7,875 
United States exports to-day. 1,715 3,603 2,083 10,72: 
Total American............ *07,913 893,879 915,065 1,066,899 
East Indian, Brazil, de.— 
Liverpool stock. .............<. 250,000 152,000 266,000 164,000 
LOnGOD StOCK...... ccccccccccce 30,000 13,000 31,000 16,000 
Continental stocks...... aac iacac 85,300 111,800 163,300 98,700 
India afloat for Europe........ Rx ,000 74,000 184,000 169,000 
Egypt, Brazil, &c., atloat...... 12,000 19,000 30,000 2,000 
Total East India, &c....... 463,300 369,800 674.300 449,000 
Total American............ 807,913 893,879 915,065 1,066,899 
Total visible supply....... 1,271,213 1,263,679 1,529,365 1,515,899 
Price Mid. Upl., Liverpool.... Glad. 5%1,d. 0 5th, 54d. 
Price Mid. Upl., New York.... ll‘ye. 1011;,¢, 1083¢. 941,¢. 








(e¥> The imports into Continental ports this week have been 
41,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 17,534 bales as compared with the same date 
of 1888, a decrease of 318,152 bales as compared with the 
corresponding date of 1887 and a decrease of 244,686 bales as 
compared with 1886. 

AT THE INTERIOR TowNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 1,522 bales, and are to-night 19,689 
bales less than at the same period last year. The receipts at 
the same towns have been 2,696 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 58,694 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





ee 


Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


July 19%. 











Satur. Mon. Tues. | Wednes. Thurs. Fri. 
Galveston... 107% | 10% 11 11 11 | 1 
New Orleans 11 / ll 11 11 11 11 
Mobile... ....' 10% | 10%, 10% 10% 10% | 10% 
Savannah... 105g, | 10%. 1053 104g 1053 | 10%. 
Charleston... 10% | 107% = 10%. 1073 1073. | 10% 
Wilmington. 11% | 11% | IL4 114 3) Lae me bt 
Norfolk......' 11 | Il ; J IL ll 11 
Boston ...... livgsate 11%583@1lg 1L33e@1%o 11%88A@1lg 11LRA@lg 11°2Alo 
Baltimore... 1133 | 1148 1133 | 1138 113, 11% 
Philadelphia 1ll!2 | It llls | lils llly lllb 
Augusta.... 197%3¢@11 107%@11 107%3@11 10%@11 107341110%2711 
Memphis ... 1O% | 10% | 16% | 10% 10% 1034 
St. Louis .... 10 lige 10ll.g 10ilie 1Ollig 1OMllig 1Oliig 
Cincinnati...) 11 , 2. | I 11 11 | il 
Louisville...) 11 11 Bi 1l 11 11 


Gan 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | S$t’k at Interior Towns. Rec’pts from Plant’ns, 








| 
| C 
}. | 
leaned | 1867. | 1888. | INNO, | 1887. | 1888. | 189. 1887. | 1988. | 1889, 
ynelt.... | 3.549 18,812 £.188 46092 83.079! 26,099" 6.942! ...... 
~ oi 2364, 18,228, 3,3:1) 45,257) 65,08'| 2287- 1,823 . | 87 
* 231...) 3,598 15024) 1.961) 41,902! 52654) 18449) 24s BOM! 
July 5...... 1,26! 6,410! 2,477 38,253! 45,900) 18.084 ..... 84 
* Whi. 9.475) 7,92") 2,120) 34848) 97,647) 12,483 195° ...... e-* 
©, Bsceesl 3,245, 10,062) 105) 29.188) 81,471) 10.855)... __3,865| 124 








The above statement shows: 1.—That the tota! receipts from 
the plantations since September 1, 1888, are 5,500,086 bales; in 
1887-88 were 5,466,637 bales; in 1886-87 were 5,183,226 bales, 

2.—That, although the receipts at the outports the past week 
were 1,952 bales, the actual movement from plantations was 
only 124 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantat/ons 
for — week were 3,865 bales and for 1887 they were 

ales, 


AMOUNT OF COTTON IN SIGHT JULY 19.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 








1888-89. | 1887-88. 1886-87. | 1885-86. 








Receipts at the ports to July 19 5,504,606 5,458,997 5,202,098 5,289,612 
[Interior stocks on July 19 in | 
4,520 





excess of September 1....... 7,640 ‘18,872, 48,960 
Tot. receipts from plantat’ns 5,500,036 5,466,637 5,1 “3,226'5,338,572 
Net overland to July 1........ | 889,934! 969,771 783,062! 816,558 


Southernconsumpt’n to July 1 455,000 


Total in sight July 19 


420,000 378,000, 300,000 





6,845,020 6,856,405 6,344,288 6,455,130 





Northern spinners’ takings to 


| | | 
Re tendennersnitssons 1,702,213 1,723,411 1,590,377 1,726,001 


* Decrease from September 1. 

Tt will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 11,388 bales, the increase as 
compared with 1886-87 is 500,732 bales and the increase over 1885-86 
is 389,890 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night are, asa rule, of a quite favor- 
able tenor. The crop isdeveloping promisingly, and good pro- 
gress has been made in most sections in clearing the fields of 
erass, 

Galveston, Texas.—There has been one light shower during 
the week, the rainfall reaching four hundredths of an inch, 
The thermometer has averaged $4, ranging from 80 to 88, 

Palestine, Texas.—We have got out of the grass, and crops 
are being fine. There has been one drizzle during the week, 
the precipitation reaching one hundredth of aninch. The 
thermometer has reached from 72 to 94, averaging 83. 

Huntsville, Texas.—It has rained on one cay of the week, 
but has been clear since. Fields are nearly clean again, and 
prospects are good. The week’s rainfall has been eighty-eight 
hundredths of aninch. Average thermometer $5, highest 96, 
lowest 74, 

Dallas, Tevas.—The weather has been dry all the week. 
Crops have been thoroughly worked over, and are looking 
very well. The thermometer has averaged #6, the highest 
being 96 and the lowest 76. 

San Anionio, Texas.—No rain has fallen all the week. De- 
spite all the alarm about wet weather, crops are very promis- 
ing. The thermometer has averaged 82, ranging from 70 
to 94, 

Luling, Tevas.—There has been no rain all the week. Fields 
are clean, and prospects were never better. ‘The thermometer 
Las ranged from 70 to 94, averaging 82. - 
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Columbia, Texas.—It has rained hard on four days of the 


week. The rain was not needed, but did no particular harm, 


except interrupting work. The rainfall reached three inches 


‘ and twelve hundredths. Average thermometer 82, highest 92, 
lowest 72. 

Cuero, Texas.—There has been one light shower during the 
week, the rainfall reaching two hundredths of an inch. Crops 
are very fine and in splendid condition. The thermometer has 
averaged 84, the highest being 94 and the lowest 74. 

Brenham, Texas.—We have had. one light shower during 
the week, the rainfall reaching two hundredths of an inch. 
The fields have been effectually cleaned and crops are exceed- 
ingly promising. The thermometer has averaged 84, ranging 
from 72 to 96. 

Belton, Texas.—The fields have been well worked over, and 
cotton was never more promising. Corn is made and abund- 
ant. One shower during the week with rainfall of fourteen 
hundredths of an inch. The thermometer has ranged from 72 
to 95, averaging 84. 

Weatherford, Texas.—Dry weather has prevailed all the 
week, and it has enabled farmers to clean the fields. Crops 
are thriving and look splendid, though the weather is getting 
very dry and hot. Average thermometer 87, highest 100, 
lowest 74. 

New Orleans, Louisiana —We have had rain on two days of 
the week, the rainfall reaching two inches and eighty-eight 
hundredths. The thermometer has averaged 83. 

Shreveport, Louisiana.—The week’s rainfall has been eight 
hundredths of an inch. The thermometer has averaged 82, 
ranging from 72 to 95. 

Columbus, Mississippit.—We have had rain on four days of 
the week, the rainfall reach'ng seventy-seven hundredths of 
an inch. The thermometer has ranged from 64 to 96, aver- 


pee] Mississivpi.— Rainfall for the week eight hun- 
dredths of an inch. Average thermometer 80°6, highest 93 
and lowest 68. 

Greenville, Mississippi.—The week’s precipitation has been 
twenty-four hundredths of an inch. The thermometer has 
averaged 82, the highest being 92 and the lowest 73. 

Vicksburg, Mississippi.—It has been showery on one day of 
the week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has ranged from 80 to 99, averaging $7. 

Little Rock, Arkansas.— We had light rain on two days of 
the week, but the weather is now fair and very warm. The 
rainfall reached seven hundredths of an inch. Worms are 
reported in Jefferson county, but the report is not confirmed. 
Prospects continue good thus far. Average thermometer 81, 
highest 95, lowest 70. 

Helena, Arkansas.—There have been two light snowers dur- 
ing the week, the precipitation reaching thirty-two hun- 
dredths of an inch. Crops are growing finely ond farmers are 
gaining on the grass, but there has been too much rain. 

Memphis, Tennessee.—It has been showery on four days of 
the week, the rainfall reaching twenty-three hundredths of an 
inch, The last three days have been hot and dry here, but 
heavy rains have fallen in the immediate neighborhood. Crop 
reports are more favorable, yet complaints of grass come from 
the bottoms, where some land has been abandoned. 
mometer has averaged 83, ranging from 72 to 94°5, 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—The crop is developing promisingly, but 
there are some complaints of grass and excessive rains. It 
has been showery on four days of the week, the rainfall reach- 
ing one inch and twenty-eight hundreds. Average thermom- 
eter 82, highest 94, lowest 72. 

Montgomery, Alabama.—We have had showers on four days 
of the week, the rainfall reaching sixty-two hundredths of an 
inch. Corn is made and the yield will be large. Cotton is 
doing excellently in every respect. Planters never had a bet- 
ter prospect, and never made such a promising big crop with 
so little expense. The thermometer has averaged 82, the high- 
est being 95 and the lowest 72. 

Selma, Alabama.—Rain has fallen on three days of the 
week to the extent of tifty-five hundredths of an inch, The 
thermometer has averaged 82, ranging from 73 to 90. 

Auburn, Alabama.—Crops are in excellent condition. The 
week’s precipitation has been two inches and thirty-two 
hundredths. The thermometer has ranged from 70 to 94, 
averaging 81°8. 

Madison, HKlorida.—We have had rain on one day of the 
week, the rainfall reaching one inch and fifteen hundredths. 
Average thermometer 86, highest 94 and lowest 71. 

Savannah, Georgia.—The weather has been cloudy during 
the week, with rain on four days, the rainfall reaching two 
inches and sixty-five hundredths. The thermometer has aver- 
aged 82, ranging from 70 to 95. 

Augusta, Georgia.—The weather has been warm, with 
heavy rain on three days, the rainfall reaching two inches and 
five hundredths. Crop accounts are good. The thermometer 
has ranged from 71 to 97, averaging 82. 

Columbus, Georgia.—Rain has fallen on two days of the 
week to the extent of seventy hundredths of aninch. The 
thermometer has averaged 83, the highest being 90 and the 
lowest 79. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching fifty-three hundredths 
of an inch. The thermometer has averaged 82, ranging from 
72 to 97. 

Stateburg, South Carolina.—Rain has fallen on four days 

the week tothe extent of one inch and twenty-six hun- 
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dredths. The thermometer has ranged from 69°6 to 92°5, av- 
era ; 
‘tlson, North Carolina.—It has rained on two days of the 
week, the rainfall reaching fifty-five hundredths of an inch. 
Average thermometer 80, highest 90 and lowest 66. 

‘fhe following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock July 18, 1889, and July 19, 1888, 


July 18,’89. July 19,°88. 














Feet. Inch.| Feet. | Inch. 
New Orleans........-. Above low-water mark. 4 9 
BOMPRM. 0.0.2 ccccee Above low-water mark.| 16 4 22 2 
ree Above low-water mark. 5 f) 5 0 
Shreveport........... Above low-water mark.!| 17 6 18 6 
Vicksburg............ Above low-water mark.} 22 0 26 6 





INDIA COTTON MOVEMENT FROM ALL PorTS.,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 18, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEAR&, 











| Shipments this week.) Shipmenis since Jan. 1. Receipts. 
Year! Grea! | Oonti- | Great | Oonti- ‘This | Since 
| Brif’n. neni, Total. Brituin| nent. Total. Week.| Jan.1. 














1889 1,000) 3,000! 4,000 354,000 814,000! 1,168,000 10,000 1,627,000 










































































1888) wenn | 3,000 3,000 202,000 589,000! 791,000 6,000 1,257,009 
1887 2,000 13,000 15,000 353,000 641,000; 994,000, 6,000 1,423,009: 
1886) 8,000) 8,000 16,000 301,000 623,000) 923,000 9,000 1,321,009 
Shipments for the week. Shipments since January 1. 
Great | Conli- Great | , 
Britain.| nent. Total. | Britain. beseeemecen Total, 
Calcutta — 
Be escacel § sesess | cesese | cvcese 29,000 41,000 70,009 
1888 ESOT cccccs 1,000 28,000 63,000 91,000 
Madras— 
Tshedtel castes $ eooswe lh scenes 9,000 2,000 11,000 
888...... | Beene 1,000 8,000 2,000 10,000 
All others— 
IS re 1,000 1,000 29,000 19,000 48,000 
Divas seheet seteedh  suawde 18,000 14,000 32,000 
Total all— | 
= ee 1,000} 1,000 67,000 62,000, 129,000 
18R8...... 2.000! ...... 2,000 54,000 79,000) 133,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1889. | 1888. | 1887 
yo gr tn SON 
toall Europe | This Smee | This Since This Since 
from— week, |; Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay. ...... ' 4,000 1,168,000, 3,000; 791,000) 15,000! 994,000 
Ail other ports.! 1,600) 129,000) 2,000; 133,000] 5,000) 264,000 
Total.. .... | 5,000:1,297,000! 5,000; 924,000) 20,000 1,258,000 


—— 





EUROPEAN COTTON CONSUMPTION TO JULY 1.—We have 
received to day by cable Mr. Ellison’s cotton figures brought 
down to July 1. The revised totals for lust year have also 
been received and we give them for comparison. The spin- 
ners takings in acfwl bales and pounds have been as follows: 

















October 1 to July 1. Great Britain.| Oontinent. Total. 
For 1888-89. ‘en 
Takings by spinners...bales 2,621,000 3,190,000 5,211,000 
Average weight of bales.... 456 442 448:°3 
Takings in pounds .......... (1,195,176,060 1,409,980,000 2,605,156 000 
For 1887-88. 
Takings by s)-inners ...beles 2,289,C00 2,968,000 5,857,000 
Average weight of bales.... 432 432 452 








Takings in pounds.... ... ..'1,248,324,000 1,287,223,000 2,530,547,000 





_ According to the above, the average weight of the delive. ies 
in Great Britain is 456 pounds per bale this season, against 
432 pounds during the same time last season, The Continental 
deliveries average 442 pounds, against 432 pounds last year, 
and for the whole of Europe the deliveries average 448-3 pounds 
per bale, against 432 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
400 pounds each. 


















































Oct. 1 to July 1. 1888-89. | 1887-88. 
Bales of 400 lbs. each. 
. Great | Conti- Great | Oonti- 
0008s omitied. : 
mitted Britain!) nent. Total. Britain| nent. Total, 
Spinners’ stock Oct. 1. 52, 193, 245, 51 167, | 218, 
Cakings to July 1.....; 2,988, | 3,525, | 6,513, || 3,120, | 3,205, 6,325, 
Supply.......- ‘aiatiiaal 3,040, | 3,718, | 6,758, || 3,171, | 3,372, |6,343, 
Consumpti’n 39 weeks) 2,907, | 2,977, | 5,884, || 2,886, | 2 821, |5,707, 
Spinners’ stock July 1; 133, 741, 874, 285, 551, ~ 836, 
Weekly Oonsumption, | 
008 omitted. | 
in October........- . *75,0 75,0 150,0 ||} 73,0 72,0 | 145,90 
In November. ..... 75,0 75,0 150,6 || 73,0 72,0 | 145,0 
In December ... .... 75,0 | 75,0 } 150,0 |} 73,0 | 72,0 | 145,0 
In January ........ 7,0 | 77,0 | 154,0 || 74,0 | 72,0 146,0 
In February ........ 77,0 | 77,0 | 154,0 || 74,0 , 72,0 |146,9 
In March........... 77,0 | 77,0 } 154,0 || 74,0 | 72,0 | 1460 
“ae 77,0 | 77,0 | 154,0|| 75,0 | 73,0 | 148,0 
| eee 77,0 | 17,0 | 154,0 || 75,0 | 73,0 148,0 
TGs .*77,0 | 77,0 | 154,0 |! 75,0 | 73,0 | 148,0 





* Average as given y Mr. Ellison; deduction made from month’s total 


on account of stoppage of sp‘ndles in October and holidays in June, 
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We referred last month (June 15) to a revision of surplus 
mill stocks in Great Britain on account of errors in Liverpool 
stock as having been made by Mr. Ellison, Our cable of that 
date did not give the facts ia sufficient detail, but we notice 
that in Mr. Ellison’s May circular he explains the matter by 
saying that ‘‘at the end of September last year, on counting 
stock in Liverpool, an excess of 81,420 bales—equal to 74,000 
bales of 400 lbs.—was discl sed, which of course had to be 
deducted from the deliverics to spinners.” * * * ‘This 
season, however, owing to the altered method of making up 
the returns, there will be a deficit, not an excess. This 
deficit was up to the end of May about 50,000 bales of 400 
lbs.; the dcliveries, according to the Board of Trade returns, 
being about that much larger than the figures published by 
the Cotton Association. In the two previous seasons the 
Board of Trade figures were much smaller than those issued 
by the Association.” Our cable this week places the probable 
deficit (which was estimated at 50,000 bales to the end of May) 
now at the end of June at 40,000 bales of 400 lbs., against the 
actual excess last season of 74,000 bales. Adding, therefore, 
to thesurplus stock July 1, 1889, the 49,000 bales, we have at 
that date a surplus at the mills in Great Britain of 173,000 
bales, against last year at the same time (after deduc:ing 
74,000 bales) 211,000 bales. 

It will be seen by the above tables that the weekly con- 
sumption in Europe in Jure was 154,000 bales of 400 pounds 
each, against 148,000 bales at the same time a year ago, 

CoTTON PROGRESS AND ProsPECcTS.—In our editorial col- 
umns to-day will be found a short article showing the prog- 
ress of the cotton plant in June and the present prospects of 
the crop. As of interest in connection with our editorial re- 
marks, we have prepared the subjoined tables, which show 
the State averages of rainfall and thermometer in March, 
Apiil, May and June, for six years (1884 to 1889 inclusive). 
The thermometer averages are given firsf. 





























































































































oy March. April. | May June. 

“ss. 7. a ok at ek tk alk ok lak oe ; ; : 
Averages. Ss} 3 | S =| 3 > | : > $ 5 S 

ST PQ st SLAP sy BEN] s =| 3] 

N.CAR’LINA | | . ‘pee 
eesseees 730 27°7) 473); 86.0 38.4} 60°4)) OLS ee 7 a! 49-1. LK, 
1888 (vood)) 75) 2ov5) 49°1) 881) 360) GOO), SOB) 45°5) Gril 3°33! 53° | 76 
1857 (good) 772) 2771) 4N2) 8e0) 308) 58°0)| x98) 503) 70D g6°4! 529) 75'3 
1s80 (fair).| 79°0) 265! 50°A,), 885) 364) Gres!) OLY) 47°35) BGT | VIO) 573, 739 
18*5 (fair).}| GSS) Qie2r 45°)| 84°9 34-9) 62-0), 8TH) 45°5) 691) HS4 O84, 75°38 
(bac).. we 25°7| 54) 840, 374) 534) BND va qe | 9Lu ~" 715 

. "LINA | | 

© Sapien 746) e 51°! 84-9! 39°s) 6-0}! 95°) 45°9) TZ |) 92) 45°43) FSS 
1888 (go d)| 76°5) vae7 52! S87) VIL) 647)! Sw'7! 441) TO? | 93S) 604 THB 
1887 (good)| 76:4] 30°7| 52-4]! 96:6) 35°7! 62.7) S9°3| 516] 71°5 |100°6} 53-1! 76-8 
18+6 (fair'.| 769) 28-4) 53°83)! 81-5) 40°S! B3*<|! 92-3) dure] 72-0 | 9O°7] 63°3| TOY 
1885 (fair .| 681) 28°9) 49°2)) 83°) 46°7) Boru)) Bis] SLO) Wo | BYS) 67) 76°4 
1884 (bad)..! 78°0) 25's) 56°6)) 85° | 38°6) GOL), BS°3] SSL] 725} S84) S51) 726 

GEORGIA. I . : 
18BY.....66. 8 $2°7| 531!) 85°2| 40.0) 63°4|] Ges! 45°7] 7TL°Ol] 92°3| 47°35) 75°6 
18-8 (good)| 77°6) 28'2) 54°3, 86°) 45°71! 6BG|| 90-7) 50°z) 7O°s'] 958] B15) TH4 
1887 (good) 77'9) 20°4 53° || Ss°l! 35°4] 641)) GOVE S67) 73! O'R) 626) TERS 
1856 (fair).| 76°4) 27°38) S38) 842) 345) B56) Yles) 45°3) TLS | 9V'2) B4'l) T6-6 
1885 (fair).| 72°6) WO) 488) 864) BTT, Gerd)! BTL] 401] 694 | GSS) GLO) TW75 
1884 (bud)..) 79°4, 26°6) sods | 85°4) 39°44) Gl v4! S61) 741 | 916) S89) 74°0 

FLORIDA. aie. : 
a 81°0! 38°4 58°s\| 87°46) 45°2| 66°38 | 92°6) 50°86) 72.6 | 924) 55°3) TTL 
188% (good)! 83°4' 85°2) 616) 8TH) SUB) WOO BIL) SSL) Tl | 947) 622) 7H°8 
1887 (good)| 70°5, 371) 59°7| 86°3) 40°6) 66°6  88°L! 56°) 73°3 | 923) 64°83) 771 
1986 (fair) | 90°) 24°7/ SwO|, 85°2) 41°S) G5°6|| 903) SOS) eet eal Geral area 
1885 (fair) .| 80°2) 39°71) 585) 86°7) 48°3) 689) 89H) SOL) 745 | 99'S) B59) B13 
1884 (bad). 85°7! 40°2 Be 1) 87°7| 47°77) 689 | VIO) BIZ, 779} Ve7| G51) 796 

BAMA. ‘ 
At besunede 76°v; 34°0 54-0! 83°5 e eral 88°5) pe no Ay me 
s od)} 77°6!) 30°2) 55°7, 83°9) 413 675 | ATH 49 TLS | YL Ota) TT 
1587 (wood W774 32°83) 57°3)| -60) 38°2, 653) 906 Srl) 743 96"4 sL°7 78°5 
1884 ‘fair).) 7°38) 310) 55°5) 848] 40°1) 645 BO°2 49°4) 72.0 | ¥4°3) B41) 77°6 
1885 (fair) .| 74°4| 26°8) SL1|) 84°38] 385] 648 B63) 48°48) 194 | 92-4] 62-6) 78°0 
1884 (bad)..} 80°38) 31°1 58's! — 40°1; 62°1 | 909, 55°) 723.) LO) S92) 73°38 
r NA. | 

Lot _— 80°5) 381) 58°2 | 868 49°7) 68°8)) ¥d°O) 49°L) 71y) 92°9) 52°5| 769 
1885 (good)) 81°0, 36°75) 60'S | 86°8) 48°) 73°2)) 89.7, 53'S, 72°7)) 94°U) 628) 78°2 
18-7 (vood)| S0°3) 41°) 64°6,] BY¥T4) 48°L) 6y'0)| 92°2) S81, 75°4)} 961) 66"! 80°2 
1886 (fair) .| 7971) 36°38) 57°5 | 84-1) 42°12) 67-1)) 93-9) 574, TSX} 9B) FOO) 80°4 
1885 (fair) .| 78°2) 33°8| 55°3)| S65 53°1 70°F) 862) Ss) F4.1}) YL) 70°38) 82°o 
1884 (bud)..| 80°8. 37°38) 64'S | B44 45°74) 86 | as 58°90) 74's]) 95°4|) Bo°7! 79°9 

ek | : 

MISSISSIPPI } | . ae 
Bs cocvecs _ 33°3) 52°2|) 81 4) 120 63°5 | Sy? a7 La | “e 4 a 
1 97°2) 30°6) 52°8)' 83°6) 42°7) 65°4. BRO, SOL, TO 2°4| 55°38) 74°5 
1887 a 78°6 33:4) S60! 6OrU) BHR) 65°0), 90S) 530) 73-2}! 958) 57-9) W7T4 
SH6 (Lair) .) Did) 280) 549) P64) 32.5 63'S) 1d! Add) Th) ¥2°5| 630) 75°3 
1885 (fair).| 770) 30°2 54°B! | S74, 38°0 655) Sv 0; 45°S) 46°S | 95°0 62°79 80°7 
1884 (ba )..) 81°89) 35°7/ 60°3)| 83°9| 40°76: *2:| 87.9) 546) 7 aH 43°3| 61°83) 75°38 

y f | | | 

ABEANSAS. | Oo! soe) si-s| ag-7| 440° @9°4|' 33-0 42:3) 64s] 91-7] 49-7] 92°7 
1883 (go a), 80°7 25°74) 48.8) SHG 447 GFZ STH 459°7, 63°5| LO) S43 w6°2 
1887 (good), 7O°U, 20°% 551 | 90's, SBD G43) 22 5°0| 725) 956) 58°) 769 
188é: (fair | 73 24°F, 4192) S46) B64 BOY), Yas) BO: ull 94°97) SWS) i5°2 
1885 (fair)., 77°) QL 4 | NBS) BBO BBe6) STL) 442) GOT! 2-2) 60° THS 
1884 (bud)..' — 24°5) 50'4'} S20) 33°25") lat B04} 681 | WSL) 544) 741 

NY 7 } | } i i 

TENNESSEE | 77°3) 283 506!) 833) we S85 | SOF) 43° | 683) 8°) 47°3) 72°2 
1888 (good) 77°) 218 474!) ~4°3) $9.7) Ble!) ST 1) BY | 651)| 94-7] 48°38) 75°6 
1887 (good) 75°:| 26°5, 20.6 | S7°S) S4°L) BUG OO} o3 ‘tv wees o5°4 ov 
1846 (tair).) 77) 22°77 47H | PHO) LIQ) OWI! SHO) 46 | 694); YES) SYS) 73°90 
1885 (fair).| 74°) INT 445 | S2°7) BSB) HO) NOD 40°C Hoard! ! wT, GL°3| W74 
1884 (bad)..| To") Sts | S2°L; S51) 537°] S71 49°1| 60°1; Of | 26) F4°3 

- j ' } \ 

Tee. fo) AOL! BBG 552 ssl asco! ears | cot! aga} test 1-4) 602; 76°0 
1888 (good); 80° zs HVT | S57) 45°5) 676 | syst 513 TOO) B85) B25) THD 
1887 (good), 83S 327i Sws | SwO) BNB) HOH |) Yo) dss) Pou 4 5) 63S) G3 
1S86 (fair) .| Ze gas S26 | -Bre) SVs) 63°O)| W383) Ss | Teal) 959) 623) 78°7 
1885 (fair) | 777 BLY SHY | B4Y| day (7'3,| 873) 49 | OOT)] YH) B47) 797 
1884 (ba) Sl) wy SS SF 87° UL BLA Swe, BLE Tey see lel 773 
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[oe the words “bas,” “good,” “fair” aud “full” following ihe 
years given above mean simply that the aggregate crop for the year 
named was bad, good, fair or fu Lb. 





The rainfall averages are as follows: 



























































March. April. May. June. 
nfall Averages. 
Rain} — Rain- Days|| Rain- | Days'| Rain- | pays Rain- — 
fall. ‘rain.\| fall. jrain.\| fall. rai n.} fall. ‘rain. 
N’RTH CAROLINA. 

We: ‘ 3°54 9 | 3°85 10 3°60 B14 7° 18% 
1888 (goO"')....-..- 5°+5 10 1°44 6 {| 768 14 3°38 | 8 
1887 (good) .....-. 3°16 a | 2°37 8 | 5°52 12 4° 9 2-3 
1886 ( ~e pesnenens 4°46 8 | 3°46 6 | 3°59 8°75 14% 
1883 pfale bead ne 34k | 11 260 | 8 || T4l | 13 206 | Y 
1084 (bad)......... 8°86 16 3°51 9 3°9y 9 6°31 13 

SouTH CAROLINA 
ST Gincdsadeoness 3°46 716 227 6 1°59 54 5°03 11 
L888 (good)........ 6°36 | 10 1°42 4 |} 7°29 ) 480 | 10 
1887 (good)........ 1°30 6 239 7 3°24 | 10 3°82 fal 
1886 (trir)......... 508 9 2°45 8 | 5°69 3°06 14 
1885 had) Saenger 2°02 8 1°55 7 18 13 4°29 10 
1884 (bad)...... / 606 | 14 403 ) 10 2°89 8 737 =| «15 

GEORGIA. 

SS 3°03 3°25 6 147 4 623 | 12 
1888 (good)........ 9°04 10 1°41 (81-8 5°75 il 3°35 10 
1887 (good) en 2°02 q 1°97 5 2°65 +] 5°53 St¢ 
1 i ncaddhoes 797 y 2°05 6 432 >) 7 OSS | 16% 
1885 (fair)......00- 3°34 vi 1°68 7 5°85 12 4°77 9. 
1884 (bad)......... 9°26 13 4°S1 94 1°95 8 751 16 

FLORIDA, 
Rimi nines ae 2°19 me 2°82 6 1°00 3iy T4l 15 
1888 (go0d).....+6. 229 | 64} 1.5 4 593 | 12 4°32 | 11 
1887 (oow) ecccedee 3°19 5 || 5°36 Tai} 218 9% 717 | 13 
ie wane 583 116 || 353 | 8 i} 168 | 4til S80 | 16 
1856 (fa r).....-00- 4°27 9 1°27 3h) 5°51 11 932 18 
(bad)......... 3°56 y 2738 544 4°04 ¥y 8°70 15 
ALABAMA, | 
DE ties. s006eses 2°65 a 2°88 51g 1°52 3% 4°63 13 
1888 (good)........ 10°06 10 | 2°30 6 6°25 13 6°96 8 
1887 (g00d)........ so | 5 | 162) 5 3°13 | 10%!} 544 [9 1-3 
1886 (fa P)...cccess 10°15 11% 6°06 74 4°45 644 810 17 
1885 thd peaeeeoes 3°86 10 | 3°65 8 5Gt 12 3°37 10 
1884 (bad)......6.- 10°30 144 3°41 10 | 2°88 v 888 15 
LOUISIANA. 

REO 3°78 q 4°18 6 1°39 4l¢ 771 13 
18838 (good)........ 6°91 ll 2°75 644 6°09 ll 5°45 1 
1887 (good)........ 2°23 4 1°23 416 5°20 3 6°59 104 
1886 (fair)......... 6°45 ll 5°63 Sig 1°23 3 776 15 
1885 (fair)....... 4°71 10 4°58 1k 4°61 10 S11 9 
1884 (bad)......... 4°41 12 623 10 | lo’y4 16 5°10 13 

MISSISSIPPI. 
|e sedis 5°09 7 2°97 Dlg 1°78 344 7°86 123 
1888 (good)........ 10°'7 ll 2°61 4 3°46 Si 4°13 10 
1887 (good)..... eee 3°38 4b 1°9S 5 4°12 8 3°06 7 
1886 esatt} Se mciabendia 6°22 LIlby. 737 1046 182 5 763 17 
1885 (fair)......... 320 1 7 |} 3:93 | ~ $25 | 5 312 | 7 
1884 (bDad)......... 9°31 11 | 4°33 8 8°48 +) Sud 13 

ARKANSAS. 

 séeudecedeconaees 4°53 il | 3°34 9 $15 6 5°17 i4 
1888 (good)........ S81 |} 12 || 390 8 4°56 ) 693 | 14 
1S87 (wood)........ 3°44 6 1°90 6 5°19 13 1°93 1l 
1886 (fair)......... 332 | 13 || 5°00 | 12 135 | 5 792 | 16 
Bee CEP Pc ccccosee 2°34 9 | 5°78 il 2°69 10 4°63 12% 
1884 (bad). .. .... 477 |12 || 7s7 413 5°65 =| «11 2°37 7 

TENNESSEE, 
CROAT EE 3°57 9 2°90 8 3°24 8 5°37 16 
1888 (good)........ 614 12%, 3°02 7 3°04 12 i 4°28 11l\% 
1887 (good)........ 4°'6 9 + 232 B16 3°04 | 11% 1°48 8) 
1886 (fa r)......... 4°27 | 11 274 | 13 256 | 10 708 | 16 
1885 (fair).......-. 2°37 li 3°22 1l% 4°02 10 3°08 8 
1884 (bad)......... 707 5 | 5°05 {| Lo 4°35 9 546 | 16 
TTR 260 | 64% | 257 | 6BK!! 2-99 
beedeaes 560+eee 2° D 46 2°99) 51% 5°23 8 
188% (good)........ 361 10" 4°33 +3) 532° lL 5°11 1i* 
1887 (good)......-. "14 i} bss 9) 6'OL v 3°42 8l4 
1886 (fair).......0. 33 114! 2°49 O11 2 3°01 Ug 
BOSD (TMEP). cc cccees 2°46 10 | 5°01 12 i 7°13 ll 3 64 7 
1834 (bad).......-. “90 1 §07 9 902 | 11% 6°05 (8 1- 





























[oF The words “bad,” “good” and ‘fair’ following the years given 
above mean simply that the agsregate crop for the year named was bad 
good or fair. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, ea & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 




















ria, Egypt ‘| 
Ane | 1888-29, 1887-88. | 1886-87. 
Receipts (cantars*).... 1 | 
Tacs! 8 8 §_«. . sbeame i} 1,000 |; 1,000 
Since Sept. 1. 2,705,000 2,899,000 || 2,916,000 
| This | Since | This | Since | This | Since 
| week, | Sept. 1..| week. Sept. 1.|| wvek. | Sent. 1. 
Exports (balea)— | | | 
TO BCONOEE ss cccccc| ccccce 225,000 | 1,000 245,000}; ...... 257,000 
To Continent........ | 1,000 157,000 2,000 156,000)! ...... 150,000 
___Total Europe...... | 1,000 382,000 3,000'401,000 id 407,000 














* A eantar is 98 pounds, 
This statement shows that the receipts for the week ending 


July 17 were cantars and the shipments to all Europe 
1,000 bales. 


MANCHESTER MARKET.—Our report reeeived by cable to-night 
from Manchester states that the market is dull but steady for 
both yarns and shirtings. The demand for both India and 
China is poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 























| 1839. ! 1888. 
| ‘OCotln' ‘Oot’ 
| 32s Oop. , 84 lbs. yo 323s Cop. | 84 lbs. wey 
Twist. | Shirlings. | Tpids' Twist. | Shirtings. Uplds 
| \i——-—| — {este 
( &e.& «@ &@&i & 1.&@ d. IS . st 
Je 14/778 @833 511%@7 Ole Gla i742 @84 5 7 @7 O | 5@; 
“© 9117% @833 511 a7 O | 6lig '753 @833 5 8 a7 1 | 5Blg 
“ 28'77%, @833 511 @7 O | 6lig 73 @8%9 5 9 @7 1 | 5g 
July 51278 a833 511 a7 O | 61g 753 @84 5 a7 0 | 5% 
“12177 @833 511 @7 O | 6346 '753 @84'15 7 @7 O | 5%e 
“ 15\77% @833 511 @7 O | 618 [753 @84 5 7 @7 O | JS%@ 








JUTE Butts, Baaaina, &c.—There is a fair business reported 
in bagging and the market is steady with sellers quoting 814@ 
1014c., as to quality. Rather more trade is being transacted 
in jute butts on the basis of 1°70@1%{c. for paper grades and 
2@213c. for bagging qualities. 
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WEATHER RECORD FOR JUNE.—Below we give the rain-] veg) Maret ||_—_ apr | a ade . 
fall and thermometer record for the month of June and | “rmometer 430. |1888.)1887. ‘18¢9.|1888, 1887, 1889./ 1858. '1887-| | 1889, |1888. 1887. ! 
previous months of this year and the two preceding years. The ei was aa eo ee ane saad us. -_——| | —-|- —j- — § 
figures are from the records of the Signal Service Bureau, MISSISS’PI. | | | | | | : 
except at points where they have no station, and at those | Highest...) 70°0 740) 70°0 | 76°0/ 80°0, S20 90°0| 90°0! 88°0 90-0/100°0) 96°0 : 
. Lowest....| 28°0; 24°0) 26°0'| 85°0) 34°0; 80°0'| 35°60) 44-0! 50°0 | 38°C 44:1! 62°0 * 
points they are from records kept by our own agents. pAverage ..| 50°0) 470) 45°0)] 586) 62-0 oo 654 6Y« | 704 700, GUC) 76-0 : 
. urg— . | | ts 
eee + " Highest... 80°0 $3'5 901 $6°0 °0 92°0 92-0 89°0) 90°6,, 92°0, 92:6) 97°3 g 
Ther — — | Aora. 1 : owest ...| 36° *2| 36° ‘O) 45°8) 42°6)| 45°0, 50°0, 581 | 52°0 600) 64°3 
mome-ler March. | April 1} May | June. Average... 25°! 95°7 owe, 65°8| t8°7 66°6) | 701 G17) 749 ‘ a5°4 77°0. iwi 
» linen isQ0% | ; ~ || Seti ven— 1} 
_____ 1B. 1858. TSEF, || LEY. | PSBS. | 1687. | 1860. 18ES. 186%. 1860.15" 1887. |“ Highest...| 76°0| 73°0| 77°0| 83:0] 86:0 85:0|| 90°0| 90°c| 69°0,| 94:0. 90°0| 94°0 
VIRGINIA.. u | , '} | Lowest....| 32°0) 30°0) 34°0}] 45°0) 44°0) 42°0, 42°0) 52°! Sy°0) 4K°0, 60°0! 560 
Sorte | | | | ! oAveruse... 54°0) 55°0| 5y0, 650 670) G4) 63°0| 700) 72°0 | _ 75°0| 75°0 
ighe 70° 768 758) 89°0 93°1) 84 3°0} 90°0| 90° ‘0 95°6 95° Soe | anal enol enell oe ' | eal anni 1] 
Lowest... | 200 1-1 254) 360) S22, S13 dou] 44-1! au, 550 b9°9 b°5| HiRhest....| 62-0) 760) 87-0 #20) 95-0) ¥B0) 0°0) S70 91-0 9-0) 91-0] 97-0 
2. ede ° i e = .4i “>. } Py 4 ° =e =u. tbe Pade eees 4 A ‘ Y - ‘ 20, J SO, 3S . 
’ | | _ 
Wiemaen. = 2 | HOUT Highest....| 81°0| 76:0) 80°0 | ....! 810] 85-6, 90°0, S9°0 880 | 97°0 94-0) 92-0 
20 65 819) BGO STB 8ST.) OTOL BSBl STB) OR al ome owest...., 29°) 2u°0) 82°0. 4°0| 33°0  43°0) 44°0 470 | 45°0) 54°0) 55°0 
Highest. --| 250 305 S19) o0) SUB SF) SE) S58) Sr) OS) BBS O78 | Averass.--| S19] 3) B8v| “-..| 59) O01) Oro] Gra! 418 | TED) 747] 10 
" . 9-1/') Faw *'7 | ae ° . 39, Mae — rime —s i 1; 
enae..-| 4u°e. 51 4 52 1 ud "| 61 4 Sy |} 69°4, 699) 71 4 ia°2 79 id i0°6 Highest... . 76°0 77°0 74°0) 80°0 82°06) 980 86°0 &8°0) eel | 90°0! 98°O 
a nd 40 %B5 770 880! 910) RIC.) 95°0 ‘0! ¥1- . . OWESL..... 28° ¢ 30°0 10; SeU) B0°0 LO; 44°0, o3'6)) ....| 560) 52°0 
et +~-| eS trol aroh orel sis) eeell seol sel feel cee (B70 | Average...) 404) 48°3{ 53:1)| 61-2] 6571] 622 69's) 695 73°!) 2 745) 751 
ao zt) aoe . 3 yr Se ey | moos! *h. -f)- mw. PY; 1] | ' 
of ie | 460 45 a 44 8 o7 0) 56 5) a) ai 67'd) 66 5) ded | we) | Fi'2 ARK ANG’s | } | | 
ighest.... 75°0 79°3 79°7  86°0 91°0) 89°38 | 95°0) 94°0) 90°9,, 94°0 95-0 101° te £L0CK.— " 1 
ei 280 £0°0 26°83) B60. B5°Bl S21) B50] 4uco| 50-4! ra B53 92-5 Highest...) 70°0 86°5) 74°9 | £2°0 86-0 898) 85°0' §8°5 $9°0'| 91°0) 92°5! 96°0 
Average... 474 43 477 GG) 632) SYA | TOS) OTB TOO Tle) 770 G2] Lowest....| 31°G) 25°2) 30°0 | 460 43°0) B35) 440) 45°0 S24) SLO Sao! Syd 
Wilson— | | gi veenee... 52° wie, 00°44 62") 662! G4 OTS) EYL Th4| 73°0 75°65! 76°0 
Highest 740 760 80°0 €2°0 94°0) S80 91°C) 94°0 96°0 94:0 96°0 99°0 | Helena— “ ae: eres | | | | 
vent. es" 23°0 26°0 SS 38°0) Suu | 414°0 4u'0 45°O Hoo 56°0 52°0 liigoest... 75°0 78°0| 14°0 82°0' S210 90°0 86°0 S6'0 26°0 99 0) 90°0 96°0 
Average... 48°5 4¥°4) 45°S | Gl'2) 624. GOR | 72:1) 727 TH8) ITS. TOT BLO] Lewest....| 32°0) 28°0) 30°0)| 43°0) 46°0) 87°0  43°0) 48°0 56°0 | 48°0) 51°0} 58:0 
Morganton — | | | | | govaeee..- 5u's a 09°44 64°5) 645) HSU 600! GST TDS | 726 T70) 19°0 
lighest 700 760 700 780 770. 74:0! 81°0) S26 SIO 840; 880 S70} FETE Smith— m I A oe 
West... 250 Ih0 26-0 320, $50 270 82-0] 40-0, 540 430 570 49°0 Peee---| SON) See) ee s7°0) ° i oes|| Sool aaa! Seoll ere! Boa ate 
re...| 44°] 44°5 476 85%) 56°71) 55°S | G35) BBS. Bd ‘1! 76°4 “42° Bt....] 26°O) 23°0, 28°C) 43°) 45°O! BU" 0, 440 GUO] 5) 60) 5771 
ween a ea een OSE) 6°) OOD) 164 2G | “Average...| 5U'4| 478! 54°4|| G2| 6-0) OS 667] 677 70'S | 725. WO. TSS 
B.CAROL’A = ae | | = to 
Vharleston.— j | | TENNES’E | | | | 
Highest.... 74°0 74°0 800: 85:0 91°0) 85°3 | 96°0) 87°0) 88'S 95°0| 94°8 99°6 | Nashville.— | ; tt 
Lowest....| 34°0 205) 83°90, 42°0 35°3 334 49°0) DL'S 551) 510] 6eU B74] Highest. | 78°0) 78-2) 76°7)| 85:0, 85°0) S87 910) 884 88°68) 880) 96°0' 95-2 
Average... 53° 55°2) 54°83 | 632 626 | TO) G25) 727 TSO) Wd? 77S Lowest....| 26°0) 23-6] 24°0|| 33°0! 88°0! 31-y | 400) 37-0, 50%) 46°0, 48-4] 52°0 
Spartanbl’g— hs Average.. | 0U'4) 46°6! 4¥°2)| O5°8|) BLY SYS 60) bOU TOT TO 74:0, G47 
Highest. .| 72°0 800) 680) ...., 91°0 81°4) ....! 93°0, 920. ... | 90°5 102-0 | Memphis.— ene | | | 
Lowest....| 22-0 200 31°6| 2...) 31-0) 49°1 | | 330] 440 ....| €5°4 50°] Highest.../ 80°0) §0°0) 768!) 83°0] 86:0 87-2 99°0, S84! 2905 = 92°0! 93°6) 946 
Average..., 400 50'S, 45°90 | ....| 6 62°5 | 661) 67O . Ws 725 Lowest....| 33°U) 18°C] 26°8)) 41°U0| 43°0, 84 | 47°0) 4670; 54°U) 500) BSS 555 
Stateburg.— | | Average...) 52°u! 4y°i! 53°S)| 61'S! BOU) Bo'G | OS'2! OR T32 F380 T54 770 
Highest....; 750 64 75°0 84°8) 86°6° 87°0 | 4°7) £81) BU 94°2) 93°6 O90) Ashwood.— j | a | | | 
Lowest..... 20°09 247) 290 392 42°0 295 44°0) 45°56) 52:0 469) 563 52°0 Highest...) 73°0) 75°0; 73°0 | S10! 82°0) 85°4 | 88°0) 86-0 870 | 870; 910 96'S 
Average.... 522 51°7) S1Y 62% 644 614, T1Y) GYT| TU | 746) 765 TOR West....| 27°0, 250) 23°0 | 38°0) B80 34°0 | 420) 41-0 S40 45°0 47-0) 55°0 
en— | | poe | 1] Average..., 50°S) 46°5| 50°0 | 52°0) 56°83 60°0 | 649 573 Fou, TY T40 750 
Highest....) 75°C 75°0 77°0, 82°0, 85°0 890 %2°0 87-0} 89°0 | we LOLC | Austin.— | | | | 
west..... 30°0 26°0 30°0! 340) 43°0 S60 46 45°0) 550, . .. bu} Highest... 78°0) 770) 75°0 | 84°0! ....; 90°0 | 96°); 880 $0°0', 90°0 98°0 100°0 
Average... 530 544 555) 66°!) 6771 646  72°9, 71S, 744 .. WS] Lowest....| 27°) 21°u) 24°0 | 34°0) 2. .) 82°0 | 43°O) Bau 5860) 480 46° 59°0 
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vera e oe CMAe 2°38 3° of! . O-x3 | P@Oe j r --i me = eae Pree y s - } ap : | 
“ " Same tain eee WL 750 |e Highest....| 73°0| 75°0| 79°4,| 790! 78-0| S14. ESC! S34 S67) BEL BH8) STE 
GEORGIA. | Lowest... | 45°U0) 42°5! 45°5)) Ssu) 55°) S12 54°C 6L'> SUV) ESO! 6YU B82 
Augusta.— | , | Average.. | 58°5| 601) 65°2, 62 712) 64 TST 74S TOY) 736) SU THD 
Highest... 80°0 80°7) 82°7 870! 90°7, 926: 290 93'S 93°9 S80! 99-2 103°2 | Palestine.— | } | et | 
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a - { gn temeee.. S7°Z — 61°59) 67°) (85, 660 Tu'D) TOA T21| Tok) 777) 771 
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Highest...} &2°0} 82°1) 79°9 87°0} 86°6) 87°1), 92°0! 92-4] 92-1] 94°C) 93°4)102° — ones! ‘ an ' -44i| nl gos 
Lowest... 33°U} 30'S) B24") 41-0 44-0 39°7) 44°0) 48°5) BU'l|| 48°0) 56°8 BL 0°30 ia a od pies - oy ae — al =} “> 
Average... | 56°6) 57°6 624) 687, BHO, WG) 724) 73°7'| 762) Tsu] THY a ae: : ‘ee tee 
- | g5-8° | 27, 5°90] 0:97 | 1°07] 0°83] 1°81)| 3°30) 6°68) 3°63)| 5°10) 2-34| 2°10 
Highest...] 77-0) 75°5' 76°8 | 85-6) 81-0! 85°38 | 85-0: 85°2, 91-2 | 92-0! 90-1) 93-3 3°27; 5°90) 0°97 | oS S| Ses) © 
Lowest....| 380) $0°0| 36°2') 44°0| 34°0' 41°0| 46-0! 54°0' 564 | 50°0| 60-0, 62-8 st id Te | inde Wildl ited | Mid cad! id | Mitel Hieeedl fits 
. “ae ° ° . “>! Tr pyes fF pe Fri dey re. mrmet —) | i i 
Average... db'x 57°35 589 66°0 650 66 “| 7U0°2 42°) i3°V 770 ‘40 q¢é $°79| 7°87 0°98 4°10 1°60 2°77 1°18! 6°68 3°84) itil ee 3°99 
Highest...| 60°0) 75°0) 79°0)) 0-0} 82-0] 86°0 | $60) 80) 850! ....| 91-0] 9x0 oe ee oe T] Of coool coool F 
west....| 35°U/ 320) 31° "O} 45°0} 37°C)) 45°0) 49°0! Syd) 55°0} 60°0 => ; Asi] o 6 . . 
: 3) 54°41 BT ; 4 vs ol sara! aa es 2°44] 6°20, 1°52 | 1°51) O'O1} 2°17|| 0°95) 6°66! 3°01); 4°02) 2°18) 3°97 
PA ay 52) 54°4 ly 65°0! 66°4| 64°3!)) Juro!] Foro iso 770| 779 6 li q | 5 # 6 9 13 9 ll 8 . 
Highest...| 76°0! 78°0 75°0), $2°0; 83°0} 85°0) 8Y°0} 87-0) Girly) 91°5) 93°0 ; | 
Lowest 30°0| 28°0/ 315]! 38°0) 42-0) 39°) 46°6] 48:0) 1-0}! 46-0) Sx-O) 12: | 
Average...| 93°31) O44) S5°2)) 62°) G71) G46) TOU) TL4 T4°0)| TEA} Tr) ... 2°72, 3°79, 0°64} 2°71) O87) 2°77)) 1°02) 4°59! 1°61); 4°02) 1°78) 4°79 
=e | 7] 10] 5 || 5 2) 6 3S} 10] 10 |} 101 12] lo 
LOCIS’NA .| 2°49) 8°16) 1°99{) 2°54; 1°34] 1°38)! 3°16) 6°86) 1°76)} 5°08) 4°71) 282 
N. Orleans.— 5 | Alj 19 6 4 8 7 | 15] 11 ]} 15] @ 3 
Highest...| 79°0; 78°0} 80°8|| 83°C! 85-0} 86°8]' 90°0| 88-5} 90°9'} 92-0] 923] 91° 
Lowest....| 44°0, 40°7) 45°5|| 54%. | 56°3) 45°), 54°0) Bure} 62°1)] 58°0) 66°5) 662 3°52] 2°24] 0°76)} 2°36) O71) 2°06)) 0°35) 3°60; 2°70!) 9°93) 2°59:10°7 
gee: 58°D) 6U°3) 62°1|| FOr) HOV) BF¥)) W'S] Fre 19% 798, 773) 73°3 +) 7 q 7 4 5 4 9 1l 14 | 10; 12 
veport.— 
Highest... 83-0) 810, 83°S|; 87°C} 87°C) 96°2'| 88°C} B95! O89 el 97°0 116°7 3°51 13°76! 2°02)|} 5°10] 2°04) 1°40]| 1°04) 8°51] 4°20'! 5°69! 4°85] 6°49 
Lowest....| 3¥°U) 32°5) 34°6)) 52°0) 46°6| 38%!) 50'u) 51s! 52°91 55-0} 62°0! 462 ‘12 4 5 3 3 iL 2 v 5 8 q 8 
veruge...| 56°65; 54°7| 61°0)| 67°4) 6¥'3) 67°6|| TO-Z 7 75°4 | 75d] To"z| 80°2 | Rome.— | 
@r'd Coteau—| | Rainfail,in} 3-45) 905) 3°35,) 3°25) 2°95) 1°15)} 1°25) 5°05) 2°95'| 4°95} ....] 3°60 
igh ee! 79°) 79°1) 81°5)| 841) S5°1) ESS | SO°2) 85-7) RO°2!| 90'S! &B’7! OO°5 Days rain..| 4 10 ] 6 3 3 2 {11 6 | 10 nw ov 
Lowest... } 41°5| 36%) Sx°6)| 505} 5i-u! 45°¥!! 50-3! 55°5! 54° |) Bure] 665, 63a | Forsyth.— 
Averuge...| 6U'4) S¥°6) GAH) GU) TOG) GH) Tu! 74°7) 74°4)) 79'S) Toe! 776 | Reainfall,i.| 248)11°30) 3°20]) 3°52, 0°55, 32}, 198) 541, 315\| 7°94) 284) SOG 
Liberty Hili— Diysrain..}| 6 | ii] 6 5! a4! a¢{ o | a2} 103} a4] al] 6 
Highest....| $4.6] *6°u! T5°C)}| 880) 90°C) 850!) 93°0) 95-6; 90°O)| 96-U) 98°0! 92°0 D | 
Lowest....! 250) 360! 49°0)) 42 | 420) 5¥0 | 42-0 46-0) SO | 47-0] 58:0) Te+0 | i, 
Average... | 57°0! #85) 66°5)) 68B°O B30) 71°) TLS! T's! Ws | (Tl 790" 84°5 138 4 $51 oo a 4°15) a! -_ rl 6°89 | “eS 
. ge Se nciaied GAs > 
&.* Figures for 1898 and 1687 are for Archer, lM. 
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_ | March. April. | May. | June. Cotton freights the past week have been as follows: 
Rainfall. 
1880, /18e8. 1 (1887. 587.1889. 188s. 1887. | 1889. 188,187. 1889.| 1888. | 1887. | is = re Wednes.| Thurs 
i—-=! cae | mn) eee jo creme || eee | = eee ur. on. es. .| Thurs.| Fri. 
Oedar Keys.— { —— 
ai l,in| 2°07) 0°94) 1°87|| 1°47; 0°09; 6°63)| 9°00) 1°70, 4°43 | 5°29) 4°86) 8°65 
Days rain "| “to om 5. : a| 8] © | 39 | 7] 16/0 | 1 | Laverpoolstenma) fey | Fas Bsa | Ss2 | Se | Baa 
are t y — | We eeee eeece ence eeee eeee seee 
Rainfall,in| 3°17 | 4°14)) 5°50. 1°83] '7°73'| OSS. 9°16) 3°29} ....| 1°97) 6°39 
pays rain.. ‘peewee 2] 8 i] 4) 16) 8) oc] 8 | 10 — ern 83 33 38 53 38 38 
q i ust e— { | f a eefee oe . eeece eeee eeee eeee eeaee eeee 
Rainfailin| 1°57. 2°16| 2°19!, 2°00| 2°59! 3:19 | 0,79, @-92| 3:22 |11°62| 6:36 6:12 
7 Days rain.. 7 | "3°! 8 6) 5/ iti] & | 8 | a8 |) 19) 12) 18 9" — . 1339 1339 1330 1339 1339 1339 
al see— |} Oo vV a el «He = eeece 
Rainfall,in| 2°75 5| 4°25'| 3°20) 0 5°10 | 2°80 10°40) 2°89!) 5°83) 5°28) 5°00 woes coos ence coee coes 
Days a... 4 a ae 3 To 5 2 | ll} 5 11 | 13! 10 | Hamburg, or omer 33 3g 3g 33 3g 33 
Do via Lon on. . eeee eeece eeaee eeeaer eeee eeece 
2°95 11°51| 0°72 18 108, 1°18 129 5:19) 284 sty 4°82) 3°31 er ga 40* 40* 40° 40* 40* 40* 
| 3 ’ 7 7 Do via Lon on.d. eeae eeee eeee eeee eeee sees 
3:48. 724 8:00, 1°65 3:39 1-93! 2-08 7°30 $-06|| 5; 535 13°56 8-9 — epee 732@l5¢4 Tg9@ldQ4 730 1594 T3915 ¢4 Tye @ logs Tp ld eg 
11 vo ) ih eo 0 8a eeeec ef . eeee «eee Seee eeee eeese eeee 
| | 
1°35 10°26, san 2°27| 1°79|| 0°30, 5°96) 2°90 | 4:11 | Barcelona,steamd.| 54 516 516 516 °16 516 
| 8 PES) oer) ee : ‘| 9° 8 | Genoa, steam...d.| 4 14 ly 14 4 lg 
2°81 11°24) 2°27|| 3°73) 2°47) 1:59) 15%) 6°54) 3°73), $71) 5°30) .... | Teleste, steam...d. 14 M4 14 4 M4 
Sj 9) 4 || vl Hcl Winall Gcad Dit ‘| Antwerp, steam d.’ %4@5s2_%4@532_ 47539 %44@5n0! Ma @Iq9 M4 OFae 
| | | * Per 100 iba. 
8°86. 6:45, 3°37|| 2°28) 1°89) 1°87} 1:17) 9°75 3°99] 7-62 9°09 11°33 
o | 13 7 5) §/ 8) 5 | 12) 9) 14) | 13 11 LIVERPOOL.—By cable from Liverpool we have the follow- 
3-05 #20 1:28 6-91 4-49 ons 2°70 3-44) 515 97 3-24 4°00 ing statement of the week’s sales, stocks, &c. at that port. 
| 13 | 7 | | ——. 
| 
oe 5°90) os 266 wee) 177, O21) 7 a ‘ 3 os June 28, July 5. | July 12, | July 19. 
9 | 
al } | . Sales of the mom. bales} 46,000; 61,000) 64,000) 40 
| u rs eee r) y , D, ’ 
4 | | ‘| | Sales American ato ~¥9 38,000 51,000} 46,000! 29, 
O38) 18 12°25 a ws 2°52 $5) | > #50 ¥90)| 71 7:18) a7) 5°20 ian CXDOFt.....+0+-20+-0-20- pe _— BY a are 4 000 
ped Fat dt Pex | a Tutal atock—stimated........ 816,000 734,000! 730,000} 703, 
7°02 792 277)| 3°53) 2°44) O75 11%) 3°55) 5°40, 9°83) 218, 299] Of which American—Estim’d 557,000 517,000| 473,000) 453, 
9 13 | 7 | 6) 5) 7), @ | Ww} at} 16) 41} 10 | Total import of the week...... ee yt i yt 
e ms ° . e ‘ . . . ° ri BR occcceccce 1 , 
3-00 12:50 wm oe 1720 S| eat | St a a ae **|  63'000/ 65/000] 57,000) 64; 
| | ‘hak | | | Of which American..... easel 8,000; 21.000) 14,000) 23, 
185 9-88) 2°74)| 2°60, 1°08) 1:99 4°08 4°54, 3°10); 7°09) 8-90) 3°74 ; 
vivir } 1) 5 || 8] 7 | 6 |; 9 | 13) 5 The tone of the Liverpool market for spots and futures each 
100! 3:13} ....{ 1°63} 1°91) 1°80, 5:03, 8°67), 9°41) 7-07) 4°48 day of the week ending July 19, and the daily closing prices 
had Heel o | 4 || *) 8 | 6 | 2) 18) 2° | of spot cotton, have been as follows: 
2°55 8'47/ 545 | 2°88) 2°51) 2°80)! 1°46) 3-21) 4°50), ....) 685 0-93 , 
5is{/4ij8j|5]| 4 $j} 8 { 10)! ....) 14) 7 | | | ' , 
| | | | Spot. Saturday Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
| | | | | nen — 
“1% e /) ge ‘84 l 2°97 “09 ° | £07 +R Oe . ; ’ 
‘ak’ % ral | 8 | 4 || 6 | 91 191/43] 46) 44” dae..: Easier. Irregular.) Quiet. | Quiet. | Quiet. | Dull. 
| x ; 
$0] 9°30) 4° -90| 3°62 2°91!| 1°78] 3-09) 2 -07| 6°02) 1° | | 
a] as | 7 || 8 | 4) yl 8 || 42} 497 13° | Mid.Uprds. 63g | 6256 | 6316 | 6% | 6% | 628 
4°53/ 3°06) 1°53 | 1°83 "o wat | 4°70) 5°49) 6°51|' 5°37| 7°67 2°30 | Sales ....... | 4,000 | 8,000 7,000 | 10,000 8,000 6,000 
14) 10; 5 || 9 Gj} 9} 9; 14]! 17] 14] 7 Spec. Kexp. 500 | 1,000 500 1,000 1,090 500 
} i Cetin commen emma! 
| | - Futures. | 
2°47) 6°46; 3°36 2°83, 4+ 18, 2°67 5-00 2°97) 3-43)| 5°33) 4°68 2°31] yrarnet. 2, Oulat at | Quiet at Steady at! Quiet at 
i) 14{/11)}} 9 | 7; 8} 10) 16{ It 15 |} 14. 14 : | partially —— Steady. Steady. | partially Dartinlty 
! coe 2:30 P. M. | 164dec. 1-64 dec 1-64 dec. | 1-64 dec. 
5-33 5-40| 418 | 3-47 1°15 2°34) 1°48) 2-35, 283 | 7-39) 4-92 1-04 | 
a, ei | coal © aI | “ 16 15 | 10 Market, ) | cates and Quiet and; Very Steady. |Qtiet and gtoaay, 
8:40, 7143) 4°56), 2:15) 8-72) 1.60) 283) 4-02 2-60 se 3:79) 1:26 4 P.M. eady. | steady. | steady. wendy. 
10 | | s 
2:98 sai] 4:54] 317 _...| 2°61] 8°65! 2-4! 3-32! 5°33. 4-16! 1:29 | _ Lhe opening, highest, lowest and closing prices of futures at 
5 10] 9 |] 7] ....1 7 || 10 | 11 | 15; 9 | 6 | Liverpool for each day are given below. Prices are on the 


| bisis of Uplands, Low Middling c\ause, unless otherwise stated. 


3°31 2°84) 1°98 | 1°40, 3°13 + | 1°81; 5°18 4-34) 4°79, 9°77 8°28 [eS The prices are given in ' ae and Gtihs thus: 563 meares 
8 s 5 i| 4 9;/41] 2 9! 5 9 | 10; 8 |563-64d.,and 6 01 means 6 1-64 















































| 

4°53, 9°48] 1°45 | 2:31) 6°62) 6°74), 3°47) 6°64) 6-76'! 7°00 BRO! 2°57 

9 | 12 4 8 3 3 7 12 vil ‘ha 12 | 8 Sat., July 13. | Mon. July 15. Tues., July 16. 
1°23 0°40] 0°19 | 4°86) 2°A¥) 6-06)! OR $19) 7-01) 1°64) 1°34! 2°39 

7 5/2 | 6) 8) 9] 7] 8) my 5) 5) 8 Open’ High | Low.| Clos. || Open' High | Low.| Clos.|| Open’ High| Low.' Clos. 
301 2:85| 0:32 | 1°47) 5:15] Q-84]| 4°01 5°20) 5°30|| 739' 4:00 2°27 €QAQiatiatiatatiatlalaltaltlatltlala 

' | i ° . e. . 

wlll Mel Mngt | Welt Usk Hiatt Bell toes od 8 1S) 18 7 jaty.........| 6 02 | 602 | 002 | 6 02 || 603 | 603 | 603| 6 03 || 603|605| 603) 605 
0°88 2°49] 1°76 | 2°83) 6-57| + 298 87) 61 612 34 4°63 1:60 | July-Aug...| 6 01 | 6 02 601 | 6 02 || 6 02 | 6 03 | 6 02 | 6 03 || 6 03 | 604/603} 604 

eiviav wr i ¢ | 12! 8 | august.....| 601/602 | 601 | 602|| 602| 603/ 6 02| 603 |;/603 | 604/603! 604 

* Figures for 1883 and 1887 are for Archer. + Lnappreciable. Aug.-Sept..| 600 | 600 600 | 600}| 600/} 601L' 600| 601 ||} 601 |602/601;) 602 


r ’ September .| 600 | 600 | 600 | 6 00 || 6C0| 601/690 601 || 601! 602) 601! 602 
SHIPPING NEws.—The exports of cotton from the United | sept.-oct...|545/546 545/546 || 546 | 546/546| 546 |/547/547/547| 547 


States the past week, as per atest mail returns, have reached | oct.-Nov...|5 35/536 535 | 536 || 536|536| 536/536 ||537|537/537| 537 
12,614 bales. Sofaras the Southern ports are concerned, these | Nov.-Dec...| 533 | 533 533/533 || 534|534/534| 584 )/ 534/ 535/534) 535 
are the same exports reported by telegraph and published in | Dec.-Jan...| 532 | 532 532 | 5 32 || 5 33 | 534 | 5 33 land 635 | 596/588) Ses 
the CHRONICLE last Friday. With regard to New York we | 








































































































include the manifests of all vessels cleared up to peer oe Wednes..July 17.|| Thurs., July 18. | Fri., Vuly 19. 
NEW YORK—To Liverpool, per steamers Bellaura, 2,675.... 
Celtic, 982 ....City of Chicago, 245....Italy, 1,236.... Open! High | Low.| Clos.|' Open} High | Low.' Clos.||Open| High | Low.| Clos. 
Nevada, 741....Servia, 833. ..V Sh Be Gis. acelcce ccaeese 8,523 
To London, per steamer Erin, 48 .. ......c..c0e concccccccess 48 aj didi] 4d. a@2frfrai@ad&i &@ dj djdji 4d, 
To Havre, per steamer La Bretagne, 116....................- 116 | July.........| 605 | 605 | 604 | 605 || 603 | 603 | 602 | 603}; 601/601)601) 602 
a spect per en nyo ee: 363 Gio 148 .....---..- oa. July-Aug...| 6 04 | 604 | 603/604 || 602 | 603 | 601 | 602 || 600| 601/600! 6OL 
o Hamburg, per steamer Moravia, 100.......... ...-..-...- , ; 6 7 
To Antwerp, ‘por steamers ‘Belgenland, 655 .... Illinois, 211. 866 | August..... rb i | ne pe rie ri te ao te an “sre ron 
To Stettin, per steamer Polynesia, 500 .......... + cenmeneds ons 500 | Aug.-Sept..| 6 02 | 6 02 ; | pot 
To Central America, per steamer Newport, 50....... agence te 50 | September .| 6 02 | 6 02 | 6 02 | 6 02 | 6 01 | 6 0 | 6 00 | 6 00 || 563 | 6001563) 600 
To Mazat'an, per steamer Newport, 65 ...................--. 65 | Sept.-Oct ..) 547 | 547/547/547/1 546 | 549/545 ' 545 |}544/545/544) 545 
NEW ORLEANS—To Bremen, per steamer Federation, 886...... 886 | Oct.-Nov...|537 | 537/537/587/'538 536/535) 595 ||534/5395/534| 533 
Bosron— Te Liverpool, per steamers wtenigns, 348. . ..Pavonia, ie Nov.-Dec...|584/535|534/535 534/534/533/533 ||532/533/532| 533 
ee eee ee eee eee eee ee eee Pee eee eee Peer reer eee ee de « ‘ } y 
BALTIMORE—TO OT need wong per pheaenet Ta TY 300....Main, on — 
9 “ewe ree eee enereneeweeneeervr en eeen ae aeeenen eee enaeaeenese @eeeneeaneceaeee _ 
PHILADELPHIA—To Liverpool, per steamer Ohio, 46............. 46 
ee eeee @eeeeveaceaeeaar oe - 12 ,614 B R E A D S T U F F S e 
The particulars of these shipments, arranged in our usual FripayY, P, M., July 19, 1889. 
form, are as follows : s oe Flour has latterly been somewhat weak and unsettled, 
remen nL- entra e ° ° 
Liver- Lon- » é Ham- werp @ Amer- Yar- , owing parily t» larger offerings of new winter wheat — 
pool. don. Havre. burg. Sletlin. te1, de. mouth, Total. ; hi r urrent quotations for o 
New York.. 8,523 48 116 616 1,366 115 ..... " 10,784 | to arrive, at something under the c 4 
N. Orleans. .....- secnen  ccccee.. “GDR scone © ecesen, senene 886] flour. The foreign advices have not been very encouraging, 
Batimores. wee, ILL IIT "B83 IIIT II LOSS 322] though there has been some business for Englirh account, 
Phildelph’a 46 ..... + tease co teeeee teens cence coerce 46 | b>th in néw and old flour. Ths best and the lowest grades of 





, Total...' 9,042 48 116 1,824 1,366 115 103 12,614 both spriag and winter have been the most easily sustained 
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the supply of these being comparatively moderate, while that 
of the medium grades is liberal. Exporters have bought 
fancy new straight winter for Liverpool to a moderate extent. 
Latterly new winter straight has been offered to exporters at 
$4 30 in sacks for August delivery. The transactions in all 
kinds during the week have been asarule only moderate, 
Yo day the market was quiet and unchanged. 

Wheat advanced early in the week owing to firmer foreign 
markets, and in the face of increa-iog receipts of the new 
winter crop, which graded well. Later the market turned 
downward under the influence of a continued liberal move- 
ment of the new crop. Then came fu ther reports that the 
crop in Russia, Hungaria and India would be short, and that 
the stocks in those countries were exhausted. This caused 
prices to take a sharp upward turn accompanied by coasider- 
able buying of options for foreign account. On Wednesday 
the market was higher owing to stronger foreign advices, 
European buying and a demand f:om_ local shorts. 
On Thursday there was a reaction, part of the advance being 
lost owing to more favorable crop advices from Russia, Da- 
kota and Minnesota. The export business in the actual 
wheat during the week has been small. Exporters have 
shown no anxiety to buy new wheat, though the quali:y seems 
to be superior to that of the last crop. There is a premium 
on cash wheat over July and August a'l over the country, 
which accounts for the slowness of the export business, Some 
new wheat has been sold to Continental buyers at the out- 
ports for August delivery. Today prices were higher, es- 
pecially for July and August, later options sowing little 
improvement owing to easier foreign markets, better weather 
in England and reports that harvesting had commenced in 
seme places there. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fr. 


July delivery ........... c. 86 , 8614 8814 87% 8814 
Augusi delivery.........c. 844s 831g S4ile 857 8513 85lo 
September delivery..... c. S84 83 38 8 ils Ry SO R513 
October delivery. ....... c. 84%s ‘teas adie Roy a5 Sy 857R 
December delivery...... c. 87 8532 87 RS By R7% 8772 


May, 1890, delivery....c. aime 9073 91% Y3'e Y21o 925, 
Indian cora has advanced, partly in response to the rise in 
wheat, but largely owing to decreased receipts, a moderate 
supply on the spot and a good export demand, while there 
has been a pretty good buying by the ‘‘shorts.” To day prices 
were sligautly depressed, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. Wed, Thurs, Fri, 
July delivery ...00...... Cc. 42% 4210 42% £43 4313 43 
August delivery......... ce. 421s 425°, § 43 4314 4338 4314 
September delivery..... ec. 43 4313 433, 4353 435g 435 
October delivery........ GC. 4332 43% 437% £4438 4443 44 


Oats have advancel in sympathy with corn, though lighter 
receipts and small offerings contributed to the rise, Tu. -day 
the market was easier. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat, Mon. Tues. Wed. Thurs. Fri, 


July delivery........... Cc. 27 27 27% 2733 273g) 327% 
August delivery........ ec. 2738 2738 2753 2758 2715 2714 
September delivery..... c. 2744 27339 275% «86062750 271g 2718 

October delivery ........c. 27% O7%4 28 273 27 34 2744 

November delivery.....C.  .... 23% 23% j28% #$;;23%4 er 

May delivery ............ ce. 334, 30% 305 30% 30% 30% 
The following are the closing quotations : 

FLOUR, 

PIMG .-ccccccccs #@ bbl. $2 10@$2 65 Southern com.extras. $5 152 4CO 

Superfine ......... ..- 250@ 300 Southern bakers’ and 

Spring wheat ‘extras. 270@ 350 family brands ..... 400@ 535 

Minn. clearand strat. 360@ 525 Rye flour, superfine... 270@ 300 

Wintershipp’gextras. 315@ 400  Fine.... .........2.6 - 22582 250 

Winter XX and XXX. 38528 475 Corn meal— 

OS EEE 460@ 63) #£Western, &........ 2608 27 

Fouthern supers...... 2502 300 Brandywine........ 275a—- — 

GRAIN. 

Wheat— c. e. \(Corn— e. Cc. 
Spring, per bush... 85 @ 95 | Western white..... 49 @ 50 
Spring No. 2 ....... — @ — ‘Rye— 

Red winter No.2... &9 @ 891g  Western...... ¢@ bu. 59 @ Bl 
Red winter ........ $5 @ 99 State and Jersey.. 51 @ 52 
White cee@-ceccecece 85 @ 95 Oats ESR 27 @ 29 

Corn —West’n mixed. 43 @ 43% White.............. 32 @ 39 

West’n mixed No.2, 43 43% | No. 2 mixed ....... 27133 284 


@ 
Western yellow.... 4314432 43% No.2 white........ 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending July 13, 1889, and 
since August 1, for each of the last three years: 























j 
Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye 
Bbis.196lbs| Bush.60 Ibe| Bush.56 lb: | Bush.32 lbs| Bush.48 lb: | Bu. 56 lb» 

Chieago...... 56,366 59,047. 1,762,387) 755,212 7,788, 19,712 
Milwaukee...| 26,933] 89,355 5,040] 34,0001 16,900 4,489 
Duluth....... 68,824 25,665 45,015 ruts seaea 
Minneapolis.| —....... Gla cc, Spent | He Bgower 
Toledo....... 3,439 25,246 16,476] ws eeees : | ed = honwel 
Detroit... . 8,115, 22, 7i4 8,050, 29,487, oa ; 
Cleveland.*. 8,789, 49,160, 9,118, 34,636, ee 
St. Louis..... 15,762, 659,880, 134,445, 139,010) ws 
Peoria...... k 1,850, 20,000 100,400, 145,000 4,800 5,500 

Tot.wk.’89.' 185,069, 1,491,411, 2,125,931, 1,189,537, $2,403, 29,692 
Bame wk.’83.! 236,487; 1,294,533 682,252 «1,011,457; 13,411] ~—«11,860 
Game wk.’87.| 214,122) 2,624,628 762,106, 1,136,266 16,911) 38,087 
Since Aug. 1. l ' 

1888-9...... | 9,308,950, 89,269,371 118,066,573, 79,729,873 24,863,063! 4,726,774 

1887-8...... : 11,944,090 106,896,463 87.25,469) 76,141 936, 22,544,670) 2,085,121 

1886-7...... 10.737,.529 89,°58.044 80.97S.067! 65.162.783 21,882.676) 2.0 1,025 








Tne exports from the several seaboard ports for the week 
ending July 13, 1889, are shown in the annexed statement. 


























— sg | Wheat. | Oorn, | Flour. Oats. | Rye. Peas. 
| Bush. Bush. | Boils. Bush. | Bush. Bush. 
New York 263,615; 699,657 | 60,310 9,306, 80,824 3,400 
St eae sf 223,3 40; 27,679 eee eeaiiieas 
Portiand. “freee es | i "8 e@ 1 .ee2ee|,| @ @35&#& i#-#*¢ee, + +} #eeeee@e0e(| *t# 8868 . 
Montreal. 10,894! 239,917 33,439] ecco * Si eee 32,843 
Philadel .| —...... 7h Baoan Sata eee cabin 
Baltim’re 92,390 vo, Gael «usecol ii seeese wamei 
N.Orl’ns.| .| 3,050 aaa pe 
N.News.. seeceseee,l0L0LUmUmCcC(“i ‘i OH HHH 1,500 eeeere, i #§*e 88868 eeeeece 
Richm'd -| 2222. _ + Rens Firmen, Biren: _— 
Tot.week.' 366,899 1,477,70L! 182,601 9,365 80,821 36,243 
8’me time | 











1838...! 391,715, 458,454’ 137,109 4,938 20,602 

The visible supply of grain, comprisiag the stocks ia granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, July 13, 1889: 





Wheat, Oorn, Oats, Rye, — 
In store at— bush, bush. bush, bush. bush. 
New York........ 1,790,926 347,568 1,347,911 11,719 5,272 
Do afloat...... 32,900 115,900 YS === ,600 
DT case eteeed _ .demeeaas 41,000 58,200 33,000 .... --. 
ST 1,633,002 268,506 106,214 21,590 6,479 
OO ae 1,958,296 2,214,372 2,019,511 410,602 10,872 
Milwaukee. ..... . 326,504 ae eeeeres 117,268 24,898 
TE $51,820 623,557 DT ‘kiebedan  “jadeodaae ines 
Toledo sees enare . 33 2,861 26,470 5,500 6,105 eeee-see 
RA 25,681 7AT7L 9,061 4,170 667 
ED scccosces 50,000 a years 60,000 
BG. BMBIS. .coccce 317.038 829,177 61,024 8,221 3,985 
Do afloat ..... i =€6—éltwehimiane gdindiibaiih ead «> lemeniedien 
Cincinnati ....... (sone 15,000 52,000 19,000 
| RE 2,097 143,789 96.644 T75 22.724 
| ere ers Da ~eddosees 156,804 
BEOERORL. ..ccccce 497.002 214,377 Ee 28,8 
Philadelphia..... 60,492 161,088 [ne <seecress hese 
RS 42,221 10,047 97,180 81,379 28,770 
Indianapolis..... 16,622 7,000 ee - 
Kansas City...... 33,778 24,310 45,404 Jee 8 -ecesee ee 
Baltimore........ 126,793 165,952 29,583 kt i — 
Minneapolis. ..... * §°§ =r Sn weenmees - seeneauns 
Dt 8 «ties weaeaie mnes es 80 Sane ee 
On Mississippi... — ..cccce 551,914 (>. eee 
On IBKeCB....co-ccc 348,352 1,391,819 584,213 See aimee ee 


Oncanal &river. 136,000 1,669,000 161,390 


Tot. July 13, "89. 12,711,165 8,950,606 5,068,713 
Tot. July 6,°89. 13,955,953 9,093,611 5,6 
TouJuly 14, ’88. 22,418,258 9,332,091 
Tt. July 16.’87. 31,493,898 8,674,259 2,075,165 213,6 
Tot. July 17,’°86. 29,239,562 9,317,459 2,054,704 


806,60L 377,951 
4 >1 
4 





COs 
@ 
oS 
Jj 
for) 
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376,428 
77 149,365 
92 130.177 
212,057 221,411 





THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., July 19, 1889. 

Bas'ness in commission aid importing circles was hardly 
up to expectations the past week, taking into consideration 
the comparatively large representation of out-of-town jobbers 
and department buyeis in the market. There was, however, a 
fair demani for certain descriptions of fall and winter goods, 
and current transactions, coup!ed with deliveries on account 
of back orders, reached a considerable aggregate amount. 
Package buyers are in good spirits, because of the generally 
satisfactory outcome of the past ha'f-year’s business, and 
owing to the favorable trade outlook, but there is not the 
least tendency toward speculation, despite the low prices rul- 
ing for many textile fabrics. The jobbing trade was quiet, as 
usual at this dull staze of the season, but a fair distribution 
of domestic prints, flannels, blankets, hosiery, &c., was made 
in package lots by a few of the large houses, Prices ruled 
steady all aloag the line, save in the cas2 of print cloths, 
which are a trifle easier. 


Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending July 16 were —— pack- 
ages, valued at , their destination being to the points 
specified in the table below: 









































1889. 1888. 
NEW YORK TO JULY 16. 
Weel. |Since Jan. 1.|| Week. {Since Jan. 1 
SS TOURER... .cccccccndssees 94 5,851 32 2,319 
Other European............. 27 1,187 1 1,582 
hina....... weubstelboun o6us 405 27,115 255 33,617 
EE -ececscosccconenes coseee 1 :770 5,893 
Arabia “eeeeeneee eee sceaeeeenaenes! soe eeneee 3,499 emer 7,816 
BEIOB .200ccese edbsidectboosnes 3 1,871 60 2,608 
West Indies..... nieiedenuls oe 528 8,343 280 8,165 
Mexico...... GE ee den 140 2,046 31 ,00 
Central America.......... écal (ae 3,108 139 38 
South America. .............-| 1,601 21,227 090 18,702 
Other Sti caccdndscdc 14 1,610 ,o45 
ee OTT ecccee.| 3,089 79,127 1,464 87,436 
* China, via Vancouver......| 2,500 30,964 124 20,829 
Es pe 5,589 110,091 1,588 108,265 





* From New England mill points direct. 


The values of New York exports since January 1 have been 
$4,663,879 in 1889, against $3,245,899 in 1888, 

Toe demand for staple cotton goods at first hands was 
steady, though moderate, and th3 jobbing trade ruled 
quiet, but prices are generally firm, aad certain makes 
of bleached goods, checks and grain bugs have been 
slightly advance] by the mill agents. Fine yarn brown 
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sheetings were in fair request by jobbers and conver Importations of Dry Goods, 
shitting, ‘wide, chestiogs, comes eams bud aatsems on, os-|. ne Satine of dayqueieeh this pat for the woth 
¢ - : ; 
count of’ recent and aa po Colored cottons ruled | @™4ing July 18, 1889, and since Jan. 1, and the same facts 
quiet, but prices are without quotable change. Table damasks | for the corresponding periods of last year are as follows: 
were in fair request and there were moderate dealings in| yw #2 Zi iss i Z S 
quilts. Print cloths were quiet and the market was unsettled.| 3 2 2gzZoz® ¢ &, eyzose ae RO8s 
At the close sales of 64x64 ‘‘spots” were made by “‘outside} = ©¢ 33r338) |— &2 3s RaSe S o&raSa 
parties” at 3%c. less a small discount, but 56x60s are un-|% SS 8:: 68:8) |§ $s B:: 6: 8| |B 8: 5. 2 
changed at 3 7-16c. F 9: ES 3 @: giiiig : grille y 
’ y met t3 2 8: gist: ¢ Bers 3 
Block of Print Qlothe— July 13. Julyl4. Juivid. Julyl7.|% ge. Si: 8) |B BP Siiiigs) fh siti Ss 
Held by Providence manuf'rers. 111,000 6,000 162,000 82,000/3% §: ::.:: 98) |8 8: fifi:e) ib siitie & 
Fall River manufacturers..... 8,000 18,000 157,000 55,000]: os: siies ll] ji ost Stirs Tio frgged ™ 
Providence speculators........ one. None. 67,000 123,000 | ———s**—-—---— a en ee 4 eS SK Sa Ee a 
Outside speculators (est)...... None 6,000 75,000 = 20,000 | & | wso| » © | aro Bim | meres [ts (S_]% 
Total stock (pieces)........-- 119,000 30,000 461,000 280,000] 2] Ss; S259 | |S) SS) SS2Sy |g a) SASSS |S =318 
Dark prints and ginghams were in fair demand, but pack- | whe mito | bo 5 ny; al 
age buyers are not operating with their customary freedom, | 8] 82] wats? [2/2/82 |eoama® |4/4) S8esez 3 mil 
despite the prevailing low prices. BP) ORT emron [Zl on |! NeRim [Bio!| SeannweS/ oS 5 
DomgsTIC WOOLEN Goops.—The demand for men’s-wear}] S|) 25/S2Saa |[S\S| CE SSERS Sil SS28= s oS S| - 
woolens was of fair proportions, and there was a moderate | CL OF Recon jx)al ool mmore |FOl MOAR e ' 
business in miscellaneous woolens, as dress goods, cloakings, | ..| ..4| . 8) | com ~, AA ‘a 3 
shawls, skirts, carpets, hosiery, knit underwear, &c., allof | 3) 22 | Satoh |2\2) 48) Swook |2/4! SSSe% ¥} $I. 
which are steadily held because of the enhanced cost of raw |u| oo] eee [bo] oo|beeo® Fol eis (S| 8 |F 
materials. Light weight clothing woolens were in fair re-]| 2) £3| Bessa (EL) S51 Sasee se £) E4528 S 
quest by buyers on the spot and through the medium of sales-} ||... i ema: o wee | | F : 
men on the road, and there was a steady, though lessened, | ©! so} Re weDm (Zi) Nw] pene [PIN] one ai rif 
movement in overcoatings, heavy fancy cassimeres, worsted | 3) E3|/S5SE9 |p EIFS!) aSS3Z sie Spo sae S| + 
suitings and trowserings, cheviots, &c., on account of back | 2, 2r) SRERF GP) Srl SSNOn [4 2] RAwWse |) > Z 
orders. Staple and fancy cloakings were fairly active in move- ] 3| #a/Sia&So |§\S)e=| 85585 |22|/SRE5=2 | | Pls 
ment and demand, and prices remain steady. Jersey cloths | ©" "SF S°~|¢ SER SOPs |g POS enn |g 
ruled quiet but stockinets were a trifle more active in some = sie] > = no] mw [Za] rome % u g 
quarters. Tricots, ladies’ cloths and fancy all-wool dress fab. | | 22) weave [Z\k|/ Yai eeeve Zeal esbea less 
rics were distributed in liberal quantities by the mill agents, | @l ari aewas |,j)aloanlavana Bal wieso | ~ | 2 
and a fair business was done in worsted dress goods. Ken- | ©| 5 Bis |e — yas 
tucky jeans and doeskins ruled quiet and steady, and there | 3! £2] wotes [5/41 FS! easarm FL) SBSES |S iLsiz 
was a moderately good movement in flannels and blankets, in | 8|SS/S22E5 SiS So SSezS 2S) SESLE* Ss les- 
execution of back orders. Shawls and skirts were in better | | =2] [Neer Si sc POLE te IZEIS tlh cies 
request, and agents representing the principal carpet mills : ~ . A ™ o 
were the recipients of very fair orders for Brussels, Wilton | #| ee! 3 - =) Sel i | $9 eae |e Bit 
and ingrain carpets. } #1 8H] Smmas | jo! hal eoanwem | pj Spear |B] Fe 
FOREIGN Dry Goops.—The market for imported goods | %| 383) S$8N25 Si wni tasae tol Souse | | SIs 
ruled quiet, and its main features are unchanged. There was | YUN! aren 21 S21 SsS=- Gleeson | | F\m 
a fair movement in certain specialties from first hands on ac- | a! ar ; I) on i on * 1¢ 
count of back orders, but the current demand by jobbers and | 2 | tole] Soeiste | lal el tees | tel eoeee. 12 
retailers alike was comparatively light. Prices are firm and | 21 4¥{ 325122 =i Sai Sears Si roe Ss > | @ 
in rome cases higher than at the corresponding period last | 1,| qu] Hioion Go | De | tout D) wwwma |S |S 
year, because of the appreciation of various raw materials, | 21 SRI Maat 1 Sel msc Si Ss-t40 F 
DrUscellanconus. Financial. FKinaucial. 











PITTSBURG, 
BSTABLISHED 187). 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 567 FOURTH AVENUE. 
Oldest Pittsburg members N.Y. Stock Exchange. 


PA. 





me 


JOSHUA WILBOUR, 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government and 
other first-class Bonds and Securities and Foreign 
Bxchange 

Private telegraph wire to New York and Boston. 





Matthews & Whitaker, 


BANKERS AND BROKERS, 


Ne. 121 NORTH THIRD STREET, 


Leonard Matthews, 
Kdwards Whitaker, 


ST. LOUIS. 
Charlies Hodgman. 





RICHARD D. FISHER. WM. CHECKLEY SHAW 


Fisher & Shaw, 


INVESTMENT BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 





C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 


Private wires connecting with Washington, Baltie 
more, Philadelphia, New York, Boston and Chicago 


BENJAMIN A. JACKSON. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., Philadelphia, 
Railroad, Municipal and other desirable Invest- 


ment Securities for sale. 

Transact a general banking business. Allow 
interest on deposits. 

Members of the Philadelphia and New York 
Stock Exchanges, and connected bv private wire 
with New York 
Wm. G. Hopper & Co., 

BANKERS AND BROKERS, 
28 South Third Street, Philadelphia. 





Daily market letter mailed upon application. 
Eawee we and Long Distance Telephone to 
ew Yor 





Robert Garrett & Sons, 


BANKERS, 
No. 11 SOUTH STREET, 
BALTIMORE, 
TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 


ee and SOUTHERN SECURITIES 
as alty. 
prespendenee invited and information fur- 


N. Y. Correspondents—MCKIM BROTHERS & Co. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND 
DEALERS IN FOREIGN EXCHANGE, 
423 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges, 


Pittsburg Petroleum, Stock and Metal Exchange, 
Private wires to New York and Philadelphia. 











‘Direct wire to Chicago Board of Trade, 


Stocks and Bonds bought and sold on commission. 


Irving A. Evans & Co., 
BANKERS AND BROKERS, 
No. 89 STATE STREET, 
BOSTON, 
MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 


Stocks and Bonds Bought and Sold 
in all Markets. 


A. L. Hartridge, 


SAVANNAH, GA,, 


SECURITY BROKER, 


- s and sells ou commission all classes of Stocks 
an a 
Negotiates loans on marketable securities’ 

New York Quotations furnished by private ticker 
every fifteen minutes. 











Sproul & Lawrence, 
BANKERS AND BROKERS, 
78 FOURTH AVE., PITTSBURG, 


Members of the New York Philadelphia 
and Pittsburg Stock Exchanves. 


Schaar, Koch & Co., 


BANKERS, 





Negotiators of First Mortgage Loans. 
2,603 South Halstead Street, 
CHICAGO, ILLINOIS, 





B. W. Strassburger, 


Southern Securities a Specialty. 
BIRMINGHAM, ALA. 





MEMBER BIRMINGHAM STOCK EXCHANGE 
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Bankers 


and Brokers in Rew Bork Wity. 





J. C. Walcott & Co., 


BANKERS AND BROKERS, 
No. 32 Pine Street, New York, 


Transact a General Banking Business. 


We issue a Financial Report Weekly. 


Jos. C. WALCOTT, 
Member of the New York Stock Exchange. 


Office of the Pneumatic Steering Gear & Mfg. Co. 
ZDWARD L. OPPENHEIM. WALTER DEL MAR, 


E. L. Oppenheim & Co., 


(ESTABLISHED 1862.] 
BANKERS AND BROKERS, 

35 New Streetand 4 Exchange Court, 
BRANCH OFFICE, 91 LEONARD STREET, 
NEW YORK. 

75 Old Broad Street, E. C., LONDON. 


John H. Davis & Co., 


BANKERS AND BROKERS, 
No. 10 WALL S8T., NEW YORE, 
me for Stocks and Bonds executed at all Ex- 


chang 
avoctal attention given to supplying high-class 


INVESTMENT SECURITIES, 











Chrystie & Janney, 


BANKERS, 
6 Wall Street, New York, 


Receive deposits subject to check at sight and 
allow interest on balances 

Deal in Railroad Bonde. State County and Muni 
cipal Securities 

Make collection of Drafts, Notes, Dividends and 
Coupons throughout the United States and Canada 








Simon Borg & Co., 
No. 20 NASSAU ST..N@”* WORK, 
DEALERS IN ALL KINDS OF 
Railroad and Investment Securities 
SOUTHERN SECUBITIES A SPECIALTY. 





J. 8. FARLER. ROBERT D. FARLES 


J. S. Farlee & Brother, 


No. 7 NASSAU ST., NEW YORK, 
‘BROKERS AND DEALERS IN 
INVESTMENT BONDS, 
BTATE, MUnRtE AS Ae Sresores RAILe 


CORRESPONDENCE SOLICITED. 


C. ]. Turner & Son, 


BANKERS AND BROKERS, 


16 & 18 BROAD STREET, NEW YORK. 


Transact a general banking business, includi 


the ) purchase and sale of stocks and bonds for cas 


* marzin, at the New York Stock Exchange. 


Robertson & James, 
BOND and STOCK BROKERS, 


Dealers in Investment Securities, 
No. 7 NASSAU STREET, 
(Continental Nationa! Bank Building,) 
New York. 











"INVESTMENT BONDS A SPECIALTY 
Rolston & Bass, 


TOCKS, BONDS AND MISCELLANEOUS 
SECU RITIES. 
W. H. ROLSTON, 20 Broad Street, 


Vv’. ALEX. BASS, Jr. 
Members N. Y. Stock Ex. NEW YORK. 
P ©, Bor 3,089, 


EDWIN S. HOOLEY. 


Fred H. Smith, 


BANKER AND BROKER, 


No. 20 Broad Street, New York. 
SPECULATIVE ACCOUNTS SOLICITED IN 
STOCKS, BONDS AND PETROLEUM. 
Orders executed in large or small Jots either for 
cash or on margin. Miscellaneous Bonds either in 

default or interest-paying bought and sold. 


OVER TWENTY YEARS’ EXPERIENCE. 





| 


Taintor & Holt, 


BANKERS! 
No. 11 Wall Street, Cor. New, New York. 


——e 


TRANSACT A GENERAL BANKING AND STOCK 
EXCHANGE BUSINESS. 


RECEIVED AND INTEREST AL- 
LOWED ON BALANCES. 


DEPOSITS 


Private telegraph wires to Providence and Boston, 
G. E. TAINTOR. G.D. L’HUILIER. G. H. HOLT 


Samuel D. Davis & Co., 


BANKERS,’ 





AND DEALERS IN INVESTMENT SECURITIES, 
No. 42 WALL STREET, N.Y 


SAMUEL D. DAVIS, CHAS. B. VAN NOSTRAND 
Member N.Y. Stock Exchange. 


A. Dutenhofer, 
BROKER, 
aD 
Dealer in Miscellaneous Securities 
MILLS BUILDING (34 Floor,) 


Rooms 25 & 26. 35 WALL STREET. 
STATH AND CITY BONDS OF GEORGIA also 
NTRAL RR. & BAN 





or corres 
given to al! orders. 


R. J. Kimball & Co., 


[Established in 1865.] 
BANKERS AND BROKERS, 
16 & 18 Broad Street, New VYor«, 


Members of the New York Stock Exchange and of 
e Philadelphia Stock Exchange. 
ROBERT J. KIM BALL. ALFRED B. LOUUNSBERRY 


Julius A. Kohn, 
BANKER, 


46 EXCHANGE PLACE, NEW YORK. 


(Member of the New York Stock Exchange.) 
Investment bonds bought and sold. 

Orders solicited for the purchase or sale of Gov- 
ernment, Railroad and Miscellaneous Securities. 
Loans negotiated on good collaterals. 


Ay AM Kdek Ce 


BANKERS, 
18 WALL STREET, NEW WORK. 


Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGR. 
Allow intarest on deposits subject to sight check. 
Buy and se | on comm 'ssion stocks and bonds either 
for cash or on margin, and deal in 
Investment Securities. 


A. M. KIDDER, CHAS. D. MARVIN, 
H. J. MORSE, W. M, KIDDER. 


BOODY, 
McLELLAN 


BAKKERS, 

57 Broadway, opp. Exchange Pliace, N. Y, 

TRANSACT A GENERAL BANKING BUSI- 
NESS, INCLUDING THE PURCHASE AND SALE 
OF STOCKS AND BONDS FOR CASH OR ON 
MARGIN. BUY AND SELL INVESTMENT SE- 
CURITIES. INTEREST ALLOWED ON DEPOS- 
ITS, SUBJECT TO CHECK AT SIGHT. 

P. O. Box 447. 

C. W. MCLELLAN. 
HENRY T. Boopy. 


PiiyGallauder RE, 


BANKERS, 

UNITED BANK BUILDING, 
Wall Street, corner Brosdway. 
STOOKS, BONDS @ OOMMEROIAL PAPER 

Stocks and bonds bought and eol¢ on Commission 

















D. A. BoopY. 
REUBEN LELAND, 











at New York Stock Exchange. Advances"made on 
pusY "@es paper and other securities, i 


H. B: Hollins & Co., 


BANKERS, 
18 WALL STREET, NEW YORK, 
Transact a General Banking Business, 


DEALERS IN GOVERNMENT, MUNICIPAL and 
RAILROAD SECURITIES. 


DEMAND DEPOSIT ACCOUNTS RECHIVED. 
INTEREST ALLOWED ON DAILY BALANCES. 





Geo. K. Sistare’s Sons, 


16 & 18 Broad Street, New York, 
121 South Third Street, Philadelphia, 
Connected by Private be with Main Office, New 

or 


DEALERS IN 
FIRST-CLASS INVESTMENTS, 


Buy and sell on Commission, for cash or on mar- 
gin. al al Securities dealtin at the New York Stock 


nge. 
inherent ‘allowed on daily balances. 
All deposits subject to check at sight. 
Particular attention to orders by mall or telegram 





we SAS G REEN 
A. EK, BATEMAN, 
CHARLES E. COON, 


Green & Bateman, 


BANE ERS, 
57 Broadway, New York, 
MEMBERS NEW YORK STOCK EXCHANGE, 


Stocks, Bonds and Cotton. 


Transact a General Banking Busiress, 
Interest allowed on Deposits. 


Frederick W. Perry, 


2 WALL STREET, 
City, Railroad, District or Columbia 
AND 
ALL INVESTMENT BONDS, 
FOREIGN EXCHANGE. 


, t stembers N. Y. Stock Ex. 








K DEWING 
(MemborN N. y Stock Exch. 


H. Dewing & Son, 


BANKERS AND BROKERS, 
No. 18 Wall Street, New York, 


Stocks and bonds bought and sold on commission. 
Particular attention given to information regard « 
Investment Securities. 
owa Loan & Trust Co. 6 per cent Debenture 
bought and svld. 


HIRAM VEWING. 





H. Il. Nicholas, J. 8. Nicholas, 
Memb.N.Y.Stock Exch. 


H. I. Nicholas & Co., 


BANKERS AND BROKERS, 
INVESTMENT SECURITIES A SPECIALTY 


11 Wall Street, New York. 


Gilman, Son & Co., 


BANK ERS, 
CRDABR STREET. 


M, Mayer, 





No, 62 


In addition to a General Banking Business, Bay 
om Sell Government Bounds and Lnvestmcut Securt- 


Fahnestock & Co., 


BANKERS AND BROKERS, 


3 Wall Street, New York, 
DEALERS IN INVESTMENT BONDS, 


H. L. Grant, 


145 BROADWAY, 








NO. 
NEW YORK, 


CITY RAILROAD STOCKS and BONDS 


BOUGHT AND SOLD. 


FOR SA LE. 
FIRST-CLASS INVESTMENT BONDS, 


paying investor 44¢ to 614 per cent per annum, 





————$—— 





Particulars on application.’ 





| A. E., HACHFIELD, 
WPINE STREET 




















